CBSE Class 12 Accountancy Compartment Question Paper 2020 (September 22, Set 1- 67/C/1)
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[HETICTIET 145911 &1 Sgd GITE] & Tigq 31X 37T el & JIcid HIIaT

(i) I8 J¥7-9F @t 977 § G975 1637 737 8 — YT % vq YT & | 39 Y91-99 H
32 yv7 & | @t I 3T &

(i)  NTT & Y R & o7 I & /

(iii) WFT @& H 3 f9%eq 30 70 & — (1) 117 faerunl &7 5959 97 (2) S79ehicrd
AGTIHT | 3T 120 70 9yl § @ 3779 347 U [3hcY & Jv4] & IR [IRew |

(iv) TFAT 9T & o1 H1 I RFY &4 & {9 IH-Ydhl T =47 [#¢ 77
fadeq &7 I8 3G9 o7& |

(v) J97 T&I71 d 13 TIT 23 T 29 a% 3id TG-IFTIT JHR & 97 &, I9H Jo7
1 3% FE |

(vi)  F¥T TG&IT 14 3R 30 TG-3707 JHR — 1 & J97 8, I J97 8 37l T & |

(vii) Y97 G&IT 15 T 18 TIT 31 TG-ITIT YR — II & J97 &, Yo% J97 4 37 F1 5 |
(viii) 397 G&IT 19, 20 TIT 32 TH-370FT YR -1 @& Y97 &, Ycdb I97 6 3HH] F1 5 |
(ix) 397 &I 21 3K 22 FH-3707 YR — I & 97 &, Y% Y97 8 37h1 HT & /

(x) IR G G91 16GaR &1+ @1leq | Ihdl YT & @Y1 J941 & I b & € T
for@ S =eT |

(xi) IS GHI [dhcq 781 & | FTcTlleb -l 3l arct 2 I 4, IR-T] 371 Jict
2 Yol H, F:-S:-37h] gt 1 F97 H 3R 13-3713 37H1 dIct 2 J941 § 3dkb
faheq 1397 7197 81 37791 O J991 § oot U &1 Idheq &7 3T G497 & /

(xii) 3FP Ak, EVTHATIR, J9F YT K F97 & GIY TT-37TT Il d
697 137 7T & 1

0T <6
(TATHSRET GISAT, ATHASH THI AUAT HIIAT oh [oT0 TG Teh)

1.  SIANS FSAl H 98 QIdl Al Uhg-sal o el 1 Iliehd HRIN ST 7,
HhEATdl B 1
(A) A T T Grdl
(B) 9™ Td YIdH QIdl
(C) Y a1 BT @l

(D) <=1 QT
2. ¥ TdHTal ok 3T=d U Ueh Hiv=d [T oh 3TEWT W TS ANH bl Ed 3ETe,
gl § S | 1
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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1) This question paper comprises two parts — A and B. There are
32 questions in the question paper. All questions are compulsory.

(11)  Part A is compulsory for all candidates.

(111) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerized Accounting. You have to attempt only one of the given
options.

(iv) Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.

(v) Question nos. 1 to 13 and 23 to 29 are very short-answer type questions,
carrying 1 mark each.

(vi) Question nos. 14 and 30 are short-answer type—I questions, carrying
3 marks each.

(vit) Question nos. 15 to 18 and 31 are short-answer type—II questions, carrying
4 marks each.

(viit) Question nos. 19, 20 and 32 are long-answer type-I questions, carrying
6 marks each.

(ix) Question nos. 21 and 22 are long-answer type-IlI questions, carrying
8 marks each.

(x)  Answers should be brief and to the point. The answer of each part should
be written at one place.

(x1) There s no overall choice. However, an internal choice has been provided
in 2 questions of three marks, 2 questions of four marks, 1 question of
six marks and 2.questions of eight marks. You have to attempt only one of
the choices in such questions.

(x11) However, separate instructions are given with each part and question,
wherever necessary.

PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)
1. The account which shows classified summary of transactions of a ‘Cash
Book’ in a Not-for-Profit Organisation 1s called : 1

(A) Income and Expenditure A/c
(B)  Receipts and Payments A/c
(C)  Profit and Loss A/c

(D)  Subscriptions A/c

2. Give the average period, in months, for charging interest on drawings of
a fixed amount, withdrawn at the end of each quarter. 1
67/B/1 3 P.T.0
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3. UHH, d1g YT WS Tsh BH o HHGN & qUT 6:4: 1 o A H TH-BIH sed
2 | T8 4 JE 1 T 15,000 ATH H TR & 7 | 31 A=, 2019 HI GHE gU

Y Bl I ATH T 99,000 T | ®H o A9 T TH HI HIT BN 1
(A) ¥ 30,000
(B) ¥ 15,000
(C) T 48,000

(D) ¥ 45,000

4. UH BH H USA $B a9l I 3Ed a9 T 1,50,000 7 | 3 IhR & FAaH™ H
e gSit o g 9id%el g 10% 2 | 3TEey YSiishil fafe 9 o <kl @id

1 TUMET HITST Ife BH 1 T T 50,000 B | 1
5.  TI1d 4ed @ | 1
6. %,@Wﬂ@ﬂ?ﬁ%ﬁ@ﬂtﬁﬁ%%:%:%%Wﬁm-ﬁaﬁﬁ|

aaﬁmﬁﬁéﬁw%mwwm@mwwwmq@ww

@ | FT€ S-[G9TSH AT Sl TTUHT hiforg | 1
7.  Uh U HEER gRT (e fohu T el Teh SffeshR 1 3g@ ity | 1
8.  Tohdll ¥Held o YT H Hd HIEIGR o HSIIGHh ol ¢F Y 37ad URT W AN &

gl @ 1

(A) 8% AN

(B) 6% dTNe

(C) 9% dTNh

(D) 12% dTiHeh

9. %, @ AUT T Ush BH o HECR & a7 2:2:1 o YA § ATH-IH Sied o |
25 ®Lel, 2019 1 @ hl g Bl T8 | G <hl Td1Y ek AT H @ o W sh UM

T 5,000 <hl T3 |
gG%h ToTT BH hl J&aehl H {19 U= TS hifee | 1
67/B/1 4
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3. X, Y and Z are partners 1in a firm sharing profits and losses in the ratio of
6:4:1. X guaranteed a profit of ¥ 15,000 to Z. The net profit for the year
ending 315 March, 2019 was T 99,000. X’s share in the profit of the firm

will be : 1
(A) ¥ 30,000
(B) ¥ 15,000
(C) T 48,000
(D) ¥ 45,000

4, Average profit of a firm during the last few years 1s ¥ 1,50,000. In similar
business, the normal rate of return i1s 10% of the capital employed.

Calculate the value of goodwill by capitalisation of super profit method if

super profits of the firm are ¥ 50,000. 1
D. Goodwillis the value of . 1
6. A, B and C were partners in a firm sharing profits and losses in the ratio

of % : % : é D was admitted in the firm for %th share. C would retain

his original share:. Calculate the new profit sharing ratio. 1
7. State any one right acquired by a newly admitted partner. 1
8. In the absence of any agreement, the rate of interest payable on the

amount remaining unpaid to the executor of deceased partner is 1

(A) 8% p.a.

(B) 6% p.a.

(C) 9% p.a.

(D) 12% p.a.
9. A, B and C were partners 1n a firm sharing profits and losses 1n the ratio

of 2:2:1.On 25 February, 2019, B died. B’s share of profit till the date
of his death was calculated at ¥ 5,000.

Pass the necessary journal entry for the same 1n the books of the firm. 1

B T I T A T L s LR TR AU e | PRI

. z
x =
z .
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10. UREUrRT 997 SIS o 9 & YR W IGrEer & fJged 991 9Eer

®H o faeged | 3=t ¥ HIfT | 1
11. Tk BH @ fgged W T 75,000 o Th oHGR 4 304 Q@ o U HICH 7]

T 60,000 T BriTal THHR L T | 379 UM TS HifT | 1
12. Ueh SHEQH! hl &I AN T3 YAl 1 Teh UTT TNTE shad HIUH] & foeed & 90

T ST Hehell 2, YSit Shgelldl 3 | 1

13. dle1 faIfHeg 9 a8 & ¥ T 6,00,000 o KU1 o AU, T 100 I s 10,000,
9% FROTGAT <1 THITHA HUTTeh Tidy(d o &9 H 6T |

FOGT ! GuTfydss Sfayfa & &9 ° frifa & &t smavas Temme=n gfafs

<hI1oIT | I
14. THfcTigd ¥el sl 31 |T=, 2019 1 GHTH g 99 o oC Tesh Fo9a & A
2 @i adT 36 TafY =t Fedfd faawor d foh8 JehR T&qa fohdT SITQT 2 3
4
1 38,2018 %l TeAehe IAATRTAT IS 3,00,000
1 318, 2018 I 10% Waigpe JiaHIirar & FHasr  3,00,000
@aiehg AaATRTaT iy AT 9 9mH s 30,000
Warehe, Jrairar Teenel hi fershl 75,000
CRCTIRRILCIN S U 60,000
SO

fefeifgd g==1 9, 31 "=, 2019 1 999 T 99 & [T Teh TIH &9
‘3 qAYT A QT b A8 Y&l H WAl shl ST ATl TqIeH ATH TN shl 70T

<hITIT 3
T

1 319, 2018 sl TICH AT T T2 10,000
31 1<, 2019 i TIIEH TN T Tih 7,500
1 319, 2018 Sl TICH ATHHT o THGR 20,000
31 4T, 2019 Sl TIH G e AHGR 22,500
31 =, 2019 sl THTH gU 99 H T9I¢H

Gl o HGRI Sl YA 1,00,000

6
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10. Distinguish between °‘Dissolution of Partnership’ and ‘Dissolution of
Partnership Firm’ on the basis of ‘Settlement of Assets and Liabilities’. 1
11. On dissolution of a firm, a creditor of ¥ 75,000 accepted furniture at
< 60,000 1n full settlement of his claim. Pass the necessary journal entry. 1
12. A portion of uncalled capital of a company to be called only in the event of
winding up of the company 1s known as capital. 1
13. Beta Ltd. i1ssued 10,000, 9% Debentures of ¥ 100 each as collateral
security for a loan of ¥ 6,00,000 taken from Varsha Bank.
Pass the necessary journal entry for the issue of debentures as collateral
security. 1
14. How will the following i1tems be presented 1n the ‘Income and
Expenditure Account’ of a club for the year ending 315 March, 2019 and
the Balance Sheet as on that date ? 3
-4
Tournament Fund on 1% April, 2018 3,00,000
10% Tournament Fund Investments on 1t April, 2018 3,00,000
Interest recerved on Tournament Fund Investments 30,000
Sale of Tournament Tickets 75,000
Tournament prizes awarded 60,000
OR
From the following information, calculate the amount of sports material
to be debited to ‘Income and Expenditure Account’ of a sports club for the
year ending 315" March, 2019 : 3
g
Stock of Sports Material on 1% April, 2018 10,000
Stock of Sports Material on 315 March, 2019 7,500
Creditors for Sports Material on 15 April, 2018 20,000
Creditors for Sports Material on 315" March, 2019 22,500
Payment made to creditors of Sports Material
~ during the year ending 31%" March, 2019 1,00,000
67/B/1 7 P.T.0.
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15. el @rd ¥ fafya aiEmaiad (Tehg qom deh i Bigehl) qAT JdId 981 cIaredl
% FEICUT % 9T, Uh dreiei] BH o fomed & wny ffefaa oeat &
meﬁﬁdﬁam:

(1)  BH g T 5,000 fareed =37 &1 WA foham T |

(i) T AIgd HFR, Al @@l Geaehl H gl QAT T 91, ¥ T 2,200
qTH §T |

(iii) ¥ 1,40,000 % Wh @GR 4 T 1,80,000 HeI o HaH whl Wb HL for
a1 ®H I T 40,000 T YT TRAT |

(iv) Il 9T T 10,000 bl BT off o9 AEIGR W aar goar s qed 4: 1%
IUTd | 12T AT | 4

16. o, @ qAT 7T Teh BH o AHGR & | 1 37, 2018 bl Ieh Juil WAl H SHH:
T 8,00,000, T 6,00,000 TAT T 4,00,000 HT Y U7 | FEEHT Torg & TG
% IUN, HEER-H Yot W 5% aiffes €T ¥ o<1 ¥ o1, @ I ufd 8
T 3,000 99 9T T shl T 12,000 HHIIE T o7 |
JSil 9 SATST el BISHL o bl Ifd a8 T 25,000 ATH hl TS & T3 ot | ISt T
ST hl HTH(Ad. hieh Uid o ol BIGHL @ ol Jid a8 T 55,000 1Y h
TRE g Al | SHE gy ToRE] Wt BT Rl T Rl 9@ T 41 | 31 W, 2019
! GHTH §U 9% [T %H 1 &Y T 2,16,000 T |

31 HT=l, 2019 hl HHTH §C 99 o [T¢ ATH-ETH TIi=a1T Qa1 dar shifsg | 4
AT

AT dYT IMET T GHIEISH hiH o 99=Td 31 |, 2019 1 A19m, fem qe
faeT = gSft @rdl =1 39 AW T 1,50,000, T 1,20,000 92T T 90,000 AT | &G

U Ig J1d g3 foh Sl qAT ST W SIS & ST 7T T |

TSGR ol ISil T 10% dTM¥eh g 8 &I ¢ °T | 380 T 9t 10% ATk ¢ &
TS ET T | 99 ok S0 318 @ AWM T 50,000, 9T T 60,000 A fesm

< 30,000 ¥ | 31 HMN, 2019 %l FHTH §C 99 H g <9 T 1,00,000 T | MY
TS 37 2:2: 197 |

JTIYTh FHRISH ¥ shINT | 3194 T I Wi TI8qIT ST 4

- .67/B/1 8
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15. (Give the necessary journal entries for the following transactions in case
of dissolution of a partnership firm after various assets (other than cash
and bank) and third party liabilities have been transferred to Realisation
Account :

(1) Dissolution expenses ¥ 5,000 were paid by the firm.

(11) An unrecorded computer not appearing in the books of accounts
realised T 2,200.

(111) A creditor for ¥ 1,40,000 accepted building valued at < 1,80,000
and paid to the firm < 40,000.

(1v) Loss on realisation ¥ 10,000 was divided between the partners
Subhi and Sudha in the ratio of 4 : 1. 4

16. A, B and C were partners in a firm. On 15 April, 2018 the balance in
their capital accounts stood at < 8,00,000, T 6,00,000 and < 4,00,000
respectively. As per the provisions of the partnership deed, partners were
entitled to interest on capital @ 5% p.a., salary to B ¥ 3,000 per month
and a commission of T 12,000 to C.

A’s share of profit, excluding interest on capital, was guaranteed at
T 25,000 p.a. B’s share of profit, including interest on capital but
excluding salary was guaranteed at ¥ 55,000 p.a. Any deficiency arising
on that account-was to be met by C. The profits of the firm for the year
ending 315" March, 2019 amounted to T 2,16,000.

Prepare Profit and Loss Appropriation Account for the year ending

315 March, 2019. 4
OR

On 31%t March, 2019, the balance 1n the capital accounts of Asha, Nisha
and Disha after making adjustments for profits and drawings were
< 1,50,000, T 1,20,000 and T 90,000 respectively. Subsequently, it was

discovered that interest on capital and interest on drawings had been
omitted.

The partners were entitled to interest on capital @ 10% p.a. Interest on
drawings was also to be charged @ 10% p.a. The drawings during the
year were : Asha ¥ 50,000, Nisha ¥ 60,000 and Disha ¥ 30,000. The net

profit for the year ending 315 March, 2019 amounted to T 1,00,000. The
profit sharing ratio was 2: 2 : 1.

Pass the necessary adjustment entry. Also show your workings clearly. 4

B T L T WA L T AN AL D LR TR WAL D T AN Y 1=
. z
x =
T =
- :
o -

- -

3 ; :

X [ | = [ | [ | [ ]
z -

z T

o A T A e P T S g T i R T AR Y ::
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17. 319, 2019 &I &, @ AAT TSIl 3: 3 : 4% YA H &9 died o, o1 i
IEEIUREL=RE IO

31 HT, 2019 <kl &k, W@ qAT T T fEata fearor

Iy IR LISl
F F

T O 40,000 | 9718 4,000
< foa 15,000 | ¥2ish 43.000
d% 9 T 30,000 | Taw 70,000
gl g qem wad 1,58,000

& 60,000

G| 90,000

T 40,000 1,90,000

2,75,000 2,75,000

1 37T, 2019°%h! & hl I 8l 75 | Fordll AEER HI 9o W ARIGR 9@ |
TR <hT 9™ T

(i)  H <hl T 1 HeATohd [USA i Il o 3TEd A9 & g IN] &
O Toh3T SITQT |

(i) 31 A=, 2019 ! GHH T 99 o {7 19 T 50,000 T |

(iii) Yt W 6% dTNeh S & ST T o7 |

(iv) Tusd I a9 o1 3E9d 19 T 35,000 2T |

3% TSITEeh! Sl TEqd i o T & T ol Qral IR shifag | 4
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17. The Balance Sheet of A, B and C who were sharing profits in the ratio of
3:3:4 as at 315 March, 2019 was as follows :

Balance Sheet of A, B and C as at 315 March, 2019

Liabilities AMOUnt | A ssets Amount
General Reserve 40,000 | Cash 4,000
Bills Payable 15,000 | Stock 43,000
Loan from Bank 30,000 | Investments 70,000
Capitals : Land and Buildings 1,68,000
A 60,000
B 90,000
C 40,000 | 1,90,000
2,75,000 2,75,000

A died on 1% October, 2019. The partnership deed provided for the

following on the death of a partner :

(1) Goodwill of the firm be valued at two years’ purchase of average

profits for the last three years.

(ii)  The profit for the year ending 315* March, 2019 was T 50,000.

(111) Interest on capital was to be provided @ 6% p.a.

(1v) The average profits of the last three years were I 35,000.

Prepare A’s Capital Account to be rendered to his executors. 4

P T4
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18. Uch 3feam Tafide T 10 Y% @ 1,00,000 &HAT 310 H fa¥wh T 10,00,000
<hl HTUhd Yl & HTY TSilehd ot | SHFOHT A SHAT o HIHGH &q 80,000 HHdT
319 JEATiad o | Ifd 37 TR o1 YA 9 IR & T A1 @ 3H{EeT W
T 3, IO W T 2, YYH A1 W T 3 A1 AV gl qUT A= I T |
| quid: tfied g3t au1 sfd 1 Sigew aHt < U 9| 81 T | B A
39! Tl 2,000 AN UL YUH AT ATdH IAT=HT TR Bl YA A&l kAl |

3eh 3TN o1 BLOT L TordT T |
ol SAfufEm, 2013 T SHEN 111, 9T I AR 3T Yl sl hIdHl o
feafa faawur 4 qumge | @ral o qJicd’ |t IR HIT ) 4
19. 3 TICH qYT TLHHS FoAd, FSNIG o HHIIRGd JIH a9 YTaH @ 9
31 9=, 2019 sl FHTH §Y 9N o [T 37F TAT ¥F QAT GIR HITT - 6
31 W=, 2019 St THTH T T ok {1 IV TACH AAT USAHE FeTdl, TSNTG
T T qUT YA @l
ot Tt Tt
3 BRI 3
Y e &M daH 60,000
EED 5,000 | T o HGH 1 TEEE 6,000
A% 10% 9Ty g W
il (01.07.2018) TR
2017 - 18 10,000 IES SRR IE 7,000
2018 —19 70,000 3y {9 o MU
2019 -20 20,000 | 1,00,000 dh 6,000
T I[ceh 20,000
q 10,000
Tl AT <hl eishl 4,000
SgIed! i 30,000
1,69,000 1,69,000
67/8/1 .
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18. Alpha India Ltd. was registered with an authorised capital of
< 10,00,000 divided into 1,00,000 equity shares of ¥ 10 each. The
company offered to the public for subscription 80,000 equity shares
payable per share as : ¥ 3 on application, ¥ 2 on allotment, ¥ 3 on first
call and the balance on second and final call. The i1ssue was fully
subscribed and all amounts due were received except the first and final
call money on 2,000 shares allotted to Chavi. Her shares were forfeited.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule I1I, Part I of the Companies Act, 2013. Also prepare ‘Notes to

Accounts’. 4

19. From the following Receipts and Payments Account of Shesha Sports and

Entertainment Club, Chandigarh, prepare Income and Expenditure
Account for the year ending 315! March, 2019 : 6

Receipts and Payments Account of Shesha Sports and Entertainment
Club, Chandigarh for the year ending 315t March, 2019

Receipts Am;unt Payments Am;unt
To Balance b/d By Salaries 60,000
Bank 5,000 | By Upkeep of Ground 6,000
To Subscriptions-: By I(g‘l’eg;lgglig @10%p-a. 1 g4 600
2017-18 10,000 By Electricity Charges 7,000
2018 -19 70,000 By Balance c/d
2019 - 20 20,000 | 1,00,000 Bank 6,000
To Entrance Fees 20,000
To Donations 10,000
To Sale of Waste Paper 4,000
To Endowment Fund 30,000
1,69,000 1,69,000
a7t . —
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(i) 31 ¥m=E, 2019 i 31gd dad T 10,000 o7 | 9§ 2018 — 19 T Y™ T
T Idd H T 8,000 99 2017 — 18 ¥ |

(11) Hqd =gl T 6,000 AT |

(iii) 1 3T, 2018 I FAS o E T 5,00,000 HT JH AT HaH AT |

20. €I fHeE 4 T 100 T 6 40,000, 11% RO bl H7HA ThAT §AT o1, 3EH
g 379 31 O/, 2019 &l AMEHT & | ATa9Teh TR ol FO9T Myq FHasm o

el & 1 [ o= T | e o SRS IMEE F= Y @ H T 3,10,000
T Y T |

SRUTYST o6 INYF o GHY TGk USHH=T JifPAT hifaq | 6

HAAT

() WA 3 [(Wee 4 S g ug fdHeg 9 qH 1 HA fRAT | YT
¥ 10,00,000 &1 <eh TIHA Hish adT 6 HIE 999 < T 5,00,000
UF [AFTT U3 shl T hich TohdAT AT | Y UM 1 YIdH, T 100
Yedeh & 5,000, 10% RUTGAT sl FHHeH G IITHA ik TSiehl YA
3 g9l @ 93dTd 10% b FR=E 9T AT 8, TehaT T |
IR oFedl & foiu wa & fofiee & gt A sravdes UM
giatsar it |

Gi) U @ fafes 7w 9i o fafies i T 4,20,000 i giEEahd
dadT T 40,000 hl IS 1 T T 3,60,000 % oI W Toham | T st T
fIfide 9 s god o Ul F9eH & Tt T 100 I o 10% FOTIHAT
| 10% % &g 9T foham |

IR oHedl o fou w st o fafiee ) qeael § srawes UsHmEn
TSl shifg | 6
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Additional Information :

(1) On 315" March, 2019, salaries outstanding amounted to ¥ 10,000.
Salaries paid in the year 2018 — 19 included ¥ 8,000 for the year
2017 — 18.

(11)  Subscriptions outstanding were < 6,000.

(iii) On 15% April, 2018, the club owned land and buildings valued at
< 5,00,000.

20. D Ltd. had i1ssued 40,000, 11% Debentures of ¥ 100 each of which one
half were due for redemption on 315' March, 2019. It was decided to
invest the required amount towards Debenture Redemption Investments.

The company had in its Debenture Redemption Reserve Account a
balance of < 3,10,000.

Record the necessary journal entries at the time of Redemption of

Debentures. 6

OR

(1) LT Ltd. purchased land from JSS Ltd. The payment was made by
1Issuing a cheque for < 10,00,000 and by accepting a bill of
exchange for 6 months for ¥ 5,00,000. The balance amount was
paid by 1ssuing 5,000, 10% Debentures of ¥ 100 each at par

redeemable at 10% premium after 3 years.

Pass the necessary journal entries in the books of LT Ltd. for the

above transactions.

(11) ABC Ltd. purchased assets of ¥ 4,20,000 and took over liabilities
of T 40,000 of XYZ Ltd. at a value of T 3,60,000. ABC Ltd. 1ssued
10% Debentures of ¥ 100 each at a discount of 10% 1in full

settlement of the purchase consideration.

Pass the necessary journal entries in the books of ABC Ltd. for the

above transactions. 6

P.TA3
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21. U fAdMeE 4 T 10 I o 80,000 THAT 3N ohl T 4 Ifd 3 & FHIH T
a6 foTu 3mdeq smaf=a fohu | TRt &1 Wae = TehR & T o

ARG W — T 59fd AW
AA W — T 9YMd 379 (Hiway gigd)

1,40,000 3720 o T 3ATaeH 9TH §Y qA1 @41 3Telqehl i U AU T
3TIMT o1 3ATeIeH oL TG TR | AT T YA <hl Ty AT TR T FHRISH
3T G ¢F TRT H KL Tl T | TS, 64 1,400 3791 o Tolu 3Treed feha
o, 3T RN 1 YIAH A H EBA @I | 3ok 3TN Bl FOT hL o1

T | §e H 3 & fhu U aTsh @t T 9 ufd ofw qui yed q:frim o fem
T |

3T oAl & foru U ferfiree < qedenl § aTraaeh QemgEn ufafbal FiE 1 8
31T

Tl fif{ee 4 T 10 % & 30,000 3TN b1 HHA THESH W TohAT | T

1 JhR 8 T A7

F 3G — Ided W
T3 3 - AW W
Y —  9Yg q9T 37f~dq I )@

50,000 3721 % eI 3ATaed I §T | 10,000 AN o TIQ 3G il &
QT TRIT QYT WY ITAGehl i ATUTdh STTYR UL 3TN T T&ed Tha T |
3MAET W T SA(dIGh UMRT 1 THENH 3AEed 9T ¢F URT H hL fof3m 747 |
Tare, e 1,600 391 o6 foIU 3qrded fopam o, 3Teed T a1 Ar=ET TN 6l
YA i T A6 Tl | HIUH F 3°eh 3TN a1 BT L (o1 | $8h I94Tq
g g7 TohU 71T 37301 skl T 10 Ufd 3791 qUT Yed YH:TTtHa =Rt T |

IfE el & fow u &t fafies < qEast # smavas U= ufafsat
<hITTg | 8
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21. A Ltd. invited applications for issuing 80,000 equity shares of ¥ 10 each

at a premium of T 4 per share. The amount was payable as follows :
On application - < 5 per share

On allotment — T 9 per share (premium included)

Applications were received for 1,40,000 shares and allotment was made
to all applicants on pro-rata basis. Money overpaid on applications was
adjusted towards sum due on allotment. Rajiv, who had applied for
1,400 shares failed to pay the allotment money. His shares were forfeited.
Later on, these forfeited shares were reissued at ¥ 9 per share as fully
paid up.

Pass the necessary journal entries in the books of A Ltd. for the above

transactions. 8

OR

AB Ltd. issued 30,000 shares of ¥ 10 each at par, payable as follows :

X opershare — on application
X d.per share — on allotment
Balance — on first and final call

Applications were received for 50,000 shares. Applications for
10,000 shares were rejected and allotment was made on pro-rata basis to
the remaining applicants. Excess money received on application was
adjusted towards sums due on allotment. Natasha, who had applied for
1,600 shares, failed to pay the amount due on allotment and call. The
company forfeited her shares. Later on, these forfeited shares were

reissued at ¥ 10 per share as fully paid-up.

Pass the necessary journal entries in the books of AB Ltd. for the above

transactions. 8

P T4
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22, 31 4, 2019 I & AT @ I 3 : 2 UM T oY died o, 1 fafd faawo

g Jep I o1
31 HTH, 2019 i & dAT @ 1 fefa feawon
e Tt R qf
3 3
R 30,000 | &% | T7Q 20,000
e IaR-= e Sy 12,000 | ¢IER 85,000
.. ol : god RO

RIS 25,000 5 %qimaw 5,000 80,000
gt Tieh 1,30,000

%  1,60,000 IEEN] 60,000

@ 1,40,000 | 3,00,000 | g 77000

3,67,000 3,67,000

| 31, 201990 3E FreifrRad vrat 98 71 1 AT 3 %awa;m@:m

ATeR ST 6T o fomam
(i) T UGSt % TAIT ¥ 1,00,000 9T ©ATd HETH o 3794 9qAT % fo1U
¥ 50,000 AT |

(i) ¥ 2,000 3Ted a4 o U gragE fomam e |

(iii) 4T 1 IR eI T 50,000 T |

(iv) Uk el 1 fomehl = 18,000 i MY 1 god KU & &9 H qfeiiad
L T 1 o1, qui H9eH 8q T 12,000 3T YId TR |

YHcTeh @TdT, TTSIeRl & Yol @Id a1 75 i ol fedfa foemor dum Shifsw | 8
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22. On 315! March, 2019 the Balance Sheet of A and B, who were sharing

profits in the ratio of 3 : 2 was as follows :

Balance Sheet of A and B as at 315t March, 2019

Liabilities Am;unt Assets Am;unt
Creditors 30,000 | Cash at Bank 20,000

Eﬁifﬁ?ﬁ?ﬁ Fund 12,000 | _ePtOrS e
M ST S i‘;istia:cf debts 5,000 | 80,000
Capitals : Stock 1,30,000
A 1,60,000 Investments 60,000
WSO | SRR ON Tt it 77.000
3,67,000 3,67,000

On 15% April, 2019, they decided to admit C as a new partner for %th

share 1n the profits on the following terms :

(1) C brought ¥ 1,00,000 as his capital and ¥ 50,000 as his share of

premium for goodwill.
(11)  Outstanding salaries of ¥ 2,000 be provided for.
(111) The market value of investments was < 50,000.

(1v) A debtor whose dues of ¥ 18,000 were written off as bad debts paid
< 12,000 1n full settlement.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the new firm. 8

B ST L T A A L T AN A D LRI TAM D AC DO T AN TV =
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o=, 3TN qAT T Toh BH b EEIER o AT 5:3:2 % A H ATH-gIH
gied 9 | 31 |, 2019 ohi 391 fE4fd foa@ur FH JohR O o7

31 |T, 2019 Rt Ter-a=, AT AT YT At Teerfa foramon

S T N Tt
T T
St I qAT HL 90,000
o= 90,000 I 60,000
AT 60,000 i 30,000
gar - 40,000 1,90,000 | GGR 60,000
I b ?mgﬁwﬁaﬁ 5,000 55,000
A= 99 20,000 | S H T7g 15,000
LA 10,000
2,50,000 2,50,000

3Yeh i =l fo=da 9 AR U501 kT qAT I8 HaHId §3 foh

(i) ¥ 5,000 % CAGRI I o FKUN o &4 § UfeiRgd TohIT ST QAT
el W ged Ud Gfery it o foa 5% st yraa™ fran Stmam |

(ii) To=a9 o 3G UV HH W BH hl S I GeAThd T 1,00,000
feha TR AU ITH © TR h W Rl FHMEISH IS a°T g4T o dSil
Qrdl o 98 9& H @dIHl hich fohaT ST |

(ifi) &% I GTHeATRA T 36,000 T TohaT T |
(iv) WHIeR &1 god T 9,000 HH TohIT T |
(v) TR &fdgid @ T T 2,000 shl <A1 T GoiH Tohal STQ |

(vi) To=a 1 T 20,000 1 YA =eh GRIT TohAT SITTT AT T T FEATAL]
3Teh R WId T fehaT STEm |

o= o 3TThIST UGN i UL BH hl JEehl U 19 U1 TS hifale | 8

- .67/B/1 20
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Chintan, Ayush and Sudha were partners in a firm sharing profits and
losses in the ratio of 5:3:2. On 315t March, 2019, their Balance Sheet
was as follows :

Balance Sheet of Chintan, Ayush and Sudha as at 315t March, 2019

Liabilities AMOUNt | Assets Amount

Capitals : Plant and Machinery 90,000

Chintan 90,000 Furniture 60,000

Ayush 60,000 Stock 30,000

Sudha 40,000 1,90,000 | Debtors 60,000
Less : Provision for

Provident Fund 30,000 | qoubtful debts 5,000 | 55,000

General Reserve 20,000 | Cash at Bank 15,000
Creditors 10,000

2,50,000 2,50,000

Chintan retired on the above date and 1t was agreed that :
(1) Debtors of T 5,000 were to be written off as bad debts and a

provision of 5% on debtors for bad and doubtful debts was to be
created.

(11) Goodwill of the firm on Chintan’s retirement was valued at
T 1,00,000 and Chintan’s share of the same will be adjusted by
debiting the Capital Accounts of Ayush and Sudha.

(111) Stock was revalued at T 36,000.
(1v)  Furniture was undervalued by ¥ 9,000.
(v)  Liability for workmen’s compensation of ¥ 2,000 was to be created.

(vi) Chintan was to be paid ¥ 20,000 by cheque and the balance was to
be transferred to his loan account.

Pass the necessary journal entries in the books of the firm on Chintan’s
retirement. 8

P.TA3
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0T
faerey 1
(Ta=frar feraont =t farverwon)
23. gﬁmwwa‘ﬂm%%%aﬁwwma@m
| 1
24, cINd YNEHAT § Gifad g7 aidl & 1
(A) Uehg B
(B)  Tershi-am gidyfd
(C) Ydgd a4
(D) SAMIH I
25. ‘Uhs dod ohl TRUTYA HIFT | 1
26. o<y foawun & faveiur & fohegl g1 aliehl o A9 ToRaT | 1

27. UHI AT T ki Ueh ISTEL0T ST ST Ycdeh I9H oh iU fai Tfdfater 2 | 1

28.  ‘Toshl-ar gfayfaai 1 Wed 9 fashd’ T GRUMH Ushe okl 3T=qdig BAT |
3g@ hINU fh I8 T T g AT 3HH | 1

29. Ush HFYHl sl RUEAGL HFIIG 2 0 1 8 | SR &d FL 3IPW hivY Tk
T 6,00,000 % A3 b FIEA | UM ST, TN IS 36 G shig 9 &l

BT 1
30. hIUHl STYMHTH,-2013 I FH IIT, 9T 1 AR HEa-t o Fedfd foawor |
ﬁl{l&%ﬁﬂﬁﬁ?ﬂ?ﬁﬁﬁdﬁ Y-SRl o IT=aTd eITAT SATUT ? 3

(1)  QETA=l TohIT AT ATHTS
(i) WA €2 & H 3
(i) GeU AWK
GOC
(i) T TAMHEE T =] AU 3 : 1 AT HeAdl A 2 : 18 | =]
TREFT atel IRE=T | T 24,000 Ak & | 9] IREFI =l a9l

7] QAT el TUET hHiToT |
(i) T=feiRgd g=1 9 ‘$a aREa-01 31Ut shl TUET iU
3
GrEfehTelH 39T 3,00,000
CEEASIEINICEIE 1,50,000
Te] eIdmd 75,000
3T UNEFT T 5,40,000
<Te] IREFa 1,35,000 3
B7/B/1 22
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PART B
OPTION 1

(Analysis of Financial Statements)

23. If the operating ratio of a company 1s 75%, operating profit ratio will
be . 1

24. Quick Assets do not include 1
(A) Cash in Hand

(B) Marketable Securities
(C) Prepaid Expenses
(D) Trade Receivables

25. Define ‘Cash Equivalents’. 1

26. Name any two tools of Analysis of Financial Statements. 1

27. (Give any one example of an activity which 1s a financing activity for every
enterprise. 1

28. ‘Sale of marketable securities at par’ would result in inflow of cash. State
whether the statement 1s True or False. 1

29. The debt-equity ratio of a company 1s 2 : 1. State, giving reason, if issue of
shares of T 6,00,000 will increase, decrease or not affect the ratio. 1

30. Under which heads and sub-heads will the following items will appear in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 ? 3
(1) Unclaimed Dividend
(11)  Shares in State Bank of India
(m1) Loose Tools
OR

(1) X Ltd. has a current ratio of 3 : 1 and quick ratio of 2 : 1. The
excess of current assets over quick assets are ¥ 24,000. Calculate
current assets and current liabilities.

(11) From the following information, compute “Total Assets to Debt

Ratio’ :
=

Long-term Borrowings 3,00,000

Long-term Provisions 1,50,000

Current Liabilities 75,000

Non-Current Assets 5,40,000

Current Assets 1,35,000 3
.67/B/1 23 P.T.O.
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31. U3 TS o ATH-gTH faaur ¥ getyd =fafiga foew 2
- 2018 — 19 2017 — 18
T T
=Tl § 3T 37,50,000 30,00,000
I AN 75,000 60,000
D) 25,75,000 20,60,000
3T & 40% 40%
deHTcHeh TATY-8TH TIa Ul dIR hig 4
AT
31 T, 2019 I W foifids & THflgd feafd foator @ M= 316K
ferfa foeor dIm <hife 4
31 |T™, 2019 i N Torfues &1 Feata faao
d1¢ | 31.03.2019 | 31.03.2018
IEEL! I =3 F
I - 99T T IaTU :
1. | SToTerReR fAferaT
(B)-. 3T Il 20,00,000 9,00,000
(@) &= ud AT 2,00,000 1,00,000
2. | 3T 7
GrEehlc M 39X 12,00,000 5,00,000
3 mﬁﬂmﬁ :
TN < 6,00,000 5,00,000
S 40,00,000 | 20,00,000
11 - UREF il
1. | 3Toret URET =T
LT g 20,00,000 |  10,00,000
2 mtrﬁmqﬁﬁ .
(%) WTHT (¥Ih) 19,00,000 8,00,000
(@) TUhe T Uhs el 1,00,000 2,00,000
3 40,00,000 | 20,00,000
67/B/1 24
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31. The following particulars are related to the Statement of Profit and Loss

of AT Ltd :
Particulars 2018; 19 2017?— 18
Revenue from Operations 37,50,000 30,00,000
Other Income 75,000 60,000
Expenses 295,715,000 20,60,000
Income Tax 40% 40%

Prepare Comparative Statement of Profit and Loss.

OR

From the following Balance Sheet of Surbhi Ltd. as at 315t March, 2019,

prepare a Common Size Balance Sheet :

Balance Sheet of Surbhi Ltd. as at 315 March, 2019

Note | 31.03.2019 | 31.03.2018
Particulars No. T T
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a)/Share Capital 20,00,000 9,00,000
(b)“Reserves and Surplus 2,00,000 1,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 12,00,000 5,00,000
3. | Current Liabilities :
Trade Payables 6,00,000 5,00,000
Total 40,00,000 20,00,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets 20,00,000 10,00,000
2. | Current Assets :
(a) Inventories 19,00,000 8,00,000
(b) Cash and Cash Equivalents 1,00,000 2,00,000
Total 40,00,000 20,00,000
.67/B/1 25
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32. 31 "=, 2019 @l St fefids o ffaigd feid Taawor qun siidics g=-r 4

Uehg JaTg TIeul dar <hifoly
31 |TH, 2019 sk ST fertHee o1 fefa feewon
d1e | 31.03.2019 | 31.03.2018
e g. 3 =3
I - HHAT Td QT :
JAITUTER AT
() T gl 8,00,000 |  6,00,000
(@) w99 Ug AT 1 3,30,000 | 2,20,000
srarer 5
GIEehIcid 39X 2 1,60,000 | 1,00,000
=ATe] ATy :
SIS < 1,65,000 | 1,95,000
el 14,55,000 | 11,15,000
I1 - oREwq Al
AAA qRETTET
() TATH AiE AT 3 9,50,000 | 6,05,000
(@) A= Haw 1,35,000 | 1,00,000
maﬁmcrﬁm*‘f :
(%) =e] oW 80,000 40,000
(@) MU I 90,000 2.,00,000
(71) Uhg TI Uhg qcd 2,00,000 | 1,70,000
Eayl 14,55,000 | 11,15,000
67181 26
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32. From the following Balance Sheet of G Ltd. as at 315 March, 2019 and

additional information, prepare Cash Flow Statement : 6
Balance Sheet of G Ltd. as at 315t March, 2019
Note | 31.03.2019 | 31.03.2018
Particulars No. == =
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 8,00,000 6,00,000
(b) Reserves and Surplus 1 3,30,000 2,20,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 1,60,000 1,00,000
3. | Current Liabilities :
Trade Payables 1,65,000 1,95,000
Total 14,55,000 | 11,15,000
II — Assets:
1. | Non-Current Assets :
(a) Fixed Assets 3 9.50,000 6,05,000
(b) Non-Current Investments 1,35,000 1,00,000
2. | Current Assets :
(a) Current Investments 80,000 40,000
(b) Trade Receivables 90,000 | 2,00,000
(¢) Cash and Cash Equivalents 2.00,000 1,70,000
Total 14,55,000 | 11,15,000
&col legedunia:
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@Al o 12H :
:hz - 31.03.2019 | 31.03.2018
g, = 3

1. | ¥od Ud AT
e (ATY-8TH foaor 1 3y) 3,30,000 2,20,000

3,30,000 2,20,000
2. | ST U
10% 0TI 1,60,000 1,00,000
1,60,000 1,00,000
3. | Turh ufEraiat
A0 (SHTa) 10,70,000 7,00,000
(—) ThiAd HedgTH (1,20,000) (95,000)
9,50,000 |  6,05,000
JIARE g7 :
T 60,000k 10% U1 T 9 1 379, 2018 ohl Teram T=IT o7 |
AT @
famea 2
(ATHR T IETeh)
23.  HFRY{hd T@HA YUMTe! shl Teh HHT EIT | 1
24, Ui WH 3 S &1 dred-TaaE (THead) 8 | 1

A Nwd (T, @, @ g AR, [, [2E9))

B) WNwH I (T, T d 3 AR, @, [ A, [259)])

(C) W& (R, @&, « bl 3 AR, [erEy], [TF i)

(D) WA (T, @ d 3w, 6 A, [erd], [T )
25. heig (fuee) arferen =1 gftarfeg shifsg | 1
26. W9 foed® ==F gfhd gIal 2, g hiare 3tfaq uftr de gfmaferd

Oyt 3TTehel o T3 o foTU SieT TET (Adhe) B | 1
:
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Note . 31.03.2019 | 31.03.2018
Particulars
No. < =4
1. Reserves and Surplus:
Surplus (1.e. Balance 1n
Statement of Profit and Loss) 3,30,000 2,20,000
3,30,000 2,20,000
2. Long-term Borrowings :
10% Debentures 1,60,000 1,00,000
1,60,000 1,00,000
3. Fixed Assets :
Machinery (cost) 10,70,000 |  7,00,000
(—) Accumulated Depreciation (1.20.000) (95.000)
9,590,000 6,05,000

Additional information :

10% Debentures ¥ 60,000 were issued on 15' April, 2018.

PART B
OPTION 2

(Computerised Accounting)

23. (Give one limitation of Computerised Accounting system.

24. The syntax of PMT Function 1s
(A)
(B)
(C)
(D)

PMT (rate, pv, nper, [fv], [typel)
PMT (rate, nper, pv, [fv], [type])
PMT (rate, pv, nper, [typel, [fv])
PMT (rate, nper, pv, [typel, [fV])

25. Define Pivot table.

26. When extended selection 1s active,

for selecting all data up to and including the last row.

e A | T WA T L T S A LI TR VA D T AN Y
2 =
" =
T =
= =
T =
o -
- ¥
* B o
z =
2 2
o I T AR W L T S R A G A e R T AR Y ::

29

1
1
1
1s the keyboard shortcut
1
SHESE
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THA H, IR WK (ed) W& & e dF fafis foehey ,
LR T id B | 1
(A)  JHE, TEY, 3The dIRehdl

(B) T&AI, MY, T&EY

(C) &Y, =", ddd

(D) T=AT, 3AThe dIRhdl, A=Y

28. UH.9Y.UA. sl Ta&dR hIT | 1
29. 3G TV JdTAh ol IZW ohIfoll To&ehl UTdHIgcd Teh dRIehd () GRT Toha

ST 3 | 1
30. ATl YR T AT Hofl qAT Tgdideh pofl Yal shi GHART | 3

SOC|

Teh 38U bl HRIATE 3Alhe qdT AT o HE Il TYE hIIT | 3

31. YR TEIeh YTl shl ToRISAI3Tl T 3g@ hITT | 4
GOE

G TR o 3N hl THHATST | 4
32. ToIg T hl I MYRYA TSIl 1 9UiF shifolT | 39 THT o HET 3T=a T

I | 6
6781 30
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27. In Excel, the chart tools provide three different options :

and for formatting. 1

(A) Layout, Format, DataMaker
(B)  Design, Layout, Format

(C) Format, Layout, Label

(D)  Design, DataMaker, Layout

28. Expand SQL. 1
29. State the mathematical operator which i1s represented by an ‘asterisk’ (:). 1
30. Explain the terms Primary key and Secondary key in a database. 3
OR
Differentiate between data and information with the help of an example. 3
31. State the features of Computerized Accounting system. 4
OR
Explain the use of ‘Conditional Formatting’. 4

32. Describe two basic methods of charging depreciation. Differentiate

between both of them. 6
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