CBSE Class 12 Accountancy Compartment Question Paper 2020 (September 22, Set 3- 67/1/3)

Series BVM/C Cack
Code No. 67/1 /3

iy T O O I O I e S R R
Roll No. T v R | =

Candidates must write the Code on the
title page of the answer-book.

o HUANIAE H A foh 39 THA-I7 H Hfgd Y5 28 & |

o UWH-UA W Qlfgd &1 sl 3R AU 7T g TreR bl B IAL-YREIhl o E-I§ T
ford |

o FHYA TG W A foh 39 IH-IT T 23 TH 7 |

o HUIT YA HT IW ToT@AT IJ[& HH W Ugel, T T THHTh a9 o |

e 3H UH-UA I Yed o fOIU 15 fie =1 auy foam = 8 | 9H-uF 1 faqwer qaig
T 10.15 &1 fopm ST@m | 10.15 S0 § 10.30 1 doh ST hdod UIH-9F I Gl
3 39 3799 o G o IT-GIEdehl T hlg AL gl folel |

e Please check that this question paper contains 28 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :

(1) This question paper contains two parts — A and B.
(11)  Part A is compulsory for all.
(11z) Part B has two options — Analysis of Financial Statements and

Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

WUg &
(TATHERT TIEAT, ATHSHT BT AAT HIUTHAT oh [T TETeh)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1. & Q9T 9.Uh BH o HIEIGL & GYT 11 : 9 & U H AIH-8MH died o | 9 4 BH
%! T 80,000 T RV {1 AT o1 91 B A 9l € & ol T 1,60,000 1 R
foTan g1 o1 | 31 HT=l, 2019 1 ®H 61 fo€ed g1 T qA1 3Heh! TGl °

Z 1,20,000 91§ |
Ig WA £U ToF HH 2R I T AT U AT A& 8, & o ROl q e T %
T o YA/ hH 1 W i | 1

B and C were partners in a firm sharing profits and losses in the ratio of
11 : 9. B had given a loan of ¥ 80,000 to the firm and the firm also took a
loan of ¥ 1,60,000 from Mrs. C. On 315" March, 2019 the firm was
dissolved and 1ts assets realised < 1,20,000.

Assuming that the firm did not have any other third party hiability, state

the order of payment of B’s loan and Mrs. C’s loan.

2. TUch HIYCR b YA o THY BH o A9 H U 90 HTHER ok A9 o HFT 1 Hur

$IH HLAT g ? 1
GOC

3TN TV hid THI IV HTEERI o AT ATH-HEHISH U hl TUMT hdl hl

STt & 2 1

At the time of admission of a partner, who decides the share of profit of the
new partner out of the firm’s profit ?

OR
At the time of retirement, how is the new profit sharing ratio among the

remaining partners calculated ?
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3.  Tohtll TR &Ted o faxiid ool dIR id 80T E=T g 6l @@l 5y
feRaIT ST B 2 1
SOC
“ITSIa TEEIdT I[eeh bl o1 31 & ? 1

How are general donations treated while preparing financial statements of
a not-for-profit organisation ?

OR
What is meant by ‘life membership fee’ ?

4. 113, 2018 I TS qAT THT 5 Teh AR BH Y hl | 38 HUR Tor
foh TS &1 T 2,500 Ui TqHTE a4 qAT HHT & HHITH o 999Tq ST ol IG
Y T 10% HHIIE I T |

TS bl A 1 HIHT sl SHISE ¥ qd 31 AT, 2019 sl GHd §T 9N o folu

Bl 1 g A9 T 2,27,500 o7 | HHT & HHIIE hl TUMET hifQ | 1
Raj and Seema started a partnership firm on 18t July, 2018. They agreed
that Seema was entitled to a commission of 10% of the net profit after
charging Raj’s salary of ¥ 2,500 per quarter and Seema’s commission.

The net profit before charging Raj’s salary and Seema’s commission for

the year-ended 31t March, 2019 was ¥ 2,27,500. Calculate Seema’s
commission.

5. b, @ qYl T HEER 9 qYU1 5 : 4 : 3% FUd H Y died ¥ | I|H
1 379, 2019 § 379+ ATH-HHUISH 31ITd I 2: 2 : 1 H g 1 U fofam |
39 s i g w== 3 T 3,00,000 T AT AT dAT ATH-B1H @I o AT 987
4 T 4,80,000 T 3T T |

TR o ToIU S-S I | Uiedd o 0 3Tavdesh Usm=l Jfafsei
<hITSIT | I

A, B and C were partners sharing profits in the ratio of 5 : 4 : 3. They
decided to change their profit sharing ratio to 2 : 2 : 1 w.el.
15t April, 2019. On that date, there was a balance of ¥ 3,00,000 in
General Reserve and a debit balance of ¥ 4,80,000 in the Profit and Loss
Account.

Pass necessary journal entries for the above on account of change in the
profit sharing ratio.

6. 3 o AY-3YGH T T Y 8 ? 1
HAAT
3 o HHICH °hl T 3 7 ? 1
What 1s meant by over subscription of shares ?
OR

What 1s meant by ‘par value’ of a share ?
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7. 3AHar, Tdr, A 97 <dl U B H ErEigR o | 38H o 4 1/5 9T % T
hiddl hl Teh AT ATHGK ST | hiddl 4 37U U 7T, ial, AT a1 odl
H SUSR-SE YTed foham | 98 %H hl el Yol T 4,00,000 T G g5 | Shidd
%l GSil Rl 1/5 T A9 GSit oh €9 H 1 T3 qAT A1, Hid1, Aidr adqn ofdn
6 I T THRISE ¢ ATY-HASE I IR HET O1 | 3Eeh foiu
feafa egar Stfvar, i, gHiar a°m a1 sl AT gl A off Yar 3!
YIAH T AT | IREHA] o QAHGR 9T SIdidl o GTHeATh § Hrelf-ed
HTAYIh U i b qIATq HAlHal, a1, Arar a1 oar o Yol @ral 4 39
g : AfAr T 80,000; T T 85,000; a1 T 75,000 9AT &1 T 80,000 |

FAtar, T, A e @ A T8 Eoft AT ToEn RIS gt Iuw el @ forg
FH ! JEieh] § TEeISH Usm= Fafeedi Hif | 3

Anita, Geeta, Sunita and Lata were partners in a firm. They admitted
Kavita as a new partner for 1/5th share in the profits. Kavita aquired her
share equally from Anita, Geeta, Sunita and Lata. The total capital of the
new firm was agreed at ¥ 4,00,000. Kavita brought cash equal to 1/5th of
the total capital as her capital and the capitals of Anita, Geeta, Sunita
and Lata were to be adjusted according to the new profit sharing ratio.
For this necessary cash was to be brought by or paid to Anita, Geeta,
Sunita and Lata as the case may be. After doing necessary adjustments
related to revaluation of assets and reassessment of liabilities the
balances in the capital accounts of Anita, Geeta, Sunita and Lata were
Anita ¥ /80,000; Geeta ¥ 85,000; Sunita ¥ 75,000 and Lata ¥ 80,000.
Calculate the new capitals of Anita, Geeta, Sunita and Lata and pass
necessary journal entries for the above transactions in the books of the
firm.

8. & U1 TohyM TSR & AT 2 : 1o AU H Y-8 died o | 38 o9 o
1/5 91T % fIu 999 1 Ueh HEeR sH™T | 39 3299 o ot ®H <l ©Fifd b
odTeh TUSe Uid ¥l o 3TEd o9 o I a9 o b3 oh TR G HEAT AT |
Usd 9= a9 & o9 o ¢

CL 2013 —-14 | 2014—-15 | 2015-16 | 2016 —17 | 2017 — 18

AMH () 50,000 40,000 75,000 (25,000) 50,000

fefciRad =1 THRISH St & =T BH shl ©ATId shl TTUMET ShIfT 3
gy 2014 — 15 b ATH hl VAT HIA hl 3109 AT T 10,000 shl STHH &I

ST o 93T el T8 ot |
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Hari and Krishan were partners sharing profits and losses in the

ratio of 2 : 1. They admitted Shyam as a partner for 1/5th share in the
profits. For this purpose the Goodwill of the firm was to be valued on the
basis of three years’ purchase of last five years average profits. The
profits for the last five years were :

Year 2013 - 14 | 2014 - 15 | 2015 -16 | 2016 — 17 | 2017 — 18
Profit () 00,000 40,000 75,000 (25,000) 00,000

Calculate Goodwaill of the firm after adjusting the following :

The profit of 2014 — 15 was calculated after charging ¥ 10,000 for
abnormal loss of goods by fire.

9. % dYT W Uk HH o TR & AT 7 : 3 % MU H AM-BIH sied & | 3hl
el 95t 2 % T 9,00,000 AT @ T 4,00,000 oft | TSR Toi@ # ffeifaa
bl Tl AT

(i) Yo W 10% id a9 AT
(ii) o ol 9fd a9 T 50,000 a4 9T @ <l Iid A8 T 3,000 a4 |

31 HT=, 2019 ! AT §Y 9N o ¥ T 2,78,000 I TGS ISil T ST a1
greierl w1 da- erme fomm &y fean =
U T hl TIL QU1 §C 3IUYTh T o (I JAAYIh GHMEISH Tidfee hifdg | 3

AT

%, @ A7 Uk HH h WA o | 1 A, 2018 hl Ikl YSil SHHI:
T 4,00,000, 'T-3,00,000 AT T 2,00,000 °ft | A G & TG
SEI

(i) % Wl T.5,000 9fd 91 99 <F AT |

(i) GTIER ol ISt W 10% i a9 =1 <7 o |

31 HT=, 2019 sl HHI FT 99 61 Yg 9 T 3,00,000 i fHSH HEHEA 6
gL 3UYth Hal bl YU TehT ToMT o Team T |

I A I T GId BY IUYTh (e o YA o ol GHRISH Tfafee hifg | 3
A and B are partners in a firm sharing profits and losses in the
ratio of 7 : 3. Their fixed capitals were : A ¥ 9,00,000 and B ¥ 4,00,000.

The partnership deed provided the following :
(1) Interest on capital @ 10% p.a.

(11) A’s salary ¥ 50,000 per year and B’s salary ¥ 3,000 per month.

Profit for the year ended 31st March, 2019 ¥ 2,78,000 was distributed
without providing for interest on capital and partners’ salary.

Showing your working clearly, pass the necessary adjustment entry for the
above omissions.

OR

A A BT AR AL DAL RIT AR AL CCURIT AR AL

= -

_ z | ] [ ]
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A, B and C were partners in a firm. On 18t April, 2018, their capitals
stood at ¥ 4,00,000, T 3,00,000 and ¥ 2,00,000 respectively. As per the
provisions of the partnership deed

(1) A was entitled to a salary of T 5,000 per month.

(11)  Partners were entitled to interest on capital @10% p.a.

The net profit for the year ended 315t March, 2019, ¥ 3,00,000 was
divided among the partners without providing for the above items.

Showing your working clearly, pass an adjustment entry to rectify the
above error.

10. THfAREd Ael i 31 °1=, 2019 hl F&I-9 FAd o [EIfd ToaTor H§ T8N

gl 19 (1 379, 2018) < 10,80,000

Yaq Iy (1 31U, 2018) T 4,80,000

Yaq < it ured g T 6,00,000

10% Y& &Y a9 (1 37, 2018) T 4,80,000

Yo Iy Hae T 9T & T 48,000
Weid U0 9T T 3,60,000 h1 =Y g3 | WA HHIU s 7] WIfd o0 2 a0 qul
T8l g3 & 3

Present the following items in the Balance Sheet of Queen’s Club as at
31st March, 2019 :

Capital Fund (18t April, 2018) < 10,80,000
Building Fund (1§t April, 2018) < 4,80,000
Donation.recerved for Building < 6,00,000
10% Building Fund Investments (15t April, 2018) < 4,80,000
Interest recerved on Building Fund Investments < 48,000

Expenditure on construction of building ¥ 3,60,000. The construction
work 1s 1n progress and has not yet been completed.

11. 379d a1 ¥id T BH & HEIGR o aUT 5 : 3 % FIJId H ATH-8IH sied o |
31 |, 2019 ! 37! BH ohl fa=ed g 1T | faeed hi fafa = feafa faeo
T 2,00,000 i qAqT T 1,20,000 T9eR AT @ AT | IREHA (Ths B
w%ﬁﬁwﬁﬁm)waﬁawéﬂmﬁﬁa@@ﬁﬁwﬂmﬁﬁ
HT o FeeT FferfiEd ded gu
() A Th BT 40% 3T 4 & HoI H 10% FH T fora |

(ii) 1%lv;?mwzo% = 50,000 % TF SFER I AT TR *F gl Figer 3
|

(i) Y TSR <l YIAH T 5,000 % g T H fezm |
(iv) 39 Wl I T 90,000 H ¢ Tashd T Tadm 7T |

3UYTh Tl e T BH shl T&dehl H A9 U] TS shifrg | 4
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Amrit and Preet were partners in a firm sharing profits and losses in the

ratio of 5 : 3. On 315t March, 2019 their firm was dissolved. On the date of
dissolution their Balance Sheet showed stock of T 2,00,000 and creditors
of ¥ 1,20,000. After transferring assets (other than cash in hand and
cash at bank) and third party liabilities to realisation account the
following transactions took place.

(1) 40% of the total stock was taken over by Amrit at 10% less than
book value.

(11) 20% of the total stock was taken over by a creditor of ¥ 50,000 in
full settlement of his account.

(111) The remaining creditors were paid at a discount of T 5,000.

(1v) The remaining stock was sold for cash for ¥ 90,000.

Pass necessary journal entries for the above transactions in the books of
the firm.

12. 3, UF dAT ST Uesh BH o HI3ER A | 31 A=, 2015 &l St bl <gld &l T |
gl v FHEISHI & YT St & Yeil @Wid ¥ 3G 9 T 1,40,000 AT | S
o fsaTges = %1 T 50,000 1 YIAH Gl L Gd1 =1 a9 31 HT=, 2016 9
ATEY Hieh Y bl YIAH I8 I S aT1Neh (ehydl T 12% aTNeh ATl o 1Y
TeRaT TR | BH 19T Iieh I 99 31 AT i §¢ il @ |
3 U YA [ehU S b T 1 WAl dIR hifaT | 4
E, F and G were partners in a firm. On 315t March, 2015 G died. After
doing all necessary adjustments the capital account of G showed a net
balance ot 1,40,000. ¥ 50,000 was immediately paid to G’s executor H
and starting froem 315' March, 2016, the balance was paid to him in three
equal yearly instalments with interest @ 12% p.a. The firm closes its
books on 31t March every year.

Prepare H’s account till he 1s finally paid.

13. 1 31, 2016 ! TaH Tt 3 T 100 T & 1000; 9% RUMHAT &1 18
T 5 UTd SRUM9T o FTHIH 9T ThaT | 39 SROT9 &l SME9 31 AN, 2019 1 T 8
gfd KOS oh JIHIH W ThIT M1 o7 | T § hFgdl ATYE|, 2013
Y % ITHR =JAdH R IMYT =9 Bl 31 A=, 2018 1 G TohAT 1
TR T2 dh H 8% Ufd a9 <hl et § a1 1 31, 2018 hl TARN SHT H
et |

SRSl o 00 9T BT bl STITARIT hid qAT KT G AT <hl st <hl
Dl T TdAfeg &l q&ael 0 I9YH el o oI STEvaes  USHTHE
gfafsear shifsu | 6
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On 15 April, 2016 X Ltd. issued 1000; 9% debentures of ¥ 100 each at a
premium of ¥ 5 per debenture and redeemable on 315t March, 2019 at a
premium of ¥ 8 per debenture. The company created the minimum
amount of debenture redemption reserve as per the provisions of the
Companies Act, 2013 on 31t March, 2018 and made investments in

8% p.a. fixed deposits in State Bank of India on 18t April, 2018.

Excluding the entries for writing off loss on 1ssue of debentures and

interest on debentures, pass necessary journal entries for the above
transactions in the books of X Ltd.

14. T 9Iltd 91 YA @Td a1 §f T3 ATdich a1 9 31 7=, 2019 i FHT
gU Y o [T Higd acd dold 1 A Ud ¥ QId1 991 31 |r=, 2019 i Teafd
foreor IR hIfT | 6

31 HT=l, 2019 I THT g Y & ToTQ WTita T A @t

. T T
BRI B UGIE
() (%)
Y = AT 17,000 | daH 30,000
gl 60,000 | TR 18,300
| 2,000 | H0Hd 4,700
BEIEE .
qE&doh 1
(I&dsh HcI = 6,000) 5,000 R
TSI TSI Yooh 7,000 | YA 30,000
e W SIS (U1 99
NEEIERY| 1
fo1u 5% &1 < 9) 9,000 - 000
1,00,000 1,00,000
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P T4

5
JIARE G
: 31.03.2018 | 31.03.2019
(%) ()
(i) | 37| 9" ==l 4,000 5,000
(11) | 3Aqd dq] 3,000 4,000
(iii) | & 12,500 26,500
From the following Receipts and Payments Account and additional
information of Modern Health Club, prepare Income and Expenditure
Account for the year ended 315" March, 2019 and the Balance Sheet as at
315" March, 2019.
Receipts and Payments Account for the year ended
315t March, 2019
Receipts An(lgcl)mt Payments An(lgjmt
To Balance b/d 17,000 | By Salaries 30,000
To Subscriptions 60,000 | By Rent 18,300
To Donations 2.000 | By Repairs 4 700
To Furniture (Book
Value 2 6,000) 5,000 By Books 16,000
To Life Membership o
Fees 7 000 By Buildings 30,000
To Interest on
Investment (@ 5% By Balance c¢/d 1,000
for full year) 9,000
1,00,000 1,00,000
67/1/3 9
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Additional Information :

Particular 31.03.2018 | 31.03.2019
Aarticulars (?:) (?:)

(1) | Subscription received in advance 4,000 5,000

(11) | Outstanding Subscription 3,000 4,000

(111) | Books 12,500 26,500

15. TS 7 918 E9ER & q97 3 : 2% I § 1Y died 8 | 37 dreied] o |
USil T 10% dTi¥eh SIS T d9T A8 T 129% TN SATS @ sl TG
a1 | 31 "=, 2019 hl FATT §C 9N ok U AYU Y- HISH @,

qreierl o Sl @rd 99 =1 @rd = feg o #
31 AT, 2019 ! FHTH g TY & ToT¢ AH-ETH It @ran

Y L % Tﬁw
- (%) (%)
. | FIT‘*I—‘&T\%[ Idr .
ISl ST qeam AR T | e
T BT AL EAN ... T8 9 T
C1HIE IS ARG 15 O IR THE I A1 @l ...
i%{[% TaEE— | IS BT A @A oo | e
FEATARd TH :
T Rl dTe] @ral 1,20,000
CIEICTICITS (G (<| A R
2,84,000 2,84,000
QTR o il @Td
Y Skl
- T | AR | o THE | 9T
(%) | ®) (%) | (®)
AL AT || AR AT | | e
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]
5]
ATHAERI o AT W
dmH STHT
- T AR | TR | 9
(%) (Z) (%) (%)

S (ATE) 10,000 | 9,000 | ¥ = AT 78,000 | 69,000
.............................. ISl T ST 18,000 | 24,000
31 HT=l, 2019 %l G §C ¥ o foiq AH-gMH Toi=asH @i, Heierl o Sl
QT qAT ATl @rdl sl G hiTT | 6

GG
TR TAT GTS Teh HH o TISICR & a9 2 : 1% TIId § S9-ETH Sied 8 | IThl
TR GS ShA: T 5,00,000 AT T 3,00,000 8 | Yot T 9% Ud I SIS 3
g | M8 W 12% Jfd a9 AT =T ATl & | Th &l T 4,000 fd H1E
< B | A% RIL.T 2,00,000 W 6% TNk =411 a1 Sar & | 31 °1E, 2019
! AW §Y Y H T 6T 3780 < 60,000 TAT T3 1 TG T 72,000 AT |
WG IH I 5% HHI 9= H g&dT=diid Al 3 | 31 6=, 2019 i HHT §U
I SRl AY AH-BI- Taf-=s @ran = e T 2
31 |Tel, 2019 hl FHTCT Y W T FLYW ATH-MA Tai==is @t
-H STHT
- Rl - T
(%) (%)
ISt T S NIEEJIERCIG]
THH 1 AT QT ......... JgAWm A= AT |
BB ARG coeveeee | e, LT T ST
I
THRI I AR T | e, st el
T =Y 15,000 | ATS T AL Q@IAT covovree | e,
FEATAId Y :
THH <1 =Te] @I ...
J BT AL @A oo | e,
31 U, 2019@%@@3&%%{@@%%%@%% ..... e
Q0 <hIT | 6
671173 1 PTO

@
&collegedunla;
India’s largest Student Review Platform

—



(8]
X and Y are partners sharing profits in the ratio of 3 : 2. Their
partnership deed provided for allowing interest on capital @ 10% p.a. and
charging interest on drawings @ 12% p.a. The incomplete Profit and Loss
Appropriation Account for the year ended 31t March, 2019, partners
capital and current accounts are given below :
Profit and Loss Appropriation Account for the year ended
31st March, 2019
Dr Cr
_ Amount . Amount
Particulars (F) Particulars (Z)
To Interest on Capital : By Profit and Loss A/c
X’s Current Alc  .......... Net Profitb/d | ...
Y’s Current A/c  .......... | By Interest on Drawings :
To Salary X’s Current A/c .........
Y’s Current A/c | ... Y’s Current A/c ....i..... | (.
To Profit transferred to :
X’s Current A/c  1,20,000
Y’s Current A/c  .......... |
- 2,84,000 2,84,000
Partners’ Capital Accounts
Dr Cr
. X Y . X Y
Particulars (F) (F) Particulars (F) (F)
To Balancec/d | .......... | .......... By Balance b/d | .......... | ooo.....l.
Partners’ Current Accounts
Dr Cr
. X Y . X Y
Particulars (F) (F) Particulars (F) (T)
To Bank
O At 10,000 | 9,000 | By Balance b/d | 78,000 | 69,000
(Drawing)
By 1
TO coocceee | oo | e y IMEEreston i 18000 | 24,000
Capital
TO oeeeeeeee L By coooececes i L
PO amsmss | e | meeeseeses
Complete the Profit and Loss Appropriation Account for the year ended
31st March, 2019, Partners’ Capital Accounts and Current Accounts.
OR
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X and Y are partners in a firm sharing profits and losses in the ratio of
2 : 1. Their fixed capitals are ¥ 5,00,000 and ¥ 3,00,000 respectively.

Interest on capital 1s allowed @ 9% p.a. while interest on drawings 1is
charged @ 12% p.a. X 1s allowed a salary of ¥ 4,000 per month. Interest
on Y's loan of ¥ 2,00,000 1s to be provided @ 6% p.a. During the year
ended 31st March, 2019, X’s drawings were ¥ 60,000 and Y’s drawings
were < 72,000. 5% of the Net Profit 1s to be transferred to General

Reserve. Incomplete Profit and Loss Appropriation Account for the year
ended 315t March, 2019 prepared by the firm is given below :

Incomplete Profit and Loss Appropriation Account for the year ended

31st March, 2019

Dr Cr
Particulars An(lgint Particulars An;g)mt
To Interest on Capital : By Profit and Loss A/c

X’s Current Alc .......... Net Profitb/d | ...

Y'@ment A/c\.......... | A\R.7.. By Interest on

Drawings :

To Salary X’s Current A/c ........

Xg Qurrent &le ™ | .. Y’s Current Alc ... |
To General Reserve 15,000
To Profit transferred to :

X’s Current A/c ..........

Y’s Current Alc ... |

Complete the Profit and Loss Appropriation A/c of X and Y for the year
ended 318t March, 2019.

P T4
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16.  fot@n, Aif=eR qAT =0 Uk ®H H HEIGR 9 9AT 2: 2 1 1 SFU § ATH-BIH
Sied 9 | 31 °HT=E, 2019 bl 39T T Taeor HH JehR O o7 :

31 HT=l, 2019 1 TordT, "ifent dauat e o1 feerfa fereror

S () | ()
ST THGR 1,60,000 | | qAT WaH 10,00,000
< Tod 2,44,000 | Aef 12,00,000
HHAT sy e 76,000 | EIh 10,00,000
g fafag gAgR 4,00,000

&1 14,00,000 S 40,000

qitepl  14,00,000

BRI 3,60,000 | 31.60,000

36,40,000 36,40,000

31 HT=l, 2019 bl HIfHehT 4 BH U TR UUT TohAT TAT AT HEIECH 4 TId™
7] TEH w1 FHoRi-foran | o8 ggafa g3 b

(i)  |H AT ¥ H oI T 2,40,000 FET SN qAT HRHT T 10%
TeIgd o=l e |

(i)  STAHI TV HH I HAGR 4 50% Fih T&Ioh oI T o Tor |

(iii) <TERI W Tfed ol o foTw 5% 1 graem femam S |

(iv) ®H hl ©ITd 1 GedTehd T 3,00,000 Toham 1 qem ©anfd | HifHehT <
AT Rl AT 11 a1 30 o @rar g Tohdm STam |

(v) 98 ®H I $d ISl T 27,00,000 Hiv=d vt 73 It foran qon fwm % A
ﬁwwﬁﬁ\wm%mﬁ@ﬁ%w@ﬁ@ﬁ

|
HifHehl b 3TN TU A W YAHeHTRA QIdl, HEE o el @Id o
qilfed ®H okl Tefd faawer dam shifsre | 8
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Hed 9T Aigd S 3 : 2% AT H @Y-81H died o & 31 AT, 2019 =i fefd
foraur 9 JohR & o7
31 HTH, 2019 i WA dAT AIGT AT TEITd farawor
Y| T
s N
(%) (%)
SEAL 28,000 | S H TG 10,000
A= 99 10,000 | TR 65,000
Tl |y K0Tl o
AT wiasy [ty 22,000 | fu wrae= 5,000 a5
gt - i 33,000
e 60,000 Thid 57,000
HIE| 40,000 1,00,000
1,60,000 1,60,000
1 379, 2019 ARG Idi 9 ATH o 1/5 9T b T8 37814 TMITA hl Teh
AT HIAG-SHRET | YT A 391 9HT U &9 § Higd 8 ATeehd fopa |
1) T T 10,000 BITTd TTHIAH hT ST9AT WA AT |
(ii) ¥ 3,000 T Teh ¢IGR, TSIEhl < TR T TGl Sd R o &7 H
T = o1, 4 3794 qui f9eE 8q T 2,000 R YA fRAT |
(iii) PHAN @fdYfd o Teh & o T T 5,000 T IEEH HEAT o7 |
(iv) ThEd bl HedThd T 2,000 k¥ TohIT TRIT T | J&dehl H Tk hl HoAThH
$Heh SIS Hed | 10% 3{ereh Teham T o1 |
(v) &l GHRISHE % 93ETd AT, TS qYT Aig9 6l 9w 9l & 20% &
S Yot AT |
qAHeATeh @Tdl, HIAGRT s YSil @Td d1 93 BH 1 [&d(d faeor IR hifsw | 8
677173 15 P10
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Lisa, Monika and Nisha were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. On 315" March, 2019, their Balance Sheet was as
follows :

Balance Sheet of Lisa, Monika and Nisha as at 315 March, 2019

Liabilities AI?;‘;M Assets AI?;‘;M

Trade Creditors 1,60,000 | Land and Building | 10,00,000

Bills Payable 2,44 000 | Machinery 12,00,000

Employees Provident
Fund

Capitals : Sundry Debtors 4,00,000

76,000 | Stock 10,00,000

Lisa 14,00,000 Bank 40,000

Monika 14,00,000
Nisha 3,60,000 | 31,60,000

36,40,000 36,40,000

On 31st' March, 2019, Monika retired from the firm and the remaining
partners-deeided to carry on the business. It was agreed that :

(1) Land and building be appreciated by ¥ 2,40,000 and machinery be
depreciated by 10%.

(11) 50% of the stock was taken over by the retiring partner at book
value.

(111) Provision for doubtful debts was to be made at 5% on debtors.

(1v) Goodwill of the firm be valued at ¥ 3,00,000 and Monika’s share of
goodwill be adjusted 1n the accounts of Lisa and Nisha.

(V) The total capital of the new firm be fixed at ¥ 27,00,000 which will

be in the proportion of the new profit sharing ratio of Lisa and
Nisha. For this purpose, current accounts of the partners were to
be opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm on Monika’s retirement.

OR
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5
On 315 March, 2019 the Balance Sheet of Madan and Mohan who share
profits and losses 1n the ratio of 3 : 2 was as follows :
Balance Sheet of Madan and Mohan as at 315t March, 2019
oy epess Amount Amount
Liabilities (Z) Assets (Z)
Creditors 28.000 | Cash at Bank 10,000
General Reserve 10,000 | Debtors 65,000
Employees Provident Less : Provision for
Fund 225000 Doubttul debts 5,000 60.000
Capitals : Stock 33,000
Madan 60,000 Patents 57,000
Mohan 40,000 1,00,000
1,60,000 1,60,000
They decided to admit Gopal on 1 April, 2019 for 1/5*" share which
Gopal acquired wholly from Mohan on the following terms :
(1) Gopal shall bring ¥ 10,000 as his share of premium for Goodwill.
(11) A debtor whose dues of ¥ 3,000 were written off as bad debt paid
T 2,000 1n full settlement.
(111) A claim of ¥ 5,000 on account of workmen’s compensation was to
be provided for.
(1v) Patents were undervalued by ¥ 2,000. Stock 1n the books was
valued 10% more than i1ts market value.
(v)  Gopal was to bring in capital equal to 20% of the combined capitals
of Madan and Mohan after all adjustments.
Prepare Revaluation Account, Capital Accounts of the Partners and the
Balance Sheet of the new firm.
67/1/3 17 P.T.O.
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17. T3 fames 4 T 10 I3 & 1,00,000 THAT 3IM o FHA & T Amec
A=A TohT | 3TN T THTEA 60% o SHIH 9T TohaT =T | TET &1 YraE =
Wﬁéﬂﬁﬂ:

3TAG AT 3TTeed W — T 69 W (T 4 NiEw |iq)
T qT A I=AT W — WHIH gigd 39

1,90,000 37211 = T 3ATdEA e §Y | HTeeA 4 Jeh | feham T
Tt % —10,000 37N & AT 3TAEHT ! T L feam T |
T @ —1,00,000 M o AT &S] sl 50,000 AT hT TeeA AT =T |
T — 80,000 M o TAT 3TEEAT sl 50,000 AT ohT JTESA AT AT |
3ATAeT qAT 3TESA W T TATGh TST w1 JHIHISH Y29 qT AH AT T/
RUNERACRIRICIE
T @ U FEFgg JAA, NE4 1,000 3TN o @ 3f@ed fohar om, A
39T G 3T TN T YA TG o THI L [T o |
I T H graad a1, S 1,000 A0 T A6 ToRIAT TRIT o1, YUYW T 3faH
JTEHT TRT T YT hid H 3THBA @ | 39k 3901 HI 801 L 3= T 15 Ui
3191 qUT g qH: TIiea =R feam = o |
Tdl fafiee & geael U IR oAl & fofu Sfewes Usiam=n gfafsei
EAIEI 8

AT

FE [dHeE’ T 10 Yk o 4,00,000 33 H f9¥E T 40,00,000 shi Hferhd
gSil sk T Gsllehd off | 399 ¥ 70,000 YUI Ygd A 1 A TEH R
fotftee’ &l 378 o TohT U 9aq o oI Toham 1 | 2,00,000 37911 T HHA
ST @l TehdT TR—IT QYT TR T Y 5 TR d hEAT o7

3TEEd I _ T 39Md AW
AT W _ ¥ 2Yid
T qTEAT T _ T 27 W
ol U9 HAfH IEAT W — T 3 Uid 3w
39 3TN 9 T 1 Teh | 9Ted 8%
1,00,000 3730 9T — T g gl i
60,000 3 T — T 7UM AN
30,000 A T — T 5 AW
10,000 3791 W — T 3 AW

fQerenl 4 39 10,000 37T T BT K o781 5 T ohadd T 3 Tid 3191 U1 §Y
o | 39 33 sl T 12 Tfd 3191 qUI Yea YA:THa L foIm T

I el & fou ‘fim fafiee’ 6 qeaet # ofrevEes UsmH=n gfafsedi
$ITST | 8
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Rathee Ltd. invited applications for issuing 1,00,000 equity shares of
< 10 each. The shares were 1ssued at a premium of 60%. The amount was
payable as follows :

On Application and Allotment — < 6 per share (including

premium < 4)

On First and Final Call — Balance including premium
Applications for 1,90,000 shares were received. The allotment was made
as follows :

Category A — Applications for 10,000 shares were rejected.

Category B — Applications for 1,000,000 shares were allotted

50,000 shares.

Category C — Applications for 80,000 shares were allotted 50,000 shares.
Excess money received on application and allotment was adjusted
towards sums due on first and final call.

Ali, who belonged to Category B, and had applied for 1,000 shares, paid
the entire amount of his share money with application.
Bali, who belonged to Category C, was allotted 1,000 shares, failed to pay
the first and final call money. His shares were forfeited and re-issued at
< 15 per share fully paid up.
Pass necessary journal entries for the above transactions in the books of
Rathee Ltd.
OR

‘Venus Ltd“ was registered with an authorised capital of < 40,00,000
divided into 4,00,000 equity shares of 10 each. 70,000 of these shares
were 1ssued as fully paid to ‘M/s. Star Ltd.” for building purchased from
them. 2,00,000 shares were i1ssued to the public and the amounts were
payable as follows :

On Application — < 3 per share

On Allotment — T 2 per share

On First Call — T 2 per share

On Second and Final Call — ¥ 3 per share
The amounts received on these shares were as follows :

On 1,00,000 shares — Full amount called

On 60,000 shares — T 7 per share

On 30,000 shares — < 5 per share

On 10,000 shares — < 3 per share
The directiors forfeited 10,000 shares on which only ¥ 3 per share were
received. These shares were reissued at ¥ 12 per share fully paid. Pass
necessary journal entries for the above transactions in the books of
‘Venus Ltd'.

67/1/3 19 P.T.O.
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fTeeu I
(Te=frar feraont =t faroerwon)

PART B
OPTION I

(Analysis of Financial Statements)

18. Uehg YaTg faater =1 =1 1Y 8 1
What 1s meant by ‘Cash Flow Statement’ ?

19. G TS & Ushisd o &b & T 2,00,000 T TS ThAT | 7 39 e H
Uehg JaTg ST, T 1] SHH ohis REdd Tal g ? 3794 39 o gHH |
I oY | 1

Cashier of Y Ltd. withdrew ¥ 2,00,000 from bank. Will this transaction

result into inflow, outflow or no flow of cash ? Give reason in support of
your answer.

20. AT AUHIH, 2013 i FH-ITT HII-1 o TR HHTIRId 7Sl <l Teh HEuH]

o Teyfa faemur 4 foh Susiivehl o F=wid S&qa feham S ? 4
1) I 9=

(i) © < ST9e B&d

(iii) o<y T=9=.9 9% 0l

iv) WHIE

(V) U SN 92

(vi) SAUTIh &5

(vii) Tafayg @er

(viii) 9T T

Under which sub-headings will the following items be presented in the

Balance Sheet of a company as per Schedule-111, Part-1 of the Companies
Act, 2013 ?

(1) General Reserve

(11) Bank Drafts in hand

(111) 9% loan from a financial institution
(iv) Furniture

(v)  Debenture Redemption Reserve
(vi) Trade Marks

(vil) Sundry Creditors

(vii1)) Bills Receivables

Al e A T ot B o T AR o T AR A

= =
x Z
= —
z 2
= -
B B T AR oo T P s o N T AR Y
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21. T=fcifgd gaar @ T8 @@F ifiide’ 1 9| 3R 1 ATH-BIH 66 dar
$ITT 4
- qre 2018 — 19 2017 — 18
q. (¥) (T)
YA 3TH 20,00,000 10,00,000
SITYTeh E2ih hl shd 7,70,000 4,20,000
i H Uiady 1,20,000 80,000
I =TI 52.000 30,000
I I 60,000 50,000
H X 50%
AT
31 A=, 2019 i AT §C 9¥ % oY Soohl (AW o ATHBH oo ¥
fAefeTRad. =19 5% -
2018 — 19 2017 — 18
ICELU
(%) (%)
Tl § 3TH 60,00,000 45.00,000
FHHA Tad = 30,00,000 22.50,000
RS 7.50,000 6,00,000
I Y 15,50,000 10,00,000
L 2 50%
doHTcHeh TATH-8TH foaior dar shifay | 4
67/1/3 21 T
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Prepare a Common-Size Statement of Profit and Loss of ‘Har1 Darshan
Ltd.” from the following information :
Particulars Note | 2018 - 19 2017 - 18
No. (%) ()
Revenue from Operations 20,00,000 10,00,000
Purchase of Stock 1n Trade 7,770,000 4,20,000
Changes in Inventories 1,20,000 80,000
Other Expenses 52,000 30,000
Other Incomes 60,000 50,000
Tax Rate 50%
OR
Following information is extracted from the Statement of Profit and Loss
of Delko Ltd. for the year ended 315t March, 2019 :
Particulars 2018 - 19 2017 - 18
() ()
Revenue from Operations 60,00,000 45,00,000
Employee Benefit Expenses 30,00,000 22,50,000
Depreciation 7,50,000 6,00,000
Other Expenses 15,50,000 10,00,000
Tax Rate 50%
Prepare Comparative Statement of Profit and Loss.
22. Gl s oA § HHTcTRgd 31UTdl <hl TUMET ShifT 4

(1) T=TAd 3HUTd
(ii) % 3TEd U
T -

YA 8 e 3ATTH . ¥ 10,00,000

Tl o 3UR 3H . YTl | FTG AT 1 120%

T S . JETeHl 9 %A 3T HT 10%

Hehl ATH <hl T . 40%

TR Eieh . ¥ 1,50,000

3f<H Wik . IR Tk ¥ T 20,000 37fereh

HAAT
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() oI AU KL I¥ETq WH Tl &l g @19 T 1,00,000 &7 | 3Heh! ATe]
qREEET T 4,00,000 off @1 =16 ¢IATC T 2,00,000 i | R 50%
off | 3&hl P IEMAT T 10,00,000 o&f 99T 10% GEEie R0
< 4,00,000 AT |
O W YA i AT hHifer |

(@) Ueh AT hl JaTe § MTH W Tohed AT & 25% & | SHhRI bl oATH
T 5,00,000 8 | 3HHT WYNH Y T 25,00,000 B; A <IN
< 8,00,000 TUT 3= INEHREAT T 23,00,000 B |

3Eh! A Yol Ted TITA hl TUMT HITIT | 4

From the given information, calculate the following ratios :

(1) Operating Ratio

(11)  Inventory Turnover Ratio

Information :

Cash Revenue from Operations : = 10,00,000

Credit Revenue from Operations : 120% of Cash Revenue from
Operations

Operating Expenses . 10% of Total Revenue from
Operations

Rate of Gross Profit . 40%

Opening Inventory . < 1,50,000

Closing Inventory . ¥ 20,000 more than Opening
Inventory

OR

(A) Net profit after interest and tax of M Ltd. was ¥ 1,00,000. Its
Current Assets were ¥ 4,000,000 and Current Liabilities were
T 2,00,000. Tax rate was 50%. Its Total Assets were < 10,00,000
and 10% Long term debt was < 4,00,000.

Calculate Return on Investment.

(B) Rate of Gross profit on Revenue from operations of a company 1is
25%. Its Gross profit 1s T 5,00,000. Its Shareholders’ Funds are
< 25,00,000; Non-current Liabilities are < 8,00,000 and
Non-current Assets are ¥ 23,00,000.

Calculate 1ts Working Capital Turnover Ratio.

67/1/3 23 P.T.O
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?3. 31 |, 2018 bl TaH A o1 feufd faewor H=faigd Jeer I o
T TeAHeS
31 HTH, 2018 k1 Tearta fearu
A | 31.3.2018 | 31.3.2017
feraron g. 3 =3
I - 99T TS QU :
1. | srorama fAtferaT .
(31) 311 YSil 19,00,000 | 17,00,000
() =T U YR 1 6,00,000 |  3,00,000
2. | I Y
SrefeRTe SR 2 5,00,000 | 4,00,000
3. ﬂ'l?e[\ﬁﬂ?l‘lﬁ :
(31) Aeqraier kol 3 1,70,000 | 1,75,000
(§) STcUTday a9 4 2,00,000 | 1,65,000
&l 33,70,000 | 27,40,000
II - 9Erg T
1. | 3Tt UfRET T
(37) TATT TRETET
(i) Hd giErafat 5 24,00,000 | 19,00,000
(i) 3T g 6 2,00,000 |  3,00,000
(&) e T 3,00,000 |  2,00,000
2 il'l?'[\tlﬁ'ﬁtqﬁ'ﬁ :
(31) ey fart=m 1,40,000 |  1,70,000
(&) (%<Th) HTA-H=] 2,60,000 | 1,30,000
(|) Ushs Td Ushs el 70,000 40,000
D 33,70,000 | 27,40,000
&col legedunia:
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&]
@Al o 12H :
e | o 31.3.2018 | 31.3.2017
g. T T
L. | wera va arrfera
(3TTiereR 37T TATH-BTH ereror <h
o) 6,00,000 3,00,000
6,00,000 3,00,000
2. | SreeRT S/UT ;
12% OIS 5,00,000 4,00,000
5,00,000 4,00,000
3. | ACUTATYN HUT
oo 3Tferfaeny 1,70,000 1,75,000
1,70,000 | 1,75,000
4. | FTeUTATE ATILUTH -
& b [T Jrag™ 2,00,000 1,65,000
2,00,000 1,65,000
5. | Hd TRETT
ENIEH| | 26,00,000 20,00,000
gl : Uehizd (Fid) JedsrE (2,00,000) (1,00,000)
24.00,000 19,00,000
6. | THd afiEr Al ;
EIII G| 2,00,000 3,00,000
2,00,000 3,00,000
SIARE T
i) T 1,00,000 % 12% FOM9AT T HHA 1 31, 2017 <l fopam =7 |
(ii) 99 ¥ T 80,000 ATNTA <hl Teh HA fH W ThiAd Gedag™ T 40,000 AT
&l T 10,000 s AT G &= AT |
Uehg JaT8 Taaiul a9 <hifsu | 6
67/1/3 25 P.T.O.
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Following 1s the Balance Sheet of X Ltd. as at 315! March, 2018 :

X Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. < <
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 19,00,000 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 5,000,000 4,00,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 2'7,40,000
II - Assets:
1. | Non-Current Assets :
(a) Fixed Assets :
(1) Tangible Assets 5 24,00,000 19,00,000
(11) Intangible Assets 6 2,00,000 3,00,000
(b) Non-Current Investments : 3,00,000 2,00,000
2. | Current Assets :
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(c) Cash and cash equivalents 70,000 40,000
Total 33,70,000 27,40,000
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&
Notes to Accounts:
Note . 31.3.2018 | 31.3.2017
Particulars
No. < =3
1. Reserves and Surplus :
(Surplus 1.e. Balance in
Statement of Profit and Loss) 6,00,000 | 3,00,000
6,00,000 | 3,00,000
2. Long-term Borrowings :
12% Debentures 5,00,000 | 4,00,000
5,00,000 | 4,00,000
3. Short-term Borrowings :
Bank Overdratt 1,70,000 | 1,75,000
1,70,000 | 1,75,000
4. Short-term Provisions :
Provision for Tax 2,00,000 | 1,65,000
2,00,000 | 1,65,000
. Tangible Assets :
Machinery 26,00,000 20,00,000
Less : Accumulated Depreciation | (2,00,000) | (1,00,000)
24.00,000 | 19,00,000
6. Intangible Assets :
(Goodwill 2,00,000 | 3,00,000
2,00,000 | 3,00,000
Additional Information :
(1) < 1,000,000, 12% Debentures were 1ssued on 1 April, 2017.
(11)  During the year, a piece of machinery costing ¥ 80,000 on which
accumulated depreciation was ¥ 40,000 was sold at a gain of
< 10,000.
Prepare a Cash Flow Statement.
67/1/3 27
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(ATHR T TIETeh)
PART B
OPTION 11

(Computerised Accounting)

AGThHT AT H 21 Teeh hl AT FdIsU |

Name the data element in accounting transaction.

T ﬁ (ﬁ)’ (Primary Key) <hl o1 Y 7 ?

What 1s meant ‘Primary Key’ ?

Teh 3T @I HIFaaR i faeivarsti &1 3g@ I |

HAAT
FPIIEThd TETh UG ohl TATHT H ATATRd =L 1 IFE hITT |
State the features of a good accounting software.

OR

State the steps involved in installation of ‘Computerised accounting
system’.

qags el (Password Security) dT gl dice (Data Vault) I&g1 &l
HHSATRT |

Explain the terms ‘Password Security’ and ‘Data Vault'.

SRHTTTA (Sequential) AT “Tfd-fas=® (Mnemonic) g8 sl THSATST |
SO

IJAAM U-Ud AT ° ‘IR hl AT Hid GHY 99 H W A dTd 9k Rl
39 hifoT |

Explain ‘Sequential’ and ‘Mnemonic’ codes.
OR

State the element which 1s considered while calculating ‘earning’ for
current payroll period.

34 3T(g ! YgAM hiloT ST 38 THI Yehe BIAT & 918 M (function) I G |
Y TEATHS Hed Bid & | 39 3G I g hH [hAT ST Tehdl & ? TIT
1Y |

Identify the error that appears when there are invalid numeric values in
a formula or function. How can this error be rectified ? Explain.
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