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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1) This question paper comprises two sections — A and B. All questions are
compulsory.

(11)  Question numbers 1 — 10 and 18 — 27 are very short-answer questions
carrying 1 mark each. They are required to be answered in one word or
one sentence each.

(111) Question numbers 11 — 12 and 28 — 29 are short-answer questions
carrying 3 marks each. Answers to them should not normally exceed

60 — 80 words each.

(iv) Question numbers 13 — 15 and 30 — 32 are also short-answer questions
carrying 4 marks each. Answers to them should not normally exceed

80 — 100 words each.

(V) Question numbers 16 — 17 and 33 — 34 are long answer questions carrying
6 marks. each. Answers to them should not normally exceed

100 - 150 words each.

(vi) Answers should be brief and to the point. Also the above word limit be
adhered to as far as possible.

(vit) There ts'no overall choice. However, an internal choice has been provided
in 2 questions of one mark, 2 questions of three marks, 2 questions of four
marks and 2 questions of six marks. Only one of the choices in such
questions have to be attempted.

(viit) In addition to this, separate instructions are given with each section and
question, wherever necessary.

SECTION A
(MACRO ECONOMICS)

1. (Aggregate Demand/Aggregate Supply) refers to total ex-ante
expenditure in an economy during an accounting year.
(F1ll 1n the blank with the correct alternative) 1

2. State whether the following statement is ¢rue or false :

“Industrial waste driven into rivers 1s an example of positive externality.” I
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3. Define Current Account Surplus. 1

OR

Equilibrium in Balance of Payments 1s achieved when the net value of all

the receipts and payments is (zero/positive).

(Fill 1in the blank with the correct alternative) 1

4, If Marginal Propensity to Save (MPS) 1s equal to zero, the value of
investment multiplier will be

(Fill 1in the blank with the correct answer) 1

o. State two components of Money Supply. 1

6. If Autonomous Consumption (C) is greater than zero, it indicates that

the National Income of the economy will be

(KF1ll in the blank with the correct alternative) 1
(A) Tising
(B) falling
(C) zero

(D) constant

7. State whether the following statement is ¢rue or false :

“Devaluation of currency 1s said to occur when the exchange rate is

increased under the fixed exchange rate system.” 1
8. Detfine “Tax’. 1
P.T.O.
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(B) Wol SR H qi=ETeH

(C)  ohg 3TRI&d 34T

(D) d9TiHeh Rerdl JAITd

10. -t TSI YTTY bl Weh 372007 2 |
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12. TUeh AATGEY] b HHTARGd 3TThel T (a) IYHN =T dAT (b) o =T hi
U1 ShITSIT 3
- s
g, | e (z T)
(i) 3 T I &1 5,000
(ii) LRI 99T 500
(ii) | HHTd = Ygid 0-4

13. ‘T 1Y JYd Taldl JoTe (managed floating system) o AT 7T Hal %
T hl SH-SER hH W&dl & | Higd faa=m1 hify foh I8 h8 TehR 38 TY

o THITAl ol JHTiad T | 4
SOC
‘yrd ¥ faceft fesr sl YA 99 o fhd uet qon fohe 39-@rd § gSl TR
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9. The process of buying and selling of securities by the Central Bank of a

country 1s known as

(F1ll in the blank with the correct alternative) 1
(A) Margin Requirement
(B) Open Market Operations
(C) Cash Reserve Ratio
(D)  Statutory Liquidity Ratio

10. 1s an example of a non-tax revenue receipt.
(Fill in the blank with the correct answer) 1

11. “Final goods are those goods which are consumed only by the
households.” Defend or refute the given statement with a valid argument. 3
OR
Discuss briefly the meaning of ‘Value Addition’. 3

12. From the following data, calculate the (a) Consumption Expenditure and

(b) Investment Expenditure for the economy. 3
S. No. | Particulars Ar_nount
(In T)
(1) Equilibrium level of income 5,000
(11) Autonomous consumption 500
(111) Marginal Propensity to Save 0-4
13. “A country deliberately keeps the value of its currency low under the

managed floating system.” Discuss briefly how it will affect the exports of

the country. 4
OR

On which side and 1in which sub-account of Balance of Payments, will
‘foreign investment in India’ be recorded ? State valid reason for your

answer. 4

T O e oA bl e g P e P A R R

£ o

i T

= L

= 2

- -

- T

_'1 -

= n s [ [ ] [
= =

= T

T e O e e i T R R I R A AR G R R R

T 0| ARG R b i el R = R A i AT el o Pl i " R S i 0 O il i o D = PR W D BT BT B DM R

@
&collegedunla;
India’s largest Student Review Platform

—



14. H¥ dh o TLHR b Sl h1d ohl GUH hIIT | 4
15. TRl g9 H TShINIT 91¢ 91 TS =97¢ H fa¥e i | 4
16. (a) 3I9Gth HRU dd FY ST foh Teh oI o IAYh <hl HATHT I
TS AT <hl AT H fohd TohR O HEI0I/ITd4Te TohdT SITE 2 2
(b) ‘ITEdfaeh Hehdd =g IdTE AT Hifgeh Hehol =iq] 39TG H I TT
hiToTy | 4

17. (a) “Ifoyawen § fRdt g 7 o1 SgE ¢ & fofu, ge & °# Wi fird
ook T 2T a1 o W @ H St Il 2 |7 g Soh g 33T T S

$heHl o U o Iy ehi SATEAT hiT | 4
(b) ‘IAfoeh SUSH i TRATNG i | 2
3Tt
ITFTThIIcqeh 2T 1 FIT Y g ? TAThIdeh AAUA ohl 38 TRIEYTT o THTEM
% ToTU Tehral G HiTgeh IUHLUIT 1 3ZW hITIT | 6
QUE @
(MR reiegaet st faehtd)
18. <H H, HEd qaed & H HEYd 7 |
(W@t feehed gru ok €A™ bl q(d $ifSw) 1
(A) N
(B) M
(C) g
(D) IR
:
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14. Describe the ‘Banker to the Government’ function of the Central Bank. 4
15. Distinguish between fiscal deficit and revenue deficit in a Government
Budget. 4
16. (a) Giving valid reasons, state how the services of a ‘School Teacher’
will be undertaken in estimation of National Income. .
(b)  Distinguish between ‘Real Gross Domestic Product’ and ‘Nominal
Gross Domestic Product’. 4
17. (a) “To boost the falling demand in the economy, Reserve Bank of
India recently reduced Repo Rate and Reverse Repo Rate.”
Elaborate the rationale behind the steps taken by the Central
Bank. 4
(b) . Define involuntary unemployment. 2
OR
What 1s meant by deflationary gap ? State any two monetary measures to
correct the situation of deflationary gap. 6
SECTION B
(INDIAN ECONOMIC DEVELOPMENT)
18. In China, commune system is related to sector.
(F1ll 1n the blank with the correct alternative) 1
(A) agriculture
(B) industry
(C) service
(D) 1nformal
P.T.O.
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21. 3IZW HINU foh HHMIRID HIT TeF 7 AU 7T

“arferen e ® wrafie e Areafes Al T S e snfhet gt § 17 1
22. Al 4 U &4 ®itas (GLF) 1AM hl 3EATd Yy 4 i ot |

(&l Tdeheq ol TIq ohiteld) I

(A) 1952

(B) 1958

(C) 1960

(D) 1968
23. T8 % G o[ 9, o 91 YRA % O a&qAl o qiagd ol

SATTd H ShH] 318 off | (Th T <l gd SIGW) I
24, 3IZW HINT fh ARG HIT TeF 8 AU 7T

“Ial g 3cafsid YU H qdieRul Ygu Bidl & |7 1
25. 1956 < A& Hild I&dd o A IANT i (Qi/dH) ot #|

Fiffehd fohaT T T | (T8l Taehed grRT ok T <1 gfd hifw) 1

26. HfcIRad # 9 fohd Yo shl SUSHTRI | #3IgL shi HIHTG IcaTgehdl I Bl & ?
(FET Taehed o1 T3 hileiT) 1
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(B) o dUsmm
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19. Define ‘infrastructure’. 1

20. Economic growth combined with (equity/disparity) was the

principal goal of planning in India.
(Fill 1n the blank with the correct alternative) 1

21. State whether the following statement 1s true or false :
“Elementary education covers both primary and middle level education.” 1

22. Great Leap Forward (GLF) was the campaign launched by Mao 1n the

year . (Choose the correct alternative) 1
(A) 1952
(B) 1958
(C) 1960
(D) 1968

23. Opening of Canal significantly reduced the cost of
transportation of goods between Britain and India. (Fill in the blank) 1

24. State whetherthe following statement is true or false :

“Smoke emitted by the industries leads to environmental pollution.” 1

25. In the Industrial Policy Resolution of 1956, industries were classified 1n

(two/three) categories.
(Fill 1n the blanks with the correct alternative) 1

26. In which of the {following type of unemployment, 1s the marginal
productivity of the worker zero ? (Choose the correct alternative) 1

(A)  Structural unemployment
(B) Involuntary unemployment
(C) Seasonal unemployment
(D)  Disguised unemployment
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27.  ‘foufura srfgey <hi aitym ST | 1
SO

SHiY IcUTGhRdT § AT IR 3 ? I

28. UIAMGWONY &1 o fohrdl gl T HRUI ol IgW@ qUT Tl hIfwiT | 3
SO

YA H Sifaeh Y & feheal g ATl sl 3@ hINIT | 3
29. WRAd % UM foskrd ki Ufskam H THIOT SfRT SyaEAT HI YHRT H T

EQIE 3

30. 3giiRUl bl Hifd 4 wRdE fgd d@ (RBI) i o<y & & ‘Teh e
YfHehT § §g L Teh YHHd! H §ga ¢T3 |

feUu U Y H1 T dohl T THAT AU Ted hifou | 4
31. SHHINEHehl h YR T YR d Tieh&dTH shl el hITIT | 4
32. WA FUIaEr shl IS JfhaT oh e oh &Y H STcH-HHTEr & =¥
3T <. T8 | ==l hifau | 4
AAST
“URd 1 I Tava 1 AR Tded’ hEl ST 8 | WRd <kl feU MU 3E AW
o T&J RVl 1 3@ dT Il hiT | 4
33. (a) HAH-SHEEAT UM ol TRATNG HiNT | JE FIT I0al & ? 4
(b) HRd H Sl Gehe H U & iU, 81T &1 H TohT T fehrdl G U W
=l hifog | 2
AT
“ORd H RIS IS HRIsHH, $3 HRUIN H FHAITSHS & & || U Tohegl o
SIOT 9T feoquft hifsme | 6
2
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27. Define Marketed Surplus. 1
OR
What i1s meant by Agricultural Productivity ? 1
28. State and discuss any two principal causes of environmental degradation. 3
OR
Mention any two advantages of organic farming in India. 3

29. Discuss the role of the rural banking system in the process of rural

development in India. 3

30. The policy of liberalisation changed the role of Reserve Bank of India

(RBI) from ‘a regulator’ to ‘a facilitator’ in the financial sector.

Defend or refute the given statement with valid arguments. 4

31. Compare India and Pakistan on the basis of their demography. 4

32. Discuss briefly the rationale behind choosing ‘self-reliance’ as an objective

for the planning process of the Indian economy. 4
OR
“India 1s often called as ‘outsourcing hub’ of the world.” State and discuss
the prime reasons for this name given to India. 4
33. (a) Define worker-population ratio. What does it signify ? 4
(b)  Discuss any two reforms which have been initiated recently to
meet the energy crisis 1n India. 2
OR

“In India, the Poverty Alleviation Programmes have been found
unsatisfactory due to many reasons.” Comment on any three such
reasons. 6
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34. (a) State how investment in human capital contributes to growth of an

economy. 4

(b)  Define the following (Any fwo) : 2
(1) Golden Revolution
(11) White Revolution

(111) Green Revolution
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