CBSE Class 12 Accountancy Compartment Question Paper 2019 (July 2, Set 1- 67/1/1)
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e Please check that this question paper contains 28 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :

(1) This question paper contains two parts — A and B.
(11)  Part A i1s compulsory for all.
(1i1) Part B has two options — Analysis of Financial Statements and
Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.
LuUs <h
(TATHERT TISAT, ATHSHT BT AAT HIIHAT b (18 TETeh)
PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)
1. 3900 b A-AHGH T FT AY & ? 1
HAAT
3T & T LT AY & ? 1
What 1s meant by over subscription of shares ?
OR
What is meant by ‘par value’ of a share ?
2. %, @ dUT M UIAGK & AAT 5 : 4 : 3% UM § &Y died 9 | 3|
1 373, 2019 § U ATH-TGUSH 31T i 2: 2 : 1 H Fget ohl HUE Torm |
39 Tdi =l 9ET= @=™ H T 3,00,000 <A1 AT AT qAT ATH-BTH QTd s AH 98
4 T 4,80,000 T 39 T |
I9RE o AU AY-FRTS A9 | Uiadd & T0d a9 Uem=n yfafsear
<hIToT | I
A, B and C were partners sharing profits in the ratio of 5 : 4 : 3. They
decided to change their profit sharing ratio to 2 : 2 : 1 w.ef.
15t April, 2019. On that date, there was a balance of ¥ 3,00,000 in
General Reserve and a debit balance of ¥ 4,80,000 1n the Profit and Loss
Account.
Pass necessary journal entries for the above on account of change in the
profit sharing ratio.
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3. 19dTs, 2018 w1 TS qAT THT 4 Teh HTICH BH AREY i | I Hor fora
b TS &I T 2,500 i fodT@l a0 q9n THT o SHHIE o 9¥=Tq ST ol 3G
AT BT 10% FHHITH T o |
TSl hl I qAT HHT hl HHTH ¥ gd 31 A=, 2019 I AT g I8 & folC

HH 1 I[g &9 T 2,27,500 T | HHT e HHIEH bl TUHET HIfST | 1
Raj and Seema started a partnership firm on 1St July, 2018. They agreed
that Seema was entitled to a commission of 10% of the net profit after
charging Raj’s salary of ¥ 2,500 per quarter and Seema’s commission.

The net profit before charging Raj’s salary and Seema’s commission for

the year ended 31t March, 2019 was ¥ 2,27,500. Calculate Seema’s

Ccommission.
4.  TRHl AR TS & oty f9ewor IR vid 99 9T € 61 AWl hdl
foRaT SATaT B 2 1
SOG
TS GGl S[eeh hl o1 319 7 2 1

How are general donations treated while preparing financial statements of
a not-for-profit organisation ?

OR
What is meant by ‘life membership fee’ ?

5.  Uch UIEieR ok YISl oh THI HH o o1 H ¥ 90U HT3IER oh A9 & HFT <kl U

4 LT B ? 1
T

JFHTIT TEUT hic THT Y TSR o AU ATH-TgUTS ST9Td shl T0ET HE 6

STl g ? 1

At the time of admission of a partner, who decides the share of profit of the
new partner out of the firm’s profit ?

OR

At the time of retirement, how is the new profit sharing ratio among the
remaining partners calculated ?

6. oAU W Uh BH o TR & aAT 3 : 2 U | o1y sied & | #fivdt @ 3 wd
%l T 40,000 %1 =01 T g3m 8 921 % 4 i T 80,000 1 0T feI1 g3 B | ®H
1 foreres g1 T qn sHehl IRETIEl % §=1 ¥ T 60,000 e FU |

I HIFd g Toh HH hl 31 whis JdId 9& <Id1 A&l ot Hiwdl @ q91 % % R0
YA oh ShH b1 3gE ehitad | 1

A and B are partners in a firm sharing profits in the ratio of 3 : 2.
Mrs. B has given a loan of ¥ 40,000 to the firm and A has also given a
loan of T 80,000 to the firm. The firm was dissolved and its assets
realised ¥ 60,000.

State the order of payment of Mrs. B’s loan and A’s loan assuming that
there was no other third party liability of the firm.
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g0 aYT The TTeigR 9 9971 2 : 1% AU H ATY-81H died o | 378H o9
1/5 M & f10 998 Bl Teh AIEER SHET | 36 399 o 07U ®H bl &I 1
odTehd TSl Ui Nl o 3F1Fd & & diF a8l @ 3 o TMYR G HEAT o7 |
RERRIEELMERRE R

CL 2013 —-14 | 2014—-15 | 2015-16 | 2016 —17 | 2017 — 18
A1 (F) 50,000 40,000 75,000 (25.000) 50,000
fefeiRad <1 THRISH i & 99T BH sl T <l TUET SHIT 3

aY 2014 — 15 o ATY <hl TUET HIA shl 3109 2RI T 10,000 <Hl STHHES BT
A o qgaTq i T8 o |

Har1 and Krishan were partners sharing profits and losses 1in the
ratio of 2 : 1. They admitted Shyam as a partner for 1/5th share in the
profits. For this purpose the Goodwill of the firm was to be valued on the
basis of three years’ purchase of last five years average profits. The
profits for the last five years were :

Year 2013 — 14 | 2014 — 15 | 2015 - 16 | 2016 — 17 | 2017 — 18

Profit () 200,000 40,000 75,000 (25,000) 50,000

Calculate Goodwill of the firm after adjusting the following :

The proiit of 2014 — 15 was calculated after charging ¥ 10,000 for
abnormal loss of goods by fire.

% 9T @ Ueh BY o HYUCR & a9 7 : 3 UM § TATH-JIH qled & | Iohl
el 95t 2 % T 9,00,000 AT @ T 4,00,000 oft | TSRt Toi@ # ffaRaa
bl JTdYTd AT :

(i) Yeit W 10% Jfd 99 &I

(ii) o ol 9fd 99 T 50,000 a4 9T @ ! Iid H1E T 3,000 a4 |

31 9T, 2019 ! HHIC T 99 o oY T 2,78,000 1 TS YSil T =TS e
Gr3erl bl ddd e foqT s» feam T |

I T hl T QT §T IUYTh T o (I IAAeIh GHMEISH Tidfee Hifvg | 3
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%, @ a1 T TH BH & ARGR I | 1 3T, 2018 HI IJTh! Ysfl Hu:
T 4,00,000, T 3,00,000 9T T 2,00,000 off | FEEK Toi@ o JEYHl &

SEI
(i) % Rl T 5,000 Ifd HTE Id9 2T AT |

(i) ETIERI I YSit W 10% Jfd I <A 27 o |

31 W7, 2019 %! THT g 99 1 g &9 T 3,00,000 1 fI9=H FTEERT
qeY IUYch Hel o1 a9 TohT TodT & T3 T |

Y4 R hl T ST §T I9YTh (¢ o WMYA & [0¢ FHEISE giafee hiee | 3

A and B are partners in a firm sharing profits and losses in the
ratio of 7 : 3. Their fixed capitals were : A ¥ 9,00,000 and B ¥ 4,00,000.
The partnership deed provided the following :

(1) Interest on capital @ 10% p.a.

(11) A’s salary ¥ 50,000 per year and B’s salary ¥ 3,000 per month.

Profit for the year ended 31st March, 2019 ¥ 2,78,000 was distributed
without providing for interest on capital and partners’ salary.

Showing your working clearly, pass the necessary adjustment entry for the
above omissions.

OR

A, B and C were partners in a firm. On 1St April, 2018, their capitals
stood at = 4,00,000, T 3,00,000 and ¥ 2,00,000 respectively. As per the
provisions of the partnership deed

(1) A was.entitled to a salary of ¥ 5,000 per month.

(11) Partners were entitled to interest on capital @10% p.a.

The net profit for the year ended 31t March, 2019, ¥ 3,00,000 was
divided among the partners without providing for the above items.

Showing your working clearly, pass an adjustment entry to rectify the
above error.

9. THfaRga "el sl 31 9=, 2019 sl F&HIH FAd o A faaiur § ST .

gSfl Y (1 37, 2018) Z 10,80,000
yaq iy (1 37199, 2018) T 4,80,000
Yaq < foft ured g T 6,00,000
10% 9a N fHewr (1 310«, 2018) T 4,80,000
VI hIY a9 9T ITed =T T 48,000
Werd 49107 W T 3,60,000 1 o7 3T | W HHIVT 1 311 WIid W 2 a1 qul
T8l g3 7 | 3
67/1/1 5 P.T.O.
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Present the following items in the Balance Sheet of Queen’s Club as at
31st March, 2019 :

Capital Fund (1t April, 2018) < 10,80,000
Building Fund (1t April, 2018) T 4,80,000
Donation received for Building < 6,00,000
10% Building Fund Investments (15t April, 2018) < 4,30,000
Interest received on Building Fund Investments < 48,000

Expenditure on construction of building ¥ 3,60,000. The construction
work 1s 1n progress and has not yet been completed.

10. b, @ AUT T Ueh H H AT & AYUT 3:2: 1% UTd H o9 §led o | &l 1Y
4 1/4 90 o T ®H § ga9r feam e, 8 394 3/16 6 | dUT 1/16 @ H 9T
feram | & <61 Het GSll & feTT T 1,20,000 61 TEAfd g3 q1 36 TR 5 1/4 9T
SR 9 3791 YSit sh €9 H G AT | G AThL A YA hich I~ HBGN
I g™l 1 GHIISH MW H 3 U o IR HHT I1 | IREHE ok
QYR YT SIArAl o AeAThd € TFai-gd 94l THEISHI o 9991 %, © a
T ! Yait SRHST: T 40,000; T 35,000 921 T 30,000 off |
%, @ AYLT hl T3 YSil hl TUHET HINT qAT ITYH el s T a9Ih
U= Jfafseat Hifsy | 3

A, B and C were partners in a firm sharing profits in the ratioof 3 : 2 : 1.
D was admitted into the firm with 1/4th share in profits, which he got
3/16th from A and 1/16th from B. The total capital of the firm as agreed
upon was = .1,20,000 and D brought in cash equivalent to 1/4th of this
amount as his capital. The capital of other partners also had to be
adjusted in the ratio of their respective share in profits by bringing in or
paying cash. The capitals of A, B and C after all adjustments related to

revaluation of assets and reassessment of liabilities were ¥ 40,000;
< 35,000 and T 30,000 respectively.

Calculate the new capitals of A, B and C and record the necessary journal
entries for the above transactions.

11. U dqAT by Th ®H & AEGR o AT ATY-FMH FUS-SaL sied o |
31 A=, 2019 ol 3h! ®H ol Ta=ed B T | o= o GHY IR fEIfd foew
¥ 60,000 i YT T 70,000 THGR WM @I AT | Tk aAT THERI bl Ig
@I H gEd i o 9991 HHfaRgd THed 8T :

(i)  Ud 9 FA €b HT 40%, 20%  qg T A T |

(ii) P Vi b 30% I T 20,000 % TGN o qUI YA H o fofam |
(iii) 3T Tieh @l 25% & A9 T TG o 1 T |

(iv) 39 TGN Sl 10% % dg YL ¢ YA TohaT T |

B8 hl Edehl H ITUTH TSl o OIT SATaweh USHTH=T Tiafseat shifer | y
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Ravi and Mukesh were partners in a firm sharing profits and losses
equally. On 318t March, 2019 their firm was dissolved. On the date of
dissolution their Balance Sheet showed stock of T 60,000 and creditors of
< 70,000. After transterring stock and creditors to realisation account the
following transactions took place :

(1) Ravi took over 40% of total stock at 20% discount.
(11) 30% of total stock was taken over by creditors of ¥ 20,000 1in full

settlement.
(111) Remaining stock was sold for cash at a profit of 25%.
(1v) Remaining creditors were paid 1n cash at a discount of 10%.

Pass necessary journal entries for the above transactions in the books of
the firm.

12. o, @ a1 7T Teh BH o GEGR 9 99T 3: 2 : 1% UTd H ATY-81H dicd o |
30 S, 2016 =l T 1 ggd &l T | 9l a9k GHESHI o Gl I8h]

gSil @rdal € 70,600 T STHT Y A1 @1 AT | 7T 2 591Gk sl T 10,600 I

YTAE 1 S[ATs, 2016 1 & 1T =1 q91 39 T YT 30 S, 2017 § Y
Hleh T SEL TN fehydl H 37gd URT T 10% Iid 99 SIS 6 a1 Tohal

TT | %H . 3AYHT GEdeh Jid 9N 31 HTE hl &+ ! 3 |
901 YA BIH deh 1 s HSI1Geh o1 @Il dIL hIY | 4

A, B and C were partners in a firm sharing profits and losses in the ratio
of 3 : 2 : 1.6 died on 30th June, 2016. After all the necessary
adjustments, his capital account showed a credit balance of ¥ 70,600.
C’s executor was paid T 10,600 on 1St July, 2016 and the balance in three
equal yearly instalments starting from 30th June, 2017 with interest
@ 10% p.a. on the unpaid amount. The firm closes its books on 315t March
every year.

Prepare C’s Executor’s Account till the amount is finally paid.

13. 1 31U, 2016 sl U feAfids 9 digq foafids i T 6,00,000 b1 qREFaf=T
dYT T 70,000 ! IATAT k1 AR T 6,60,000 s Hed W fopam | Tore
fIffide 9 shd Hed BT U YIAHE T 100 Ik 6 12% RUGHAT bl 10%
IR 92 A Shieh TohAT | SROTAT ol SNYA i 991 & 9941, 5% o HiHem
UL AT AT | T 9 31 |, 2018 I RUGT YA FoF § AdH IS
TR gEATad i 1 U T | 381 10% dTi¥eh &I W aeehid Tfayfaat |
YTk Hasl 1 378, 2018 ol fohaT | a1 T 3TN &S W L heldl 10%

$l I H TR |

ROy H9 9 g1 okl 3TUfIRgd i 9T SRUTS 9T TS <hl UiAfSedl <hl

BISHL RUTAT o THET 97 NG 6l 39 UoHH=T Tafseat Hifgu | 6
67/1/1 7 P.T.O.
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On 1st April, 2016, Ganesh Ltd. acquired assets of T 6,00,000 and took
over liabilities of T 70,000 of Sohan Ltd. at an agreed value of T 6,60,000.
Ganesh Ltd. 1ssued 12% Debentures of ¥ 100 each at a premium of 10%
in full satisfaction of purchase consideration. The debentures were
redeemable after three years at a premium of 5%. The company decided
to transfer the minimum required amount to Debenture Redemption
Reserve on 315t March, 2018. It also made the required investment in
Government securities earning interest @ 10% p.a. on 1St April, 2018. Tax
was deducted on interest earned @ 10%.

Ignoring entries relating to writing off loss on issue of debentures and
interest paid on debentures, pass the necessary journal entries to record
the 1ssue and redemption of debentures.

14.

T YT 918 ATSER 8 adT 3 : 2 oh UM H 19 d1ed & | 3 ATEgH 9oi@ b

gSil T 10% 1Yok SIS TTH qUT 380 W 12% dTi¥sh AT A bl IE9H
a1 | 31 "=, 2019 hl HATd T 99 o [0Q YU AWM H=ISH @,
el < Sl @Wid 9 = @ e few e g

31 WT=l, 2019 hT THTA TC AW o ToT0 ATH-TH = @ran

™

IEELU

Tt

IEEEU]

gSit g TS

THH 1 A B
13 <1 =] QI

o

18 <Rl HTe] I
FEATdRd T :
TH 1 FTe] Gl
q18 h =T Gl

1,20,000

Y-8+ QT
3G ¥ e A
HTal0 YL Y1
THH ohl dTe] @l

13 h1 T Gl

2,84,000

2,84,000

TR W T T

N IE RS RIL

Y = AU

Al e A T ot B o T AR o T AR A

b= =
-'- L
= =
= —
z &
= =
B B T AR oo T P s o N T AR Y
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5]
ATSASRI o ATl @Td
dmH STHT
- T AR | TR | 9
(%) | () () | ®)

S (ATE) 10,000 | 9,000 | ¥ = AT 78,000 | 69,000
.............................. ISl T ST 18,000 | 24,000
31 HT=l, 2019 %l G §C ¥ o foiq AH-gTH Tof=asH @i, Heierl o Sl
QT qAT ATl @rdl sl G hiTT | 6

GG
TFE QT 978 Th HH o TIEICR & 91 2 : 1% TIITd H AWM sfed & | 3T
TR GSi ShAS: T 5,00,000 AT T 3,00,000 8 | Yot T 9% Ud I SIS ¢4
g | & W 12% Jid I8 SIS SRR Aal & | T bl T 4,000 Ifd H1E o
< B | A% RIL.T 2,00,000 T 6% TNk 411 a1 Sar & | 31 °T=, 2019
! AW §Y 9% § T T 3780 < 60,000 TAT T3 1 TG T 72,000 AT |
g ATH HI 5% HHI oI H g&A=ARd A1 & | 31 7=, 2019 I FHG §Y
9 Rl YU eH-gM faf-=s= @ran = fean = 2
31 |Tel, 2019 hl THTCT gY W hHT HAYW ATH-IH Taia @t
-H STHT
- Rl - T
(%) (%)
ISt T S NIEEJIERCIG]
THH 1 AT QT ......... JgAWm A= AT |
I3 B AA G coveere | e, LT T ST
I
THR ® A @A | e, st el
T =Y 15,000 | ATS T AL Q@IAT covovree | e,
FEATAId Y :
THH <1 FTe] @Il ...
q8 BT AL @A oo, | e,
31 U, 2019@%@@3&%%{@ =g oy e
Q0 <hIT | 6
67t/ : P10
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(8]
X and Y are partners sharing profits in the ratio of 3 : 2. Their
partnership deed provided for allowing interest on capital @ 10% p.a. and
charging interest on drawings @ 12% p.a. The incomplete Profit and Loss
Appropriation Account for the year ended 31t March, 2019, partners
capital and current accounts are given below :
Profit and Loss Appropriation Account for the year ended
31st March, 2019
Dr Cr
_ Amount . Amount
Particulars (F) Particulars (Z)
To Interest on Capital : By Profit and Loss A/c
X’s Current Alc  .......... Net Profit b/d | ...
Y’s Current A/c  .......... | By Interest on Drawings :
To Salary X’s Current A/c .........
Y’s Current A/c | ... Y’s Current A/c ....i..... | (o
To Profit transferred to :
X’s Current A/c  1,20,000
Y’s Current A/c  .......... |
- 2,84,000 2,84,000
Partners’ Capital Accounts
Dr Cr
. X Y . X Y
Particulars (F) (F) Particulars (F) (F)
To Balancec/d | .......... | .......... By Balance b/d | .......... | .oo.....l.
Partners’ Current Accounts
Dr Cr
. X Y . X Y
Particulars (F) (F) Particulars (F) (T)
To Bank
O an® 10,000 | 9,000 | By Balance b/d | 78,000 | 69,000
(Drawing)
By 1
TO coocceee | oo | e y IMErest on 118 000 | 24,000
Capital
TO oeeeeeeee L By coooececes i L
PO amsmss | e | meeeseeses
Complete the Profit and Loss Appropriation Account for the year ended
31st March, 2019, Partners’ Capital Accounts and Current Accounts.
OR
67/11 10
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X and Y are partners in a firm sharing profits and losses in the ratio of
2 : 1. Their fixed capitals are ¥ 5,00,000 and ¥ 3,00,000 respectively.

Interest on capital 1s allowed @ 9% p.a. while interest on drawings 1is
charged @ 12% p.a. X 1s allowed a salary of ¥ 4,000 per month. Interest
on Y's loan of ¥ 2,00,000 1s to be provided @ 6% p.a. During the year
ended 31st March, 2019, X’s drawings were ¥ 60,000 and Y’s drawings
were < 72,000. 5% of the Net Profit 1s to be transferred to General

Reserve. Incomplete Profit and Loss Appropriation Account for the year
ended 315t March, 2019 prepared by the firm is given below :

Incomplete Profit and Loss Appropriation Account for the year ended

31st March, 2019

Dr Cr
Particulars An(lgint Particulars An;g)mt
To Interest on Capital : By Profit and Loss A/c

X’s Current Alc .......... Net Profit b/d | ...

Y'@ment A/c\.......... | A\R.7.. By Interest on

Drawings :

To Salary X’s Current A/c ........

Xg Qurrent &le ™ | .. Y’s Current Alc ... |
To General Reserve 15,000
To Profit transferred to :

X’s Current A/c ..........

Y’s Current Alc ... |

Complete the Profit and Loss Appropriation A/c of X and Y for the year
ended 318t March, 2019.

P T4
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15. T 9Iitd q9n YA @id 991 3 T8 Afdieh a1 § 31 9=, 2019 1 FHI

gU Y o [o7Q Hied BcY oid ol 3T Ud o4¥ @Il q1 31 |1=, 2019 1 fefd
fereur I 1T | 6

31 WTE, 2019 1 GHTCA gU oY & forg wifed el eram @t

. TfeT e

BIESEL B UGIE
(%) (%)
3y = AT 17,000 | daH 30,000
gl 60,000 | TohTr 18,300
qH 2,000 | AT 4,700
LRI ..
q&doh 1
(I&dsh Hed. < 6,000) 5,000 ot
3TTSTAH HEHIdT eeh 7,000 | 9o 30,000
Has O =S (o1 99 <
NEEIERS| 1
fow 5% 6t 2T @) 9,000 o 000
1,00,000 1,00,000

JIARE G :

- 31.03.2018 | 31.03.2019

(%) (%)
(i) | 3T 919 ==al 4,000 5,000
(ii) | 37qd ==l 3,000 4,000
(iii) | &aeh 12,500 26,500
67/1/1 12
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5
From the following Receipts and Payments Account and additional
information of Modern Health Club, prepare Income and Expenditure
Account for the year ended 315t March, 2019 and the Balance Sheet as at
315 March, 2019.
Receipts and Payments Account for the year ended
315t March, 2019
Receipts An(lgjmt Payments Anzgjmt
To Balance b/d 17,000 | By Salaries 30,000
To Subscriptions 60,000 | By Rent 18,300
To Donations 2,000 | By Repairs 4.700
To Furniture (Book By Book
Value < 6,000) 5.000 Y DORS 16,000
To Life Membership o
Fees 7 000 By Buildings 30,000
To Interest on
Investment (@ 5% By Balance c/d 1,000
for full year) 9,000
1,00,000 1,00,000
Additional Information :
Particular 31.03.2018 | 31.03.2019
articulars (F) (F)
(1) | Subscription received in advance 4.000 5,000
(ii) | Outstanding Subscription 3.000 4.000
(111) | Books 12,500 26,500
67/1/1 13 P.T.O.
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16.  fot@n, Aif=eR qAT =0 Uk ®H H HEIGR 9 9AT 2: 2 1 1 SFU § ATH-BIH
Sied 9 | 31 °HT=E, 2019 bl 39T T Taeor HH JehR O o7 :

31 HT=I, 2019 1 TordT, st aaT 9 o1 feerfa fereror

S () | ()
ST THGR 1,60,000 | | qAT WaH 10,00,000
< Tod 2,44,000 | Aef 12,00,000
HHAT sy e 76,000 | EIh 10,00,000
g fafag gAgR 4,00,000

fo&m 14,00,000 S 40,000

qitepl  14,00,000

BRI 3,60,000 | 31.60,000

36,40,000 36,40,000

31 HT=l, 2019 bl HIfHehT 4 BH U TR UUT TohAT TAT AT HEIECH 4 TId™
7] TEH w1 FHoRi-foran | o8 ggafa g3 b

(i)  |H AT ¥ H oI T 2,40,000 FET SN qAT HRHT T 10%
TeIgd o=l e |

(i)  STAHI TV HH I HAGR 4 50% Fih T&Ioh oI T o Tor |

(iii) <TERI W Tfed ol o foTw 5% 1 graem femam S |

(iv) ®H hl ©ITd 1 GedTehd T 3,00,000 Toham 1 qem ©anfd | HifHeh <
AT Rl AT 11 qur T30 o @ral g Tohdm STam |

(v) 98 ®H I $d ISl T 27,00,000 Hiv=d vt 73 It foran qon fwm % A
ﬁwwﬁﬁ\wm%mﬁ@ﬁ%w@ﬁ@é

|
Hifehl wh TIHIE TGV i T YAHcAThd Wdl, FTHAGRI b Yol @I dT
qilfed ®H okl Tefd faawer dam shifsre | 8
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O
Hed 9T Aigd S 3 : 2% AT H @Y-81H died o & 31 AT, 2019 =i fefd
foraor 9 YR 9 o :
31 HTH, 2019 i WA dAT AIGT AT TEITd farawor
Y| S
s N
(%) (%)
AER 28,000 | S H g 10,000
A= 99 10,000 | TR 65,000
HT HiQY O
FHA giasy e 22,000 | fu wrae= 5,000 a5
gt - i 33,000
e 60,000 Tehiq 57,000
ArE 40,000 1,00,000
1,60,000 1,60,000
1 379, 2019 ARG Idi 9 ATH o 1/5 9T b T8 37814 TMITA hl Teh
AT HIAG-SHRET | YT A 391 9HT U &9 § Higd 8 ATeehd fopa |
1) YT T 10,000 BITd FTHIH T 39T HHT AT |
(ii) ¥ 3,000 T Teh ¢IGR, TSIEhl < TR T TGl Sd R o &7 H
T = o1, 4 3794 qui f9eE 8q T 2,000 R YA fRAT |
(iii) PHAN @fdY(d % Th & e [T T 5,000 T IEEH HEAT o7 |
(iv) ThEd ohl GedTehd T 2,000 k¥ TohIT TRIT T | G&ehl H Tieh hl HoAThH
$Heh SIS Hed | 10% 3{ereh Teham T o1 |
(v) @l GHREISHI % 9TEd. YT, #ed 997 Higd hl " Yol b 20%
S Yot AT |
QH AT @TdT, FTHGRI b Ysil @Td a2 8 B ol fefd foawor dam s | 8
67/1/1 15 P.T.O.
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Lisa, Monika and Nisha were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. On 315" March, 2019, their Balance Sheet was as
follows :

Balance Sheet of Lisa, Monika and Nisha as at 315 March, 2019

Liabilities AI?;‘;M Assets AI?;‘;M

Trade Creditors 1,60,000 | Land and Building | 10,00,000

Bills Payable 2,44 000 | Machinery 12,00,000

Employees Provident
Fund

Capitals : Sundry Debtors 4,00,000

76,000 | Stock 10,00,000

Lisa 14,00,000 Bank 40,000

Monika 14,00,000
Nisha 3,60,000 | 31,60,000

36,40,000 36,40,000

On 31st' March, 2019, Monika retired from the firm and the remaining
partners-deeided to carry on the business. It was agreed that :

(1) Land and building be appreciated by ¥ 2,40,000 and machinery be
depreciated by 10%.

(11) 50% of the stock was taken over by the retiring partner at book
value.

(111) Provision for doubtful debts was to be made at 5% on debtors.

(1v) Goodwill of the firm be valued at ¥ 3,00,000 and Monika’s share of
goodwill be adjusted 1n the accounts of Lisa and Nisha.

(V) The total capital of the new firm be fixed at ¥ 27,00,000 which will

be in the proportion of the new profit sharing ratio of Lisa and
Nisha. For this purpose, current accounts of the partners were to
be opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm on Monika’s retirement.

OR
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5
On 315" March, 2019 the Balance Sheet of Madan and Mohan who share
profits and losses 1n the ratio of 3 : 2 was as follows :
Balance Sheet of Madan and Mohan as at 315t March, 2019
oy epess Amount Amount
Liabilities (Z) Assets (Z)
Creditors 28.000 | Cash at Bank 10,000
General Reserve 10,000 | Debtors 65,000
Employees Provident Less : Provision for
Fund 225000 Doubttul debts 5,000 60.000
Capitals : Stock 33,000
Madan 60,000 Patents 57,000
Mohan 40,000 1,00,000
1,60,000 1,60,000
They decided to admit Gopal on 1 April, 2019 for 1/5*" share which
Gopal acquired wholly from Mohan on the following terms :
(1) Gopal shall bring ¥ 10,000 as his share of premium for Goodwill.
(11) A debtor whose dues of ¥ 3,000 were written off as bad debt paid
T 2,000 1n full settlement.
(111) A claim of ¥ 5,000 on account of workmen’s compensation was to
be provided for.
(1v) Patents were undervalued by ¥ 2,000. Stock 1n the books was
valued 10% more than i1ts market value.
(v)  Gopal was to bring in capital equal to 20% of the combined capitals
of Madan and Mohan after all adjustments.
Prepare Revaluation Account, Capital Accounts of the Partners and the
Balance Sheet of the new firm.
67/1/1 17 P.T.O.
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17. T3 fames 4 T 10 I3 & 1,00,000 THAT 3IM o FHA & T Amec
I TohT | 3TN T THTHA 60% o SHIT 9T TohAT =T | TET &1 YraE =
Wﬁéﬂﬁﬂ:

3TAG AT 3TTeed W — T 69 W (T 4 NiEw |iq)
T qT A I=AT W — WHIH gigd 39

1,90,000 37211 = T SATEEH UIed §Y | HTeeA 4 Jeh | feham T
Tt % —10,000 37N & AT 3TAEHT ! T L feam T |
T @ —1,00,000 M o AT &S] sl 50,000 AT hT TeeA AT =T |
T — 80,000 M o TAT 3TEEAT sl 50,000 AT ohT JTESA AT AT |
3ATAeT qAT 3TESA W T AR TR w1 JHREISH I29H 9T Af<H I=HT |
RUNERACRIRICIE
T @ U FEFgg JAA, NE4 1,000 3TN o @ 3f@ed fohar om, A
YT G 3T TN T YA ATAGH o THI L [T o7 |
I T 9 graad 91, S 1,000 3T T A6 ToRIAT TRIT o1, YU 9T 3TfaH
JTEHT TRT T YT hid H 3THBA @ | 39k 3901 HI 801 L 3= T 15 Ui
3191 qUT g qH: TIiea =R feam = o |
Tdl fafiee & geaehl I IR oAl & fie Stawees ToHm=n gfafseat
EAIEI 8

AT

] e’ T 10 Yk % 4,00,000 3A3M H f9¥E T 40,00,000 shi Hferhd
gSil sk T Gsllehd ot | 399 ¥ 70,000 YUI Ygd A 1 A FEH R
fotftee’ &l 378 s TohT U 9ad o fofw ok T | 2,00,000 37900 T HHA
ST @l TehdT TR—IT QAT TR BT YA 5 bR d HEAT o7

3TEEd I _ T 39Md AW
AT W _ ¥ 2Yid
T qTEAT T _ T 27 W
ol U9 HAfH IEAT W — T 3 Uid 3w
34 3TN X R = JehR 8 T %R
1,00,000 3730 9T — T g gl i
60,000 3 T — T 7UM AN
30,000 A T — T 5 AW
10,000 3791 W — T 3 AW

fQerenl 4 39 10,000 37T T BT K o781 5 T ohadd T 3 Tid 3191 U1 §Y
9 | 34 3TN I T 12 Uld 37 YUI Yo gA:FTHa st feam mm |

I el & fou ‘fim fafiee’ 6 qeaet # ofrevEes UsmH=n gfafsedi
$ITST | 8
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Rathee Ltd. invited applications for issuing 1,00,000 equity shares of
< 10 each. The shares were 1ssued at a premium of 60%. The amount was
payable as follows :

On Application and Allotment — < 6 per share (including

premium < 4)

On First and Final Call — Balance including premium
Applications for 1,90,000 shares were received. The allotment was made
as follows :

Category A — Applications for 10,000 shares were rejected.

Category B — Applications for 1,000,000 shares were allotted

50,000 shares.

Category C — Applications for 80,000 shares were allotted 50,000 shares.
Excess money received on application and allotment was adjusted
towards sums due on first and final call.

Ali, who belonged to Category B, and had applied for 1,000 shares, paid
the entire amount of his share money with application.
Bali, who belonged to Category C, was allotted 1,000 shares, failed to pay
the first and final call money. His shares were forfeited and re-issued at
< 15 per share fully paid up.
Pass necessary journal entries for the above transactions in the books of
Rathee Ltd.
OR

‘Venus Ltd“ was registered with an authorised capital of < 40,00,000
divided into 4,00,000 equity shares of 10 each. 70,000 of these shares
were 1ssued as fully paid to ‘M/s. Star Ltd.” for building purchased from
them. 2,00,000 shares were i1ssued to the public and the amounts were
payable as follows :

On Application — < 3 per share

On Allotment — T 2 per share

On First Call — T 2 per share

On Second and Final Call — ¥ 3 per share
The amounts received on these shares were as follows :

On 1,00,000 shares — Full amount called

On 60,000 shares — T 7 per share

On 30,000 shares — < 5 per share

On 10,000 shares — < 3 per share
The directiors forfeited 10,000 shares on which only ¥ 3 per share were
received. These shares were reissued at ¥ 12 per share fully paid. Pass
necessary journal entries for the above transactions in the books of
‘Venus Ltd’.

67/1/1 18 P.T.O.
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QU @
IECIR B
(Ta=t=r TeraoT &1 fargeryor)
PART B
OPTION 1
(Analysis of Financial Statements)
18. U= TSR & Uehe JdT8 o <his cl 3Ie1all SI9u | 1
Give any two examples of cash flows from operating activities.
19. Ushe YaTE faawur d¥IR & & fou Tocitar nfafate=n’ w1 o= 3129 8 2 1
What 1s meant by ‘Financing Activities’ for preparing Cash Flow
Statement ?
20. <l g a1 ¥ fAeidigd stuTdi shl THET i 4
(1)  JEIEH U
(i)  Tieh ATed I
=TT & A7e 3TTTH . ¥ 10,00,000
YT 8 SR 3TH . YTl | 9IS 3T T 120%
TS o3 . IOl ¥ $dd AT HT 10%
Gehel ATH hl & . 40%
AR ik . ¥ 1,50,000
AfH Tk . ARk Eish ¥ T 20,000 3Tfereh
SOE |

() oIS AU KL G¥ETd WH Tl 1 g @19 T 1,00,000 o7 | 3Heh! ATe]
TREE=T T 4,00,000 i 921 =] AT T 2,00,000 A | X 50%
off | 3&ehl P GEMAT T 10,00,000 &f a9 10% @Y R0
T 4,00,000 2T |
fasT W g™ <kt uET hifsu |

(@) Ueh HFIHT shl T U TTH T Tohed a1 L 25% & | SHR Hobed ATH
F 500000 & | TR IWYUNH Hi¥ T 2500000 8: 3= <G
F 8,00,000 AT A=A IREFIAT T 23,00,000 3 |

3Eh! RIS JSit 3Tad T shl TUMET ShiTT | 4
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From the given information, calculate the following ratios :
(1) Operating Ratio
(11) Inventory Turnover Ratio
Information :
Cash Revenue from Operations : < 10,00,000

Credit Revenue from Operations : 120% of Cash Revenue from

Operations

Operating Expenses . 10% of Total Revenue from
Operations

Rate of Gross Profit . 40%

Opening Inventory . < 1,50,000

Closing Inventory . < 20,000 more than Opening
Inventory

OR
(A) Net profit after interest and tax of M Ltd. was < 1,00,000. Its
Current Assets were T 4,00,000 and Current Liabilities were
T 2,00,000. Tax rate was 50%. Its Total Assets were < 10,00,000

and 10% Long term debt was < 4,00,000.
Calculate Return on Investment.

(B) Rateof Gross profit on Revenue from operations of a company 1is

25%. Its Gross profit 1s ¥ 5,00,000. Its Shareholders’ Funds are
< 25,00,000; Non-current Liabilities are < 8,00,000 and
Non-current Assets are ¥ 23,00,000.

Calculate 1ts Working Capital Turnover Ratio.
21. ShFal AfUIE, 2013 i GAI-IIT 911-1 o IR HHIRGd |l sl Th

Hr9] o Teuta faawor 5 for Susfiveri o 3T=dTd ST SATe T 2 4
(i)  gded =¥
(i) WU AR

(iii) | 9T T R0
(iv) HHIR f&d o fau yaum
(v)  ATH-8IH f9ewor 8§ TehicHes Iy

CONRCEXICICERY
(vii) 9T foidA
(viil) =TT 8
671111 21 P.T.O.
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Under which sub-headings will the following items be placed in the
Balance Sheet of a company as per Schedule-111, Part-1 of the Companies

Act, 2013 ?

(1) Prepaid Expenses

(11)  Loose Tools

(m) Loans Repayable on Demand

(1v)  Provision for Employees Benefit

(v)  Negative Balance in the Statement of Profit and Loss
(vi) Bank Overdratt

(vi1) Bills Receivables
(vii1) Trade Marks

22. TH=fcifgd g=q1 @ T gvF foifiee’ o1 9= TR 1 ATY-8MH TIaul 43I

WGFQ . 4
- qre 2018 — 19 2017 — 18
9. (¥) (%)
TTAT © SAHH 20,00,000 10,00,000
SITqT1eh E2ih hl shd 7,70,000 4,20,000
T2ich H Iied- 1,20,000 80,000
I T 52.000 30,000
I I 60,000 50,000
B X 50%
37T
31 HTEl, 2019 sl AT 8T 9N o foiT Soehl (oW & AR T ¥
ffetigd =@t I %3
2018 — 19 2017 — 18
ICELY
| (%) ()
YA & 3TTH 60,00,000 45,00,000
FHHA f7d = 30,00,000 22.50,000
@RS 7.50,000 6,00,000
I Y 15,50,000 10,00,000
L X 50%
qet-TcHeh TATH-gTH forawer dam hifsre | 4
67/111 22
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Prepare a Common-Size Statement of Profit and Loss of ‘Har1 Darshan
Ltd.” from the following information :
Particulars Note 2018 - 19 2017 - 18
No. (%) ()
Revenue from Operations 20.00.000 10.00.000
Purchase of Stock 1in Trade 7,770,000 4,20,000
Changes in Inventories 1,20,000 80,000
Other Expenses 52,000 30,000
Other Incomes 60,000 50,000
Tax Rate 50%
OR
Following information is extracted from the Statement of Profit and Loss
of Delko Ltd. for the year ended 315t March, 2019 :
Particulare 2018 - 19 2017 - 18
(T) (T)
Revenue from Operations 60.00.000 45.00.000
Employee Benefit Expenses 30,00,000 22,50,000
Depreciation 7,50,000 6,00,000
Other Expenses 15,50,000 10,00,000
Tax Rate 50%
Prepare Comparative Statement of Profit and Loss.
67/1/1 23 P.T.O.
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23. 31¥ME, 2018 &I Ty foifies =1 fedafa faewor fA=afaiaa yeer @ o -
T Ttuee
31 HTH, 2018 k1 Tearta ferawu
de | 31.3.2018 | 31.3.2017
fererzor g. 3 =3
I - |HAT U 39Ty ¢
1. | ot fAferaT
(37) 791 it 19,00,000 | 17,00,000
(9) =9 U MY 1 6,00,000 |  3,00,000
. SJIT:IF[W
PRI 2 5,00,000 |  4,00,000
3. m@éﬂmﬁ :
(31) ITcUTEY R0l 3 1,70,000 | 1,75,000
(&) Aeqraiy Traa™ 4 2,00,000 | 1,65,000
&l 33,70,000 | 27,40,000
I - gfEea i
1. | 3TOIT U =TT
(37) TATT TRETIET
(i) Wd qREEfET 5 24,00,000 | 19,00,000
(i) 3Td qREFg e 6 2,00,000 | 3,00,000
(&) e T 3,00,000 | 2,00,000
. mﬂﬁ'ﬂmﬁm :
(31) ey fert==m 1,40,000 |  1,70,000
(9) (¥2Th) HIA- 2,60,000 | 1,30,000
(&) TUhs T Uhg oo 70,000 40,000
&l 33,70,000 | 27,40,000
67111, 24
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&]
@Al o 12H :
e | o 31.3.2018 | 31.3.2017
g. T T
L. | wera va arrfera
(3TTiereR 37T TATH-BTH ereror <h
o) 6,00,000 3,00,000
6,00,000 3,00,000
2. | SreeRT S/UT ;
12% OIS 5,00,000 4,00,000
5,00,000 4,00,000
3. | ACUTATYN HUT
oo 3Tferfaeny 1,70,000 1,75,000
1,70,000 | 1,75,000
4. | FTeUTATE ATILUTH -
& b [T Jrag™ 2,00,000 1,65,000
2,00,000 1,65,000
5. | Hd TRETT
ENIEH| | 26,00,000 20,00,000
gl : Uehizd (Fid) JedsrE (2,00,000) (1,00,000)
24.00,000 19,00,000
6. | THd afiEr Al ;
EIII G| 2,00,000 3,00,000
2,00,000 3,00,000
SIARE T
i) T 1,00,000 % 12% FOM9AT T HHA 1 31, 2017 <l fopam =7 |
(ii) 99 ™ T 80,000 AATTd <hl Teh HM-I fTH W ThiAd Gedag™@ T 40,000 AT
&l T 10,000 s AT G &= AT |
Uehg JaT8 Taaiul a9 <hifsu | 6
sz 25 P10

@
&collegedunla;
India’s largest Student Review Platform

—



Following 1s the Balance Sheet of X Ltd. as at 315! March, 2018 :

X Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. < <
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 19,00,000 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 5,000,000 4,00,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 2'7,40,000
II - Assets:
1. | Non-Current Assets :
(a) Fixed Assets:
(1) Tangible Assets 5 24,00,000 19,00,000
(11) Intangible Assets 6 2,00,000 3,00,000
(b) Non-Current Investments : 3,00,000 2,00,000
2. | Current Assets :
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(c) Cash and cash equivalents 70,000 40,000
Total 33,70,000 27,40,000
6711, 26
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&
Notes to Accounts:
Note . 31.3.2018 | 31.3.2017
Particulars
No. < =3
1. Reserves and Surplus :
(Surplus 1.e. Balance in
Statement of Profit and Loss) 6,00,000 | 3,00,000
6,00,000 | 3,00,000
2. Long-term Borrowings :
12% Debentures 5,00,000 | 4,00,000
5,00,000 | 4,00,000
3. Short-term Borrowings :
Bank Overdratt 1,70,000 | 1,75,000
1,70,000 | 1,75,000
4. Short-term Provisions :
Provision for Tax 2,00,000 | 1,65,000
2,00,000 | 1,65,000
. Tangible Assets :
Machinery 26,00,000 20,00,000
Less : Accumulated Depreciation | (2,00,000) | (1,00,000)
24.00,000 | 19,00,000
6. Intangible Assets :
(Goodwill 2,00,000 | 3,00,000
2,00,000 | 3,00,000
Additional Information :
(1) < 1,000,000, 12% Debentures were 1ssued on 1 April, 2017.
(11)  During the year, a piece of machinery costing ¥ 80,000 on which
accumulated depreciation was ¥ 40,000 was sold at a gain of
< 10,000.
Prepare a Cash Flow Statement.
67/1/1 27
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(ATHR T TIETeh)
PART B
OPTION 11

(Computerised Accounting)

AGThHT AT H 21 Teeh hl AT FdIsU |

Name the data element in accounting transaction.

BIPIEES ﬁ (1) (Primary Key) hl I Y 7 ?
What is meant by ‘Primary Key’ ?

SRHTTA (Sequential) 9T “Tfd-fos=es” (Mnemonic) %1gd ! THATST |
AT

IAAM U-Ud AT ° ‘SR hl AT Hid GHY 4H H W S I 9k
3@ hifvT |

Explain ‘Sequential’ and ‘Mnemonic’ codes.
OR
State the element which 1s considered while calculating ‘earning’ for

current payroll period.

Teh 30 oG AT hl TaRINATSTl 1 3g@ hilaT |
e
FrSiehd ci@iehd Ugld <hl TATGHT H Hi-lZd =N skl Ig@ hilVY |

State the features of a good accounting software.
OR

State the steps involved in installation of ‘Computerised accounting
system’.

UHas el (Password Security) dl gl dice (Data Vault) &1 o
HHSATIU |

Explain the terms ‘Password Security’ and ‘Data Vault’.

39 GRUM T AW §dSU Sl 3T(ehgl shl dSl TR okl ISAl o IR §9 H
TEQd - hl Wb FAAhHAT (interactive way) & | 39 99 &9l &1 3Ig@
1Y |

Name the table which 1s an interactive way to quickly summarize large

amounts of data. State its five advantages.
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