CBSE Class 12 Elements Of Cost Accounting And Auditing Question Paper 2013 (March 15, Code - 202/1)
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title page of the answer-book by the candidate.

Please check that this question paper contains 19 questions.
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15 minutes time has been allotted to read this question paper. The question paper will be
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ELEMENTS OF COST ACCOUNTING AND AUDITING

_ | (Theory) 11
FYiRT @9 -3 82 ] [ HHTT 37F 60
Iime allowed : 3 hours] [ Maximum Marks : 60
. o faaRor =T E 2 2
What 1s a Cost Sheet ?
2. M e 9 3R A e aug o o 3 gar & 0 3

What is meant by Abnormal Idle Time and Normal Idle Time ?

3. I f9eR0 & W & His 9K 9 Fasy | 2

State any four points of importance of Cost Sheet.
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4. Frafafad o1 3uge SUReEdl | aFiieol HifT - :
(i) TR A |
(ii) faspasaist &1 da
(iii) fosha W FHHITH
(iv) ST A @4
Classify the following under suitable overheads :
(i) Rent of godown
(i) Salesmen’s salary
(iii) Commission on sales

(iv) Office telephone expenses

5. ST IHT SART 1% FrEfaiEa $UF e ¢ 319l JHA 2
(i) @M AT, 3G AN & HH 8l € |
(ii) TasFa wTa, 9ot AnTa | S gl € |
(i) i T I, WA e Wit AT ST € |
(iv) I o Heehi i, ST el § el <@ S | g

State giving reasons whether the following statements are true or false :

b

(i)  Factory cost is [ess than cost of production.
(ii) Cost ofsalt is more than prime cost.
(iii) Depreciation 0n plant is included in prime cost.

(iv) Components of cost are not shown in cost sheet.

6. U a%] F g AV 2 3,200 ¥ AR FR@ET A T 4,800 € | HREAT 39RET Bl AT
FFAT T4 HREAT T W, SREAT 394l & Aferd i T0HT Hig | 2

Prime cost of an article is T 3,200 and factory cost is T 4,800. Calculate the factory
overheads and percentage of factory overheads on factory cost.

7 g aET S G IR 1 1 AT § 2 T g % IS 31 3Evd Jar | 3

What is meant by ‘time keeping’ and ‘time booking’ ? State any two objects of time
booking.
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8. WA YAH H HHEMER WG 3R FEHEAR AN’ Ugiadl & F e § 0
YHAFER H1gd YT UG & {2l ol a4l i 9d1u | 4

What i1s meant by ‘time wage’ and ‘piece-meal wage’ systems of wage payment ?
Explain any two advantages of time wage payment system.

9. TafeiiEa #et ¥ & faeor ST 4

4

(i) &=d A1 &1 59 25,000

(i) WS H A= 10,000

(i) 39 1 @l 3,000

(iv) T @d 1,000

(v) HEEE =6 & a4 4,000

(vi) Tashg w v 2,000

(vii) SIS UE SiE3-amu @ 1,500

(viii) Fed HIeT BT STRF 317 Z 5,000 31X T 2,000
A9 &Y

Prepare cost sheet from the following items :

<
(1) Raw material purchased 25,000
(1) Wages paid 10,000
(ii1) Fuel expenses 3,000
(iv) Packing charges 1,000
(v) Salaries of office staff 4,000
(vi) Commission on sales 2,000
(vii) Printing & stationery 1,500
s (viii) Opening and Closing Stock % 5,000 and % 2,000
of raw material
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10. Fr=fafEd arel B U6 $REA & a9 308 faurT &, @, 3R] 7T H i :

(11) USRI
(1) @M
(1v) freqoT
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40 24 16

36,000 | 24,000 20,000'

15,000 | 9,000 | 6,000 |

A4l
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Distribute the following costs incurred in a factory among three production

departments A, B and C :
<
(1) Rent 3,000
(ii) Lighting 1,400
(iii) Depreciation 2,000
(iv) Supervision 1,000 _
(v) Fire insurance of stock 1,500
4
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Additional information :

Departments

A B C
Area (in sq.ft) 500 300 200
Number of light points 12 8 8
Number of workers 40 24 16
Value of machines (in ) | 36,000 | 24,000 | 20,000
Value of stock (in ) 15,000 | 9,000 | 6,000
OR

What is meant by ‘absorption of overheads’ ? Explain the method of ‘allocation’ and
‘apportionment’ of overheads.

AT
AUDITING
11. ST 3iherF & 21 ol ol adr =2l a1 HATUHRT H Iooi@ HITAT | 2

State any two duties and two rights of a Company Auditor.

12. ‘wwmﬁmﬁﬂﬁ%ﬁmﬁwﬁaﬁaﬂﬁm%mﬂrﬁ ” T9 GY H gHIRT | 2

“Evidence 1s as to auditing as brain to human being.” Explain it briefly.

13. i UGl diF faviy ard JaRe, 5 3l st e & @l &l 30 i & 918 A9 3941
e fruie o whnfea e 9% | 3
State any three features you would like to include in your Audit Report after auditing
the accounts of Army Public School.

14. FuET ATUFEH, 1956 & 3=A71d &1 7S U 3{heds i gl faray | 3

State the qualifications of an auditor as provided in the Companies Act, 1956.

15. 3y RUiE & #iE a4 3299 fafae | g | 3

State any three purposes of audit report.
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(1) WHH
Define the following :
(1) Evidence

(11) Vouching

17. 3iawqor e =/ ¥ 2 o fl 9R vl & AW Sae e fad sideor Raie o wewagul
Ui Bl € | 4

What is an Audit Report ? Name any four parties for whom Audit Report i1s an
important document.

18. fr=feiiaa wal # | &l A & WHIVA & foT 3119 341 H2H IS0 2 FHART | 4
(i) HHIEE T
(i) H% feshd
(iii) SETH Bl B
(iv) TRt sprae
(V) TRRI 9 U UHs
What step would you take to vouch any three of the following items ? Explain.
(i) Commission paid
(11) Cash sales
(1i1) Directors’ fee |
(iv) Rent paid ‘
(v) Cash received from debtors
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19. 39l Uh HAT Hl 3HheTH 84 & 1d FHefeiga § 4 52 97 981 & 9999 & fad
U@l i YISl g, 39 19 Fq13U - 6

(i) ean O
(ii) ®_R

(iii) =i

(iv) 3&« T

(v) Hg N

(vi) ROT W qasd

Name the documents you would require as an auditor of a company for verification of
any four of the following items :

(1) Raw material

(1) Creditors

(111) Capital

(1v) Rent outstanding
(v) . Cash balance

(vi) Pre-paid interest on loan
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