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General Instructions :
(1)  This question paper contains two parts A and B.

(ii) Part A is compulsory for all.

(1ii) Part B has two options : Option — I Analysis of Financial Statements and Option — II
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

T —
PART - A
(FTSIEt BHT qUT A1 o foTT orgien )

(Accounting for Partnership Firms and Companies)

1. Ol aUT ISl o eI W gU o1 J7YET BT ol ATeieR o1& 39T | sied &
39T ool iU | 1

State the ratio 1n which the partners share the gain or loss on revaluation of assets and

labilities.

2. 3130 o TSt 3qEea’ iR Y 7 7 1

What 1s meant by ‘Private Placement of Shares’ ?

3. T A FTRISIY @ 7 1
What 1s meant-by ‘Hidden Goodwill’ ?

4, FHATHEI, T qUT 9Ig Teh HH b AEIGR & AUl 3:2:2 o T4 | &19 dled & | 1 Toamss,
2016 1 SIg T C&T & TT | BH G 3Heh HSATGeh! i ¢ el URT T 60,000 off | B A
I8 o foram fop 1 faamw, 2017 9 €19 sUeR a1fvs fohvdl § 6% Ufd 99 <hl et 8 =1

gied 38 Ya Tohd1 I |
S b C&T=d o HI IYUTH e hl T hid o T8 USTHTHDT T ST shilu | 1

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
15" September, 2016. The total amount owed by the firm to his executors was ¥ 60,000.
The firm decided to pay him 1n three equal annual 1nstalments carrying interest (@6%
p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above

transaction on the date of Zaid’s death.
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5. ‘Io@ hl HaTar o STYR W HrEerl o faged dom dmegiet ®H o faged § 3+
ShITTT | 1

Difterentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.

6. T AT I H Iiaad d ATHGRI BH bl Taeed 8l AT g 7 3TqH 3T o THYT H R0
I | 1

Does the change 1n profit sharing ratio result into dissolution of the partnership firm ?
(G1ve reason 1n support of your answer.

7. higE TIHS o ST ol T 100 T o 64,000 THAT 31 T 20 Tid 31T o FHIH W
TEATIerd TohT | T o1 YA = TohIL & hiAT AT - 3

3TegH W — T 20; AT W — T 40 (S diga) aum 9 92 a1 =" Ar=-1 9 | SH=d1

10 60,000 377 371¥ET Thy 1T |

8000 373 eh Teh IAYUNh hl Bleehl, oI IUT qUT f~d JATaHT TN T YA A&l
fopar, aeft TfsT wTH B1 718 | 3T 3TN T BT S (7T =T | bl foifieg & f=afq T
3 “zior 4ot 2uifen | ST e oft m B |

Fidasa Ltd. offered 64,000 equity shares of X 100 each to the public at a premium of
< 20 per share. The amount was payable as X 20 — on application; < 40 (including

premium) — on _allotment and the balance on first and final call. 60,000 shares were
subscribed by the public.

All the money was duly received except from a shareholder holding 8,000 shares, who
failed to pay the first and final call money. His shares were forfeited. Show ‘Share
Capital’ 1n the Balance Sheet of Fidasa Ltd. Also, prepare ‘Notes to Accounts’.

8. g, &1 a1 Sicll Weh ®H o TSGR A dAT 5 : 3 : 2 o FUTd H o9 died & | 1 310,
2016 ! "SR =hl Ysit sHAT: T 5,00,000; T 3,00,000 AAT T 2,00,000 AT | BH 3791 T&deh
Ufd oY 31 | ol §< Sidl & | 5 A4, 2016 hl Sicit sl &I &l TAT | 39 TdiI <l :

(%) WH Shl TATIA T JeATehd T 30,000 TohT 7111 ; T2
(@) g <hl i ek & T H Siefl o WHT <kl TUHT T 200 <1 TS |
gicit oh IAUTUTIIT bl TEId A b ToTT Slett o1 Isil @ial dI shiT | 3
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Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5: 3 : 2. On
15 April, 2016 the capitals of the partners were : ¥ 5,00,000; T 3,00,000 and % 2,00,000
respectively. The firm closes its books on 31 March every year. Dolly died on 5" April
2016.

On that date :
(a) Goodwill of the firm was valued at I 30,000, and
(b) Dolly’s share of profit till the date of her death was calculated as < 200.

Prepare Dolly’s Capital A/c to be rendered to her executors.

9. ERW, Mfga aur et &t w1 6 $t IS T 1,00,000 2 | U=t i 991 1 g Y -
2013-14 T 40,000; 2014-15 T 46,000 T 2015-16 T 52,000 =T | 2014-15 | T 3,000 H
STETT BT 83 | BH Shl ST T JoTeh Usel o9 a1 o 3TTEd 19 S of a1 o 3l T
LT AT | BH <hl TAT(A el TUHT Shi T | 3

The total capital of the firm of Saurabh, Mohit and Nikhil was < 1,00,000. The net
profits for the last 3 years were : 2013-14 X 40,000; 2014-15 X 46,000 and
2015-16 X-52,000. There was an abnormal loss of X 3,000 1n 2014-15. Goodwill of the
firm was to be valued at 2 years purchase of the average profits of last three years.

Calculate the goodwill of the firm.

10. el feAfiee 7 AR fARES i T 9,60,000 hi FFARHEIT T4T T 1,60,000 I CHATT I
% 6,40,000 o oI T FRTFYT TRAT | T 40,000 HT WA <IN {8 G ¢ Ueh (AT -T3
oh! TR Shieh T Y Rl YA T 100 Tcsh b 8% YATTerhi 2T Bl 50% b STHIH T
[T heh TohdT 7T |

Hieh! ToTTHEE ohl T&Iohl H IUTTh TiHCHI shl ST USHIHHT T TP ShiIlNT | 3

Mico Ltd. took over the assets of T 9.60,000 and liabilities of X 1,60,000 of Aunara Ltd.
for an agreed consideration of X 6,40,000. X 40,000 were paid by an acceptance payable
after 4 months and the balance by 1ssue of fully paid 8% Preference Shares of I 100
each at a premium of 50%. Show the necessary Journal Entries for the above

transactions in the books of Mico Ltd.
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1. Emel TS 9 T 10 i 3191 <k 6,000 37911 <6l S T 2 Tid 3791 SHIH o {90i3d foh 7T 9
T 3 9id 3791 <hl 3T ATeHT T T YA | i T &1 hL ToraT | g1 TohU T 313N H &
300 37T =1 T 8 T 3191 91 e Y THITHd aht T T |

31901 oh BT YT YH: THTHA 1 3TTa9deh UsHEHT TIAPAT HifeTT | 91 & A& Qrar
GRS 4

Cemto Ltd. forfeited 6,000 shares of < 10 each i1ssued at a premium of < 2 per share for
the non-payment of final call of I 3 per share. 300 of the forfeited shares were reissued

for < &8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare
share forfeited account.

2. 9TAT U1 99 geUaTg | 1Tt HaT GH i dici] Teb BH o TSGR & | 9T 4 <@ Th
e @ 310 | 9gd 91 @HT o9 S1al 8 | 39S bl Ushd b [T I8 & 1631 T 39
SElaH=e SAfeAl 1 §1¢ fean S =nfae, Safe 70 =rgar o 5 38 3 fo W fohu
ST a1l @ H AT 1§01 ST | 999 5 38 9341 gimd ¢ foh Jfq o 4 38eh 3191 &l
S¢1 T3 S a1 98 51 ¢ @M o U oIaiuT <hl ULdTE el byl | HISAT 38eh o1 &y daIr
B TS | 37: I8 qL SHTd T T ST 1 1+ 2 o AT9Td | dgetd ohl (0 foram | 39
TaiTr shl FEARTAT GAT G137 1 YAHeATeh- bl T Tord X T 18,000 hT 19 3T | 39
fciTr <pl SH bl &I <hl GeATeh 3 1,20,000 TeR3T 77T |

() IUURH b (010 BH 1 T&iehl B ITTa9h UsHIHTT FT AT HITT |
(@) SWh =s¢ d UgRid fohegl I Jodl ol 3ooi@ Hi shilaT | 4

Bhavya and Naman were partners in a firm carrying on a tiffin service in Hyderabad.

Bhavya noticed that a lot of food 1s left at the end of the day. To avoid wastage she
suggested that 1t be distributed to the needy; Naman wanted that it should be mixed with
the food being served the next day. Naman then gave a proposal that 1f his share in the
profit 1s increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted into a gain of < 18,000. On that date the goodwill of the firm was valued at
< 1,20,000.

(a) Pass necessary journal entries for the above 1n the books of the firm.

(b) State any two values highlighted in the above para.
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13. Toreea @rd ¥ fafay grafadi (Tehe &l BIge) U1 Jdld 98l SIAT3 shl TAMTART HiH
UgETd 31 AT, 2016 i AT dUT Ud el BH o (g€ T HH oGl o 07T 39T
USTHTEET T iU | d AT - 3 @ 2 oh 3797d H §led o | 6

() Targred ishan gt shiH o foTu T =h1 T 23,000 I THSATT | 98 Toree =34 98 i
for@ off =R 81 TR | 10,000 Tareres S31 bl YId U 3 BH hl Uhs H b |

(@) Uh YUH UTEeh, FHaw 5&eh T 60,000 % WId sl U 99 gad KU % &9 H
3TafeTREd L T TR—IT AT, 5 90% ohT YT fohaT |

(M T 40,000 % TERI 7 394 gd o YU FUe Bq T 38,000 T BHIE oHT WHR
TohaT |

(&) Y U1 HSH Sl Teh GATSA b HIEIH H T 3,00,000 T &=T 7T o1& 2% shHier o |

(%) Toas TeIfiee o T 40 Tdeh o 500 31 I, == T 22,000 1 NI 9L GG =T AT 9
Q&deh] H YU ®Y H TATTRId shT T3 7T AT | 31 330 61 376 oI T 50 Yid 391 2
AT 32 HTSIGRI oh H 3eh oY 31ITd | §I¢ T¢I 747 |

(F) Tor=ed W T 45,000 1 TH 3T |

Give the necessary journal entries for the following transactions on dissolution of the
firm of Anita and Ravi on 31 March 2016, after the various assets (other than cash) and
the third party liabilities have been transferred to Realisation Account. They shared
profits and losses 1 the ratio 3 : 2.

(a) Rawvi was to get a remuneration of < 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of X 10,000 were
paid by Ravi from the firm’s cash.

(b) Amitesh, an old customer whose account for I 60,000 was written off as bad debt
in the previous year, paid 90%.

(¢) Creditors of X 40,000, accepted furniture valued at I 38,000 1n full settlement of
their claim.

(d) Land and Building was sold for X 3,00,000 through a broker who charged 2%
commission.

(¢) There were 500 shares of X 40 each in Vision Ltd., acquired at a cost of I 22,000
and had been written off completely from the books. These shares are now valued
at X 50 each and divided among the partners in their profit sharing ratio.

(f)  Profit on realization was < 45,000.

67/2 6

collegedunia:

India’s largest Student Review Platform




14, AT qUT ST Ueh HH hl HEICR & U7 2 : 3 % AU | o9 siedt 8 | 1 3, 2015 i
3 Sit @Wrd shAST: T 1,40,000 AT T 1,20,000 <1 39 M1 @ & | 99 2015-16 H Hiar d2

T <hT JATETOT ST T 32,000 TAT T 24,000 AT | ST TR hl HATEWT 1 ST, 2016 <hi
ToReT TRIT AT | TG H I [T §31T 1o 31 AT, 2016 i THIH 8T Y o 1T 3AT<H @I dIX
H{d THY = Hel &l &= H 981 W1 T3 - 6

() Yot T 6% Tid a9 hl gL H;

(@) ITE W 6% Jid 9N hl gL H;

() Hrar sl gui 9y o feTe 3 8,000 SHHIIH <7 T |

3T HRGRT TEHURIT ! TIF T H G 5T BH hl TIehl H Teh I[fGhLUT JAT¥ HITT |

Mita and Usha are partners in a firm sharing profits in the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of X 1,40,000 and < 1,20,000 respectively.

The drawings of Mita and Usha during the year 2015-16 were <X 32,000 and X 24,000
respectively. Both the amounts were withdrawn on 1% January 2016. It was subsequently

found that the following items had been omitted while preparing the final accounts for
the year ended 315 March, 2016.

(a) Interest on capitals (@ 6% p.a.;
(b) Interest on drawings @ 6% p.a.;
(c) Mita was entitled to a commission of X 8,000 for the whole year.

Showing your workings clearly pass a rectifying entry in the books of the firm.

15. () 11% TBO9A[ o HTHT 9 HH e o [Tl UsTHEET T8 i : 6

hHT TAfHeEa T 100 I o T 1,60,000 o 11% BITIAT T HIHA 5% oh FH—IH
TRt | SRUT9=T BT SN 10% o S| W hEET 2 |

(@) RO oh MG T USHH=T AT BAT hiTaT

(i) &leeh fafds 93 100 I o T 2,00,000, 12% ROTHT T MG 110% T 378
% 50 T oh GHAT A H INAIdd hich 1haT | THAT 37 ol 10% o TTHIH
O T fohet T o7 |

(i) Y TS 5 G & i 8q &3 o T 1,000 I o 840, 11% ZROTIHAT ol
o T 1,004 ITd HO9H TohdT |

SRS e =, RIS INeE s aon a1 8 graf=a giafsay 98 et 8 |
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(a) Journalise the following transaction on the 1ssue of 11% debentures :

Kina Ltd. 1ssued < 1,60,000, 11% debentures of X 100 each at a premium of 5%
redeemable at a premium of 10%.

(b) Journalise the following transactions on redemption of debentures :

(1) Herdec Ltd. redeemed X 2,00,000, 12% debentures of X 100 each at 110%
by converting them into equity shares of X 50 each 1ssued at a premium of
10%.

(1) Zemth Ltd. purchased its own 840, 11% Debentures of X 1,000 each
at X 1,004 per debenture for immediate cancellation.

Iegnore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.

16. <hICL aUT oY ATHGR & qAT 3 : 2 o TUTd | o9 §ied & | 31 A, 2016 ol 31 &4l

IEEIUEIE f&q RIPI % : 3
. T ; TS
e ®) R ?)
ehTIGL ohl gl 11,40,000 | 3% eI e 5,60,000
REEEIRE] 7,00,000 | Tz T2 A 6,00,000
TR &lqid = 60,000 | ieh 1,60,000
NEC 1,00,000 | e 6,00,000
PPARSIERIE] 20,000 | 5,380,000
EED 1,00,000
20,00,000 20,00,000

1 3T, 2016 i hTfed qAT Y I FUAT hl Tsh AT AT S T U T3 | 39ehT 931
ST 3T 3 : 2 0 5 AT | FYAT 3791 it b TeTT T 6,00,000 75T AT SATHIH 1 TIAT H1T

TG AT |

() HYAT b TATId SHTHIH & W 1 GeATeh T 30,000 TehT 7T |

(@) G YT HL BT JedTeh 125% U TohAT 77T |
@M ¥ 30,000  SHCH T IGT &l TohaT TT3T T |
(&)  HHTR &faqfd gaT T 40,000 AT |
qAH TS WA, HTSIGRT o Ysil WId a1 G HH T [Efd feeiur qam shifT |
COCH
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T, TG AUT HeR AEIGR I a1 2 : 1 : 1 o 39d § o §ied 9 | 31-3-2016 i
3IhT TR Tereor 4 YR | o7

. s . i

e ®) HH ®)
ST THGR 53,000 | seh 60,000
HHAR oS MY 47,000 | IER 60,000
hiehT <kl Gl 2,00,000 | Tk 1,00,000
RUEIRE 1,00,000 | Trft gt 2,40,000
S bl IS 80,000 | ATY-2T @TdT 20,000
4,80,000 4,80,000

1-4-2016 ohl hi-ehT 7 TR UG TohAT | 39 R o ToU 9 THRIISHT W AT S+

(%) HH Shl AT 1 HeAToh AH UGV hid H Yd o ol YUl 991 o Ed ATH & g
91 oh 3 oh TR 9T TohaT T | 9N 2013-14 1 @19 % 1,00,000 921 2014-15 <1
T T 1,30,000 T |

(@) Rl @il i 2 3,00,000 e SERIT SR |

()  Eieh.hl HedTehd 120% UL fh3T STRATT |
(&)  ShIehl bl ¢ TR T EATHIALOT 3k 3KV GTd H L [¢IT T |
e Tehd @A, TSGR < Usil WId a¥T Tiied B o1 fedfd foawor dam i |

Qadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as
at 315 March, 2016 is given below :

Liabilities Amount Assets Amount
) )

Qadir’s Capital 11,40,000 | Land & Building 5,60,000

Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000

Workmen’s Compensation Reserve 60,000 | Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000

Less Provision  20.000 | 5,880,000

Bank 1,00,000

20,00,000 20,00,000
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Qadir and Rishab decides to admit Sapna as a new partner from 1% April, 2016. Their
new profit sharing ratio was 3 : 2 : 5. Sapna brought 1n X 6,00,000 as her capital and her

share of goodwill premium 1n cash.
(a) Sapna’s share of goodwill premium was valued at X 30,000.

(b) Plant and Machinery be valued at 125%.
(c) Creditors were unrecorded to the extent of X 30,000.
(d) Claim on account of workmen compensation was < 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.

OR

Kanika, Disha and Kabir were partners sharing profits in the ratio of 2 : 1 : 1. On
31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
) ()
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000 | Fixed assets 2,40,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on 1-4-2016. For this purpose, the following adjustments were agreed
upon :
(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three

completed years preceding the date of retirement. The profits for the year :
2013-14 were X 1,00,000 and for 2014-15 were X 1,30,000.

(b) Fixed assets were to be increased to < 3,00,000.

(c) Stock was to be valued at 120%.

(d) The amount payable to Kanika was transterred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.
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17. ST 428 4 T 10 Tcdeh o 1,20,000 AT 373 bl T 2 i 371 = Hitg w fFoiiud s
o ToTU 3ATeGH AT TohT | TIRT ST PIAH = TehR H ehAT T - g

3TAET W — 3 3 9id 3191 (% 1 TiHIH 9igd)

3T 9T — T 3 Uid 319

A T Af~<H I T — T 6 Tfd 3797 (3 1 iy afea)

1,40,000 37311 o ToTu 3ATeigH ITH BT | 10,000 31901 o TTT SATAGHI ohl T& L TAT TRIT AT
Y HTAGehI sl AT HATYR T HTEE L TGIT T | 3ATegH I ITH Sidih TN
TS 3ATEeH 9 ¢ UMRT H &L To/:1 T™AT | 9 Ir=ETE {107 ot T8 997 919 81 715, hddl
IR bl BlIgeh T8 3194 TEled 6,000 3TN G TS TUT 3 AT<HAT T PTAH gl
R | 39 3TN BT BX0T L ToTdT TR | 34eh Uv=Td &L fohU TR 37911 | | 3119 37911 <hl
% 33,000 H YUI Y YA T she e 7 |

YRR IeHI b TeTT sFTeTes TeTiies shl J&dehl H 3Teaedeh USHHET iasar <RI |
AT

S99 TeAfeg 9 T 100 Ik o 54,000 3700 o6 HHA o6 fU 3Teed 37HEd fhu | afy
I TR 9 < o

3Te 9T .50 T 3T

3T 9T 2 10 9ld 3797

TIH T SAfH A9 — I

80,000 3T <k oTT 3HTelgH ITH BT | 14,000 3730 5 3HTelgehl ohl qUI HTee hL TG
T | I 3TAGehl bl AT TUR T 40,000 7M1 T 3ATeH L QAT AT | TG T
TH 37(ATGh TIST hl RIS 3TTee a7 IT<-T 9T ¢ N1 H L 1737 7347 |

faai, TS/ 91@ 1200 3791 9, 3ATdgehl o 39 o7 | TEf-2rd AT 18 37911 BT YUl ATeeH
TSR3 T T, 3 AT TR 1 YA 16 o THY hL fedm | feigl, 3ATeeshl & 39 97 9
TrE-d o1, T8 3901 o1 AT AT YR 9T kAT T™T 9T, 5 3794 400 3AM T
HTeIGH o YT <his YIIATE &l (ShdT | TH TUT 3" AT=HT T oh FTETA TGl b 3T
&0 L foran T | e | gt &wor fohu Ty 37w Rl % 110 i 379 9l ged gA: i o
T&IT T/ T |

&l STavash & 3fed el Wil qYT JAH T WAl Tieshl SWRE oHerl o fore
STIEH T shl JEdehl H SATE9Heh USTHTHET ST hiig |
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Benolac Paints Ltd. invited application for 1ssuing 1,20,000 equity shares of < 10 each at
a premium of X 2 per share. The amount was payable as follows :

On application — X 3 per share (including premium X 1)
On allotment — X 3 per share.
On first and final call — X 6 per share (including premium< 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These
shares were forfeited. Afterwards, haltf of the forfeited shares were re-issued for

X 33,000 as fully paid up.

Pass necessary journal entries for the above transactions 1n the books of Benolac Paints
Ltd.

OR

Bayson Ltd. mvited applications for issuing 54,000 shares of X 100 each payable as
follows :

< 50 per share on application
X 10 per share on allotinent
Balance on first/and final call. Applications were received for 80,000 shares.

Full allotment was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application
was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forfeited shares were later on re-1ssued at X 110 per share as fully
paid up.

Pass the necessary journal entries 1n the books of Bayson Ltd. for the above transactions
by opening calls 1n arrears and calls 1n advance account wherever necessary.
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qi1—-d
PART - B

[EET |
Option — 1

(Terdtr Terarom kT fergetson)

(Analysis of Financial Statements)

18. UHE wfafafes v shis weh Serewur €T, ST Tcieh ThR o 32H o Tofu faawr fafafar grdi a2 | s1

Give any one example of an activity, which 1s an mvesting activity for every type of
enterprise.

19. Uhsqed I RTAAE ? 1

What 1s meant by ‘Cash Equivalents’ ?

20. (F) TS YT L T Teh BT bl g oW T 1,20,000 AT | 3TTIHL HT X 40% 2 |
Sl o6 T 1,00,000 % 10% K079 ¥ | 4

TS TSI JFUTA hi TTUMHT shHIWT |
(@) b hi=l H a9 = T | Tieh 3TTad 3TUTd hi TUMET iU :
AR E2Teh T 20,000; 3 Rieh T 22,000; 367 T 80,000; Asigl T 9,000; STTereh

TS T 2,000° 3T aT9ET T 1,000:; =T 8 AT T 80,000: 3T WIS T 4.000:
TR T 5,000,

(a) The net profit after interest and tax of a company was X 1,20,000; Rate of income
tax 1s 40%. The company has 10% debentures of I 1,00,000. Calculate interest

coverage ratio.

(b) From the following information related to a company calculate inventory turnover
ratio : Opening inventory I 20,000; Closing inventory I 22,000; Purchases
X 80,000; Wages X 9,000; Carriage outwards X 2,000; Returns outwards X 1,000;

Revenue from operations I 80,000; Carriage inwards < 4,000; Rent X 5,000.

67/2 13 [P.T.O.

collegedunia:

India’s largest Student Review Platform




21.

AL,

67/2

31 |1, 2015 AT 2016 hl FHTH 8T 99 o ToI¥ ¥ TeTfHeg o = ey -2 foaaur 9 ueh

T TR faawor GIm i - 4
2015-16 2014-15
e
forertoT | Uk R
shHlh
) )

T 9 37 30,00,000 | 20,00,000

SIp) 12,00,000 | 10,00,000

3T A 3,60,000 4,00,000

S IR 50% 40%
From the following Statement of Profit and Loss of Sun Ltd., for the years ended
315 March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
Note
Particulars - Amount Amount
0.
) )

Revenue from.oeperafions 30,00,000 | 20,00,000

Expenses 12,00,000 | 10,00,000

Other incomes 3,60,000 4.00,000

Income Tax 50% 40%
() HEIT FTHTTH, 2013 1 = 111 o JFER T |l <l fedfd foewor & g7 sivs

qe 39—k (IfG 7) H afieha ShiTaT - .

(i) A0 ITH A=, 91

(i) ST ST |

(@) “Tai faon o foageyor sl Toheal Gf HHT3AT hl 3eeT@ hlivT |
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(a) Classity the following items under Major Head and Sub-Head (if any) in the
Balance Sheet of a company as per Schedule III of the Companies Act, 2013 :

(1) Income recerved 1in advance; and
(1) Capital Advances.

(b) State any two limitations of ‘Analysis of Financial Statements’.

23. T4 AT " a9 Tidfaie= | Ushe Yarg shl TUMET ShifsTT : 6
31 97, 2015 31 91, 2014
IEELU
) )
gohl TTHeE b 3791 | Ha 26,00,000 16,00,000
11% SreehTeiid f=as 3.00,000 10,00,000
I 4T JHIEA 12.00,000 9,00,000
1A 4.,00,000 1,40.000
3ferfce g

(i) Soohl TS 10% ATHT ITH AT |

(i) ¥ 70,000 GFd =h! Teh A (NH 9 % 10,000 <1 HeIBE TN =T AT) <
% 60,000 T Tershal fopa T=IT | 99 H T 50,000 T TeAgTE SR T4 |

Calculate Cash Flows from Investing Activities from the following information :

315t March 2015 | 31 March 2014
Particulars
) )
Investments in Shares of Delko Ltd. 26,00,000 16,00,000
11% Long term Investments 3,00,000 10,00,000
Plant and Machinery 12,00,000 9,00,000
Goodwill 4.00,000 1,40,000

Additional information :
(1) 10% dividend was received from Delko Ltd.

(1) A machine costing X 70,000 (depreciation provided thereon X 10,000) was sold
for X 60,000. Depreciation charged during the year was < 50,000.
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H1-4d
PART - B

faehed — 11
Option — 11

€ EARERSICIET)

(Computerized Accounting)

‘Tl g AT G4 UG hi STl & ? 1
What facility 1s provided by a ‘Query’ ?

‘ST IS HI T AA & ? 1
What 1s meant by ‘Block Code’ ?

A ®9 9 39T fohal ¢l Sf.&1.UH.TH, %3 & AT S9d a2l Sf.«1.UH.TF, &
foRgl o< IS ! EHEISU | 4

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

HFIh G Teh JUITH! < Teheal &l TTHI aUT Teheal Gl T ohl oo <hiTaY | 4

State any two advantages and any two limitations of computerized accounting system.

G HTFRAIL b | | Jd &H H W SH dTd Tohedl gl 9| (SHieh) gidsa
! AU | 4

Explain any two generic considerations before sourcing an accounting software.

39 RO T AT SISTT ST IS TR oh TR ol qld AT i hl Teh T=AAHAT & |
3% UId AT o1 i Ieoi@ hifT | 6

Name the table which 1s an interactive way to quickly summarize large amounts of
data. Also state its five advantages.
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