CBSE Class 12 Accountancy Compartment Question Paper 2022 (August 23, Set 1- 67/6/1)
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e Please check that this question paper contains 19 printed pages.

e Q.P. Code given on: the right hand side of the question paper should be
written on the title page of the answer-book by the candidate. 5

e Please check that this question paper contains 12 questions.

e Please write down the serial number of the question in the answer-book%
before attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the :

students will read the question paper only and will not write any answer on -
the answer-book during this period.
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General Instructions :
Read the following instructions very carefully and strictly follow them :

(1) This question paper comprises of two parts — Part A and Part B. There are
12 questions in the question paper. All questions are compulsory.

(i) Part A i1s compulsory for all candidates.

(itz) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerised Accounting. Students must attempt only one of the given
options.

(tv) Questions no. 1 to 3 and 10 are Short Answer Type-I Questions carrying
2 marks each.

(v) Questions no. 4 to 6 and 11 are Short Answer Type-II Questions carrying
3 marks each.

(vt) Questions no. 7 to 9 and 12 are Long Answer Type Questions carrying
5 marks each.

(vit) There 1s no overall choice. However, an internal choice has been provided in
3 questions of three marks and 1 question of five marks.

PART A

(Accounting for Neot-for-Profit Organisations, Partnership Firms and Companies)

1. Give the meaning of ‘Legacy’ and its accounting treatment while
preparing financial statements of a Not-for-Profit Organisation. 2
e Madhu, Tina and Neha were partners in a firm sharing profits and losses

in the ratio of 4 : 3 : 3. On 315t March, 2022, Tina retired and her share
was taken over by Madhu and Neha in the ratio of 2 : 1. Calculate the
new profit sharing ratio of Madhu and Neha. 2

3. A, B and C were partners a firm sharing profits and losses in the ratio of
3:2:1. On 315 March, 2022, B retired from the firm. On B’s retirement

the goodwill of the firm was valued at ¥ 1,80,000.

Calculate B’s share of goodwill and pass necessary journal entry for the

same without opening goodwill account. 2
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4. (%) 319, 2022 % AT §Y Y oh fIY ST 8e FoId 1 TTied T JITdH

@rdl T 70,000 9Ted T=¢T 21 @1 AT | ATk F=AT HH JohR 9 o -

i) 319, 2022 k! YT ATH I T 7,000 AT |

(i) 319, 2021 ! ITed 3T0H I=<1 T 4,000 AT |

(iii) 319, 2022 ! 3ed Il T 8,000 T |

(iv) 3819, 2021 37e¢d =<l T 3,000 T |

31 HT=l, 2022 ! GHIC T 9N s A T o4 Wid o HI 98 H G|

shl S TeAT == <h! IR shi TUMET <hIfT |

HAAT

(@) SH g9 bl Ushs dal 9 Toiu 7T feiigd foeion 4 31 9/, 2022 &l

THI g0 a9 ok foiq JTitd Td YadE @rdl dIr hIiT -

TNk Y - UST
FEALY Uehs 15,000
o H Uhs 12,000
] 1,02,000
=TT BT Y 15,000
3Ted TohTrT 6,000
gTed YISl Ieeh
(T 10,000 TUs 99 = HiFHTAd) 36,000
aﬁ%ll'l ‘-ﬁﬂ :
FEALY Uohs 15,000

67/6/1

Page 4 of 19

E=
&collegedunlaz
India’s largest Student Review Platform

T—



e
!

4. (a) Receipts and Payments Account of Asha Health Club showed
T 70,000 as subscriptions received for the year ended 315' March,
2022. The additional information was as under :

(1) Subscriptions received in advance as on 315 March, 2022
were < 7,000.

(i)  Subscriptions received in advance as on 31 March, 2021
were < 4,000.

(iii) Outstanding subscriptions as on 315' March, 2022 were
< 8,000.

(iv) Outstanding subscriptions as on 315 March, 2021 were
< 3,000.

Calculate the amount of subscriptions to be credited to the Income

and Expenditure Account for the year ended 315 March, 2022. 3

OR

(b)  From the following particulars taken out from the Cash Book of Gem

Club, prepare a Receipts and Payments Account for the year ended

315° March;2022 : 3
A
Opening Balance : m;unt
Cash in Hand 15,000
Cash at Bank 12,000
Subscriptions 1,02,000
Investments Purchased 15,000
Rent Outstanding 6,000
Entrance Fees Collected
(including ¥ 10,000 for the previous year) 36,000
Closing Balance :
Cash in Hand 15,000
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oY, o AT AR Toh BH o ISR I qAT 9: 8 : 7 o UM H ATH-EIH died o |
BH 3194 @WId Yid 99 31 | sl ¢ hidl & | 30 TaFsR, 2021 ! Y hl JcJ Bl
TS | TSGR Toi@ o I1AR forefl ot dmeier i g W, g % Iy | @19 H
39ch YT <hl VAT TUSA a8 o ATH o STTYR 9 <hl AT | 31 A=, 2021 hl
AT g 99 h TIT BH T A4 T 9,00,000 T |

qcg hl TdiY deh o o ATH sk W <kl TUMET hISIC qAT BH hl J&dehl H $HI
fafyr 9 39es U 3fravaeh U= gfefse shifsu | 3

() ot wdm foifees 4§ & W FHHT ¥ T 3,00,000 oI HI HaH,
T 2,00,000 HeI <hl wE{El, ¥ 30,000 oA 1 Bl dAT FEch
T 40,000 ! ZIATAT I T 6,00,000 T Ged T o 31 | off Tad
fdfide 9 % eI 1 YaH T 100 I&Ah % 11% RIGAT
20% Afeged 9X fifa s fopa |

I oHedl & fqu s weg fafies & i § AEvgs UsHmE
T TeeHdl ShilaIT | 3

HAAT

(@) ' S ffiee 9 T 100 38 & 5000, 9% Fo9=A! i ifd 3 &
foTu 3fTeed EEd fohU | TR &1 YIdH A TR d < AT -
3G W — T 40 Yid kU9
e W — 9N
10,000 RIT9SAT o TIT 3HATeled ITed T | 2000 FRITGAT o ITCGH! hl T
L TGAT AT AT 3 3TTAGehl ohl 3ehl HTAG TN I19H HL of T3 | AN
3TTAgehl hl JATUTIdR AR 9T THHT L T3 =1 | 39 A& 9=l
|1 YTed TR 3TTeg TR e ATk MU 9T 3TTEed Toham T
T, 1 GHTIISA 3Tded W <F UM H L fofam |
T o fAfics i Teaehi § FOMHAT o FEA 6l AEwEes UsHm=
gierfsedT shifvy | 3
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. P, Q and R were partners in a firm sharing profits and losses 1n the ratio
of 9 : 8 : 7. The firm closes its books on 315 March every year. Q died on
3oth November, 2021. The partnership deed provided that a deceased
partner’s share in the profits of the firm in the year of his death will be

calculated on the basis of the last year’s profit. During the year ended
315t March, 2021 the firm’s profit was ¥ 9,00,000.

Calculate Q’s share of profit till the date of his death and pass necessary

journal entry on the same date 1n the books of the firm. &3

6. (a) BX Ltd. took over a building worth ¥ 3,00,000, machinery worth
T 2,00,000, furniture worth ¥ 30,000 and 1its liabilities of = 40,000

from PQ & Company for a purchase consideration of ¥ 6,00,000.

BX Ltd. paid the purchase consideration by 1ssuing
11% debentures of ¥ 100 each at a premium of 20%.

Pass necessary journal entries for the above transactions in the
books of BX Ltd. 3

OR
(b) X7 Ltd. invited applications for issuing 5000, 9% debentures of

T 100 each. The amount was payable as follows :

On application — T 40 per debenture

On allotment — Balance
Applications for 10,000 debentures were received. Applications for
2000 debentures were rejected and the application money of these
applicants was refunded to them. Pro-rata allotment was made to
the remaining applicants. Excess application money received with
those applications against which pro-rata allotment was made was

adjusted towards amount due on allotment.

Pass the necessary journal entries for the issue of debentures in
the books of X7 Ltd. 3
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ATY-BIT dfed 9 | 31 A/, 2022 b 39k1 =i faewor = yhr @ o :

31 |, 2022 <kl I, HIgT dAT ATUL T Tt feerom

& IT%[ ﬁ ﬁ s -"\_l-f%’
T F F
QEAL 1,41,000 | b 27,000
b 91,000
B AL 2.,10,000

= 999 24,000 1. ,
927 - giday o

it % foTu gragm™ 10,000 | 9.00.000

G| 3,00,000 TN 3,00,000

HIgd  4,00,000 yfu qem W 10,00,000

que 8.43.000 | 15,43,000 | ATY-gTH @TaT 00,000

(a9 2021 — 22 i 1) ’
17,08,000 17,08,000

31 HT=,-2022 i Higd Mg ¥dl 9 HH 8 HaTie g3

(i)  ®H <kl ©ITd Bl GeATehd T 4,80,000 T TohAT 7T |

(ii) ATd | |G & |7 bl Gl 38k Jsil @Id s SH 9 H AT
Qa1 @i ToF1 1 STt |

(iii) ¥ 10,000 % CAGRI sl IUTIRIA ToRIAT ATTM qAT GHGRI W gad
qadT |iqry RN o 1T 10% 1 Yra9= fopan e |

(iv) " T 10% Hedsrd Tl SATWM adq1 M T Hed i 5% ¥
EERIRC U

(v)  HIg % JSil GTd 1 Y 3Gk RV WId H EATARA hIT ST |

qigd bl HATHIT 9 BH shl J&dehl H YAHcAThR QIdl dT Al hl Gl
GTdl dIR HITT | 5
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1. (a) Ravi, Mohan and Pandey were partners in a firm sharing profits
and losses in the ratio of 7 : 8 : 9. On 315" March, 2022, their

Balance Sheet was as follows :

Balance Sheet of Ravi, Mohan and Pandey as at 315 March, 2022

Liabilities Am;unt Assets Am;unt
Creditors 1,41,000 | Bank 27,000
Stock 91,000
Debtors 2,10,000
General Reserve 24,000 | Less : Provision for
Capitals : doubtful debts 10,000 | 2.00,000
Ravi 3.00,000 Machinery 3,00,000
Mohan 4,00,000 Land and Building 10,00,000
Pandey 8,43,000. | 15,43,000 | Profit and Loss Account 90 000
(Loss of 2021 — 22) ’
17,08,000 17,08,000

On 315" March, 2022, Mohan retired from the firm on the following

terms :
Goodwill of the firm was valued at ¥ 4,80,000.

Mohan’s share of goodwill will be credited to his capital

(1)
(11)

(111)

(1v)

(v)

account without opening goodwill account.

Debtors of ¥ 10,000 will be written off and a provision of
10% for bad and doubtful debts will be created on debtors.

Machinery will be depreciated by 10% and land and building

will be appreciated by 5%.

The balance in Mohan’s Capital Account will be transferred

to his loan account.

Prepare Revaluation Account and Mohan’s Capital Account on

Mohan’s retirement, in the books of the firm.

67/6/1
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sit, © qYT St Wb BH o HIEGR & A1 2 : 2 : 1 o UM H ATH-RIH

gied 9 | 31 HE, 2022 ol 39ehT I Tdewur 4 Johr ¥ o :
31 AT, 2022 <hi =T, "t qAT SI hT TEATd TarauT

fafag @HeR 1,20,000 | S 17,000
G AL 2,00,000

ATH-8TH @T1dl 2,000 S ——

ot - % fo yraem 5,000 | 1,95,000
Ell 13,00,000 ih 4,50,000
|l 2,00,000 T [l 60,000
Sl 2,00,000 | 17,00,000 | gfiy qropy sy 11.00.000

18,22,000 18,22,000 .

3ueh Taig sl wH o1 foee g1 T | giEwaidl | agell agn qaans
T Y [ JohR & TehIT 7T -

SIS okl Y&k Hed H 10% hH 9L Tsh 3RU] Tehizid hid dTail

(1)

(11)

(111)
(1v)

(V)
(v1)
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T 2,00,000 b1 ¥ ol 4 G&deh oI @ T 90,000 hH G Tof
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(b) B, C and D were partners in a firm sharing profits and losses in
the ratio of 2:2: 1. On 315t March, 2022 their Balance Sheet was

as follows :

Balance Sheet of B, C and D as at g15t March, 2022

Liabilities Am;unt Assets Am;unt
Sundry Creditors . 1,20,000 | Bank . 17,000
Debtors 2,00,000
Profit and Loss A/c 2,000 | Less : Provision for
Capitals : bad debts 5,000 | - 1,95,000
o 13,00,000 Stock 4,50,000
C 2,00,000 Furniture 60,000
D 2,00,000 l 17,00,000 | 1,5nd and Building 11,00,000
18,22,000 18,22,000

On the above date the firm was dissolved. The Assets were realised

and the Liabilities were paid off as follows :

(1) Debtors were sold to a debt collection agency at 10% less
than the book value.

(11) Stock T 2,00,000 was taken over by B at ¥ 90,000 less than
its book value and the remaining stock realised ¥ 1,80,000.

(111) Furniture was taken over by C for ¥ 65,000.

(1v)  Creditors were paid 10% less 1n full settlement of their
amount.

(v)  Land and Building realised ¥ 18,00,000.

(vi) B was assigned the work of dissolution for which he was to
be paid T 40,000.

Prepare Realisation Account. 5]
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8. TamfaRga feurfaat 4 9% womsi o g & fou sTevass Usamm=n gfafseat
WGFQ :
(%) T 100 9 % T 5,00,000, 9% FUTGAT hT HIHA THHT T TohIT TRIT
ST SMEE T 99 99<Tq 999ed 9 T 8 |
(@) T 100 I o 4,000, 9% FOMGAT bl HT 3% S5 T ThAT T™T T5=eh1
MY 919 99 99T 10% I 9 6T 7 |
() T 100 I % 10,000, 9% FIYAT I HA 20% FHIH 9 ThAT T
SehT IMeH 9Te 99 99=Td. 10% FHIH 9 AT 2 |
9. &l Foe % HHlciigd ITitd Td YdE @1d 8, 31 #1=, 2022 I HH §U
gy o T4 3T U9 =& WAl IR hifly
31 HT, 2022 h1 THTC U IW h ToT0 T&H FeTa o
TTied U ST @l
. N s
LR ’ S URIE] -
Y = A1¢ fufen qem ey 65,000
TTe 40,000 ICERIRCK| 54,000
i 70,000 | 1,10,000 | fT W 35,000
SLd| 5,30,000 | saT S 10,000
g9l S[eoh 46,000 | BT=C 2,00,000
TSI HEEIdl Y[oh 40,000 | TIATAT SHI 3,00,000
TR SHT 9 AT 13,500 | 39 = & W
QI 1,20,000 g 1,03,500
AT TR 28,000 EE 1,20,000 | 2 23500
8,87,500 3,87,500
HARE G
A9 & 500 T &, Tcdh TS T 1,000 N T=¢ T YA HLal 2 |
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Pass the necessary journal entries for the i1ssue of 9% debentures i1n the

following cases :

(a) Issued < 5,00,000, 9%

redeemable at par, after three years.

(b) Issued 4,000, 9% debentures of T 100 each at a discount of 3%,
redeemable at a premium of 10% atter five years.

debentures of ¥ 100 each at par,

(c) Issued 10,000, 9% debentures of T 100 each i1ssued at a premium

of 20%, redeemable at a premium of 10% after five years.

From the following Receipts and Payments Account of Laxmi Club,

prepare Income and Expenditure Account for the year ended

315" March, 2022 :

Recelipts and Payments Account of Laxmi Club
for the year ended 315¢ March, 2022

_ Amount | Amount
Receipts > Payments g
i By Printing and
To Balancqgy Stationery 65,000
Cash 40,000 By Electricity Bill 54,000
Bank 70,000 1,10,000 | By Municipal Tax 35,000
To Subscriptions 5,30,000 | By Insurance Premium 10,000
To Entrance Fee 46,000 | By Furniture 2,00,000
To Life Membership Fee 40,000 | By Fixed Deposits 3,00,000
To Interest on Fixed Deposit 13,500 | By Balance c¢/d
To Donations 1,20,000 Cash 1,03,500
To Locker Rent 28,000 Bank 1,20,000 2,23,500
8,87,500 8,87,500

Additional Information :

The club has 500 members, each paying an annual subscription

of T 1,000. 5]
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HT 9

faerea 1
(Tt Taawon =t fargeraon)
10. TUhg Y18 [T IR »id o TTATHS 32T hl Ioci@ shIfoU |
11. (%) A fofuds o HHfdigd - foaawr |, 31 9=, 2022 sl G941 §C
Y @ ToTU qeHTcdesh A9-g1iH faeor dam ST
2021 — 22 2020 — 21
feraT e
g. = -
=Tl d 3ATH 26,00,000 20,00,000
U= FdaTy =9 6,00,000 5,00,000
3 Y 12,00,000 10,00,000
hl qT 00%
SPE )
(@) T=iIigd g==1 9, 31 /=, 2021 991 31 A=, 2022 hl A §C 99
oh T8 T 3T ATH-8IH faawur aar ki
St Are 2021 — 22 2020 — 21
g. T T
=Tl d 3ATH 5,00,000 2,00,000
I 3 3,00,000 50,000
HHIR Tgddy =9 4,00,000 1,50,000
3 Y 10,000 10,000
AT L & 50%
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PART B

OPTION 1

(Analysis of Financial Statements)

10. State the primary objective of preparing ‘Cash Flow Statement’.

11. (a) From the following Statement of Profit and Loss of Raman Ltd,

prepare a Comparative Statement of Profit and Loss for the year

ended 31° March, 2022 :

Particulars Note 2021 — 22 2020 — 21

No. < <
Revenue from Operations 26,000,000 20,00,000
Employee Benefit Expenses 6,00,000 5,00,000
Other Expenses 12,00,000 10,00,000
Tax Rate 50%

OR

(b)  From the following information, prepare Common Size Statement

of Profit and Loss for the year ended 315" March, 2021 and

315" March, 2022 :

Particulars Note 2021 — 22 2020 — 21
No. < <
Revenue from Operations 5,00,000 2,00,000
Other Income 3,00,000 50,000
Employee Benefit Expenses 4,00,000 1,50,000
Other Expenses 10,000 10,000
Income Tax @ 50%
67/6/1 Page 15 of 19 P.T.O.
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12. 31 HE, 2022 &l 91 4t fdAfHeg & Hfaigd feortd e 9, J=me Tidietes
g ﬁﬂ% TdTa shl UM OF»TF\TIQ : 5]
ot ot fertues
31 |T=l, 2022 Rl TEAUTd Taawo
— :ﬁz 31 9/, 2022 | 31 9, 2021
q. T T
1. AyYes Ao
(%) 3191 Yl 1 70,00,000 50,00,000
(@) 9= Td MU 2 10,00,000 8,00,000
2. IEA <IAT
GIEehTel IYT 3 20,00,000 15,00,000
3. = SFAY
() AT < 2,00,000 1,00,000
(@) AR T 4 50,000 80,000
el 1,02,50,000 ' 74,80,000
I - 9Ev i~
1. = 9@
(%) TARMT IIEH AT
(i) Td it 5 65,00,000 40,00,000
(ii) A IHEHEI 6 2,00,000 3,00,000
(@) SderTelia kU1 Ua 310 10,00,000 15,00,000
2. =T qiE T
(h) AT (¥2Teh) 6,00,000 7,00,000
(@) =T 91 5,00,000 3,00,000
(1) Thg TAT Uhs T 14,50,000 6,80,000
Eayl 1,02,50,000 74,80,000
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12. From the following Balance Sheet of PP Ltd. as at 31t March, 2022,
calculate Cash Flows from Operating Activities : 5
PP Ltd.
Balance Sheet as at 315 March, 2022
| Note | 315t March, 2022 | 315t March, 2021
Particulars
No. < -3
I - Equity and Liabilities :
1. Shareholder’s Funds
(a) Share Capatal 1 70,00,000 50,00,000
(b) Reserves and Surplus 2 10,00,000 8,00,000
2. Non-Current Liabilities
Long-term Borrowings 3 20,00,000 15,00,000
3. Current Liabilities
(a) Trade Payables 2,00,000 1,00,000
(b) Short-term Provisions 4 50,000 80,000
Total 1,02,50,000 74,80,000
II - Assets :
1. Non-Current Assets
(a) Fixed Assets
(1) Tangible Assets 5 65,00,000 40,00,000
(11) Intangible Assets 6 2,00,000 3,00,000
(b) Long-term Loans and 10.00.000 15.00.000
Advances
2. Current Assets
(a) Inventories 6,00,000 7,00,000
(b) Trade Receivables 5,00,000 3.00,000
(c) Cash and Cash
Equivalents
14,50,000 6,80,000
Total 1,02,50,000 74,80,000
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Notes to Accounts :

Note _ 315t March, 2022|31%* March, 2021
Particulars
No. | -3 -3
1 | Share Capital
Equity Share Capital 70,00,000 50,00,000
2 | Reserves and Surplus
(Surplus 1.e., Balance in the
Statement of Profit and Loss) 10,00,000 8,00,000
3 | Long-term Borrowings
6% Debentures 20,00,000 15,00,000
4 | Short-term Provisions
Provision for Tax 50,000 30,000
5 | Tangible Assets
Land and Building 65,00,000 40,00,000
6 | Intangible Assets
Goodwill 2,00,000 3,00,000

Additional Information :

T 90,000 1nterest was paid on 6% debentures.

PART B
OPTION 2

(Computerised Accounting)

10. Give the meaning of ‘Group of Account’ as per Tally software.

11. (a)

earnings components in Payroll.

OR

Explain ‘Grade Pay’, ‘Dearness Pay and ‘Dearness Allowance’ as

(b)  Explain the ‘Provident Fund’, ‘Professional Tax’ and ‘Any other

deductions’ as deduction components of Payroll.

12. Explain three types of vouchers and two methods of voucher numbering

used 1n Tally software.
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