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Instructions for the Candidates

Write your roll number in the space provided on the top of
this page.

This paper consists of fifty multiple-choice type of questions.
At the commencement of examination, the question booklet
will be given to you. In the first 5 minutes, you are requested
to open the booklet and compulsorily examine it as below :
(1) Tohave access to the Question Booklet, tear off the paper
seal on the edge of this cover page. Do not accept a booklet
without sticker-seal and do not accept an open booklet.
Tally the number of pages and number of questions in
the booklet with the information printed on the cover
page. Faulty booklets due to pages/questions missing
or duplicate or not in serial order or any other
discrepancy should be got replaced immediately by a
correct booklet from the invigilator within the period
of 5 minutes. Afterwards, neither the Question Booklet
will be replaced nor any extra time will be given.
After this verification is over, the OMR Sheet Number
should be entered on this Test Booklet.

Each item has four alternative responses marked (A), (B), (C)
and (D). You have to darken the oval as indicated below on the
correct response against each item.

Example: (2 (5 @ (D

where (C) is the correct response.

Your responses to the items are to be indicated in the Answer
Sheet given inside the Paper I Booklet only. If you mark at
any place other than in the ovals in the Answer Sheet, it will
not be evaluated.

Read instructions given inside carefully.

Rough Work is to be done in the end of this booklet.

If you write your Name, Roll Number, Phone Number or put
any mark on any part of the Answer Sheet, except for the
space allotted for the relevant entries, which may disclose
your identity, or use abusive language or employ any other
unfair means, you will render yourself liable to disqualification.
You have to return the test question booklet and OMR Answer
sheet to the invigilators at the end of the examination
compulsorily and must not carry it with you outside the
Examination Hall.

(i)

(iii)

10. Use only Blue/Black Ball point pen.
11. Use of any calculator or log table etc., is prohibited.
12. There is no negative marks for incorrect answers.

10.
11.

12.
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ECONOMICS
Paper - 11

Note : This paper contains fifty (50) objective type questions, each question carrying two
(2) marks. Attempt all the questions.

Consider a Cobb Douglas production
function :

q = AK® LB which is homogeneous
function of degree 4. Of what degree
of homogeneity are its marginal
products functions (mp/ and mpk)

o O
- 09 9
i.e. 5L 8K?
(A) 4 B) 3
o 2 (D) 1

Green Box subsidies under WTO are
allowed because they are considered
to be

(A) Minimally trade distorting.

(B) Higher among developed and
relatively lower for developing
countries.

(C) They are confined to
agriculture sector.

(D) They are related to GATS
provision.

Which of the following gives
measures of price elasticity of
demand ?

AQ, P, AP, P
AQ, Q, AP,
© 2ap. P, D aq

The rate at which the Central Bank
discounts the bills of commercial
banks is called

(A) Discount Rate

(B) Bill Rate

(C) Interest Rate

(D) Lending Rate

If the economy is in the liquidity

trap, then

(A) Fiscal policy will be more
effective

(B) Monetary policy will be more
effective

(C) Crowding out effect will make
fiscal and monetary policy
effective

(D) None of the above

If the price consumption curve of a
commodity is bending backwards,
then the commodity must be

(A) An inferior commodity

(B) A perfectly elastic commodity
(C) Normal commodity

(D) Giffen goods

IS curve represents :

(A) Goods Market Equilibrium
(B) Money Market Equilibrium
(C) Bond Market Equilibrium
(D) Labour Market Equilibrium

“Freedom as Development” book is
written by

(A) Keynes

(B) Amartya Kumar Sen
(C) Mrs. Joan Robinson
(D) Gunnar Myrdal

The Chairman of 13% Finance
Commission is

(A) Dr. Vijay Kelkar
(B) Dr. M. Govind Rao
(C) Dir. C. Rangarajan
(D) Dr. Atul Sarma
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M : 3T U H U (50) Tg-[Thed YT § | e YT o &1 (2) SR © | Qe Uei ok SRS |

TS id SMeTd ScdTe a8 ;

1. 5. g 3= da¥etd ook d el g ot :
q = AK* LP < 4 fetit ohr wremeita forea (A) foda =ifq i wmEeTe g
g | 3 W 3 o (mpl 3R ¥
mpk) 3Td %L,%- = el % (B) ST AT 31Tk TeTraredt gttt & |
L oK :
. (C) T Aifd R fadim ifq =1 =
R e € 2 SHISTST TS Shafe TTel ST & |
A) 4 B) 3 (D) SWIETH F HIE T |
o 2 D) 1
6. IR THE ot A% T T ITHNT Hh U
2. fova =R dmed & ol WA ST P ST & o T T Se A
IR W S A TS & HMF 3% G (A) e
ST : o (B) Ut A o
(A) IATH AR TIHId FIATE | (C) T
(B) fowfga @i # S=@@ 3R (D) e g
afarehiad 3o | Fdetar =
Tl
, 7. 3E UF Ik Ui g :
(C) ITHE T T AHTE | R —
D) T T (Ffr.q.aﬁr.a”r.) F IqSE I ®) AR
v (C) aie Afehe st FHe
L e . (D) 19 SR S GHIeT
3. O {hEa Aokl T AU A9 H F
9
aﬁ:rwA%Q P AP P 8. “WieH TS fedaune” 7€ YXAh [ohdoh
(A) —=. =% (B) x _x R et e E ?
AP, Q AQ, Q, (A) &9
AQ, Q, AP, (B) 39 FAR ¥
© ap P, @ g (©) sy ST A
(D) TR R
4. QU 9 N W W oot W e 3t 7
SARH FEAE 9.  TRES o 3TN o ST T :
(A) FEHT (A) . fasTa et
B) fsw (B) =i TA.IIS= T
(C) =N (C) S 9t TIReH
(D) TR (D) 1. 3qe T
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10.

11.

12.

13.

14.

15.

Human Development Index was
formulated by

(A) World Bank

(B) International Monetary Fund
(C) UNTAD

(D) UNDP

In the Hekscher-Ohlin theory, the
most important cause of the
difference in relative commodity
prices and trade between nations is a
difference in

(A) Factor endowments

(B) Technology

(C) Tastes

(D) None of these

‘Inclusive Growth’ objective is given
in the plan document of

(A) Ninth Five Year Plan

(B) Tenth Five Year Plan

(C) Eleventh Five Year Plan

(D) Twelfth Five Year Plan

If X is distributed normally, then X2
follows :

(A) tdistribution

(B) Chi-square distribution

(C) F distribution

(D) The Poisson distribution

Critical minimum effort theory is
given by

(A) Leibenstein

(B) Rosenstein Rodan

(C) Arther Lewis

(D) Marx

Economic development process is

concerned with

(A) Arise in per capita income

(B) A rise in percentage GDP

(C) Changes in structure of
economy

(D) None of these

20.

In a regression 12 is the ratio between
(A) explained and total variation

(B) explained and
variation

unexplained

(C) unexplained and total variation

(D) none of the above

The mean absolute deviation is
minimised when calculated from

(A) mean

(B) mode

(C) harmonic mean
(D) median

Main objective of public distribution
system is

(A) Exports of food
(B) Import of food
(C) Food security
(D) Quality of food

Securities and Exchange Board of
India (SEBI) has to monitor

(A) Companies coming for New
Public issues

(B) Regulation of stock exchanges
in India

(C) Regulation of insider trading
and outsider trading

(D) All the above functions

Which committee recommended tax
on agriculture holding in India ?

(A) Tandon Committee
(B) Raj Committee
(C) Kelkar Committee

(D) Dantwala Committee
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10. T fedeTave SSoT ot A Ao § 16. s (Roem) # 12 (3R2) & o

(A) fawa s S &

(B) RS HST e (A) AT TE e faraeon

Eg; %gggﬁr (B) TARAT TS AT [oaxo]
o (C) e et et faereot

11. FFIR-3Meler fagra § o Heweyor (D) SWiad | | IS T

SHIROT FTIET SIS ! DA 3R AR

ST 3T &Il & J8t 3T AR e aret

A E 17. mﬁ;mwmmwﬁm

(A) HTEAT ot T

(B) i (A)

(C) aysfa (B) @R

(D) Wi ¥ W HE ot T&l (C) & e

(D) wfeTehT

12. “gaiase gig” & ST S G ASHE
TS | e e ?

(A) el THEETE ISl

18. TTEST(eh ToIeROT e o &7 299 ¢

(B) SHEl daeSI AT (A) @ F A
(C) TaResl e e (B) @RI T 3T
(D) IREE! YoeST FiT (©) @
13. g X (ToF) Sl WHETET faand e (D) TETElt = e
M A (X2) TR STER0T el & ¢ .
(A) t(2) foreror 19. TARNENS UUS UHRTES SIS 3% gvear
(B) whr3-TeeR foeror (vg.g.dt.ame.) frafm sare
(C) TH (F) foeor (A) HHEET FRT AT TT T FresTTeh
(D) wiEE foeRor e (afeerer 397)
oo (B) Toh TSI ohi faf-rarae et
14. fspfesa Qgi TS % g @ © . i SN
(A) W SRERR Al
(B) i e (D) SR at
(C) 3R wferg
(D) w= 20. ORA T F gRF F A P FAwE
et i fFa I T E ?
15. & é% [dehld Uighdl H&led o .
() e sty (A) U HHA
(B) wiwm shad. # 95 (B) T el
(C) o7 o & 2 § IRed (C) heToh Al
(D) SR | § HIE TEl (D) idereT wHel
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Note : Consider the following statements

and select the correct answer from
the codes given below for
Questions 21 to 30. (Assertion and
Reason type Questions) :

Codes :

21.

22,

23.

24,

(A) Both (A) and (R) are true, and
(R) is the correct explanation
of (A).

(B) Both (A) and (R) are true, and
(R) is not the correct
explanation of (A).

(C©) (A)istrue but (R) is false.
(D) (A)is false but (R) is true.

Assertion (A) Consumption is
high when saving is high.
Reason (R) Income is high
when investment is high.
Assertion (A) : In Keynesian

theory, investment level

depends upon rate of interest.

Reason (R) Rate of interest
is cost of production to the

company.

Assertion (A) Disguised
unemployment is present in
India.

Reason (R) Agricultural
productivity at margin is close
to zero.

Assertion (A) Removal of
poverty remains a central

concern of planning in India

Reason (R) Development is
not just about factories, dams
and other infrastructure, it is
basically about human beings.

25.

26.

27.

28.

29.

30.

Assertion (A) Devaluation will
lead to improvement in
balance of trade.

Reason (R) Devaluation will
lead to increase in price of
exports.

Assertion (A) Rate of interest

decreases during depression.

Reason (R) People are
pessimistic during depression.

Assertion (A) Reserve Bank of
India raises money supply
through purchase of securities
in the money market.

Reason (R) Increase in
money supply may result in
expansion of investment and

employment.

Assertion (A) Skewness
measures regression.

Reason (R) Kurtosis measures
flatness at the top of frequency
curve.

Assertion (A) : Sex ratio is

below 1000 in India.

Reason (R) : Sex ratio is
above 1000 in Kerala.

Assertion (A)
vertical

Demand curve is
when elasticity of
demand is zero.

Reason (R) Marginal utility
of a product is increasing.
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fw: = sfyee & &= ¥ dfien @R

21.

22,

23.

24.

799 21 & 30 TF FH N 3 & foTw
@ T we ¥ W SW w I
FifT | (TR 3R A% T
%)

(A) (A) 3T (R) THT W&l & 3 (A)
%1 (R) Hel TREOTE |

(B) (A) 3R (R) 3HT W&l € 3R (A)
%1 (R) Hel TSR0 T8l & |

(C©) (A)TEERT(R) TTE |
(D) (A) IR (R) Tl & |

ATHHAT (A) : STHT ST B & o
AT ST |

a® (R) : A I el & o™
Fewr s @ |

AMTHAT (A) : F 9 & [ FSTAER,
faer TR = ¥ W R R
g

& (R) : T T IR AT
AT RE |

ATHAT (A) : TR SRISTIRT R |
oMM |

& (R) : B W R IRA
I (SIRT) & TR E |

AMTHAT (A) : RIS A T FAT AR
T AT & T H5 T fawg <=1
TN |

a'q‘?(R) : fohra ThaeT HREMI,
S T 3T oA e ¥ g
Tl e, g €9 | Tg ued
T BT e |

25.

26.

27.

28.

29.

30.

AMTHAT (A) : EHEH ¥ AR &
o § ER R |

& (R) : 3Egedd ¥ fard W
T TS |

ATHAT (A) : TRl & SR AT RS
SAE |

a& (R) : TR % IRE AN
TRISTESt 8T ST € |

AfmaT (A) : od 5% i <fean
3T IR & vyt (Faeeifeh)
RIS R ST YT T ST & |

& (R) : - % e @
a9 3R TSR | o &1 FeheT

T

At (A) : fawmar FEadsy
A € |

& (R) : TG g Wk
@1 & RTeR W guaerar S At
Tl

AMMHAT (A) : 9Ra | folm A
1000 & =7 & |

& (R) : I H fofT U
1000 ¥ S E |

ATHHAT (A) ¢ T Th T AT Bl
& STel T St o I @ |

% (R) : R T @
ST St € |
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Note : Arrange the following in order in 34. (i) Friedman’s Quantity Theory of

which they appeared. Use the code Money
given below : (1) Fisher’s Equation of Exchange
(iii)) Cambridge Equation of
31. (i) An Enquiry in to the Nature Exchange
and causes of Wealth of (iv) Don Patinkins Theory of
Nations. Money

Codes :
(A Gy @Gi) Gv) (@)
B) @) G @Gi) (@[Qv)

(1) An Enquiry into the Nature
and causes of Poverty of

Nations. . . .
(ii1)) The General Theory of Eg; ((ilili)) gl\g ((ili)) (Eiv))
Employment, Interest and
Money 35. Governors of Reserve Bank of India
(iv) The Theory of Population. (i) Dr. C. Rangarajan
Codes : (1) Dr. I.G. Patel
®) () Gv) Gi) (i) .
© G O G G (A) (Gv) @) i) G)
D) @ @) @Gv) (D) B) () Gv) () (Gid)
© av) @ @G (i)
32. (i) International Monetary Fund D) Gy @ aGv) (i)
(i) Icrlternatlc?nal Finance 36. In terms of the size of the economy
orporation () China
(i11)) World Trade Organization (i) India
(iv) General Agreement on Tariffs (iii) USA
and Trade (iv) Japan
Codes : Codes :
@ @) G Gi) () @ O (v (i i)
® O ) (v i) e
© @ Gv) @G (i) D) Gv) Gi) () Gi)

(D) G @) @@ (@Gv)
. L 37. (i) Secular Deterioration
33. (i) Imperialism

Hypothesis

(i) Mercantalism (ii) Theory of comparative costs
(iii) Capitalism (iii)) Factor Endowment Theory
(iv) Feudalism (iv) Factor-Price Equalization
Codes : theorem

e Codes :
(A @) @Gv) @) @) A) () (i) Gil) (v)
B) Gv) i) @) (@ B) (v) Gii) @) @)
© (@) Gv) ) @) © G Gv) G @)
(D) (v) @) () (i) D) G G Gv) @)
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fRw: EfeRed # 9% FEAR FHaE 34. (1) heUad FEifedt SRy AT T
HINT | TG ToT0 I e 1w (i) oSt Sorer i ToRe
I : (i) HERST SFITH ST THRITST
(iv) T AT e R 3T 7=
31. () T T ¥ g g A we e :
IS ST oee ST A9 (A) (i) Gii) Gv) @)
(i) T T W oz & AR s ® O ) (i) ()
STt 31T UTeal 31T AT © (_i_i_) (i‘ii) (‘i‘) (iY)
(ili) S SR 3H THATEHE, TR @) @ ()@ o
TS T 35. ORAHE [7e 5 & T &
(iv) & =R it argere () . 9. R
HIE: (i) . ST v
(A (v) Gi) () 3 (iii) . 3. g T
B) () (v) Gi) (i) (iv) I #Hre (e
© () G Gi) Gv) wi :
N Gi) G * (A Gv) ) Gi) (@)
By @ @@ B G) Gv) () Gi)
) . N © av) (@) @G (i)
32. (i) SSEHIH HHIK ®HUS D) Gi) () Gv) (i)
(i) TEEIEA BT HIARIA
(iii) TES IT ATHESITH 36. 3T % SR o SR
(iv) et Tide 3 SR U 2 () =
N (i) oRa
(A Gv) () (i) (i) P
(iv) [
B) @ @) (av) (i) e
© @ av) @G (i) (A) () (v) @) (i)
(D) @G Gi) @ 3Gv) B) @) @G (v) (ii)
(© @iy @G aGv) (G
33. () e (D) (@v) @) (@) (@G
(i) W 37. (1) TFoR SRNSIRIYA rRuiraq
(ifi) TS (i) =R 3w FERf Hred
(iv) EH<Es (i) TR UUSHE AR
FHE: (iv) HFR-UTEY SFIATESIY SIRA
A) G Gv) Gi) ) HIS :
B) (@(v) (i) i) () A @ @) @) (@{1v)
L B) (iv) Gii) i) ()
G .
(D) ) @) Gv) @)
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38. (i) Raj Committee on Taxation of Note : Question Nos. : 41 — 46 are of

Agricultural ~ Wealth  and matching type. The candidates are
Income. required to match List — I against

(ii) Chellaiah’s Tax  Reform List — II and select the correct
Committee answer code.

(iii)) Taxation Enquiry Commission

41. List -1 List - IT

iv) The Indi Tax Enqui
(iv) e Indirect Tax Enquiry (a) Consumer’s (i) Supply

Committee ..
Surplus decision
Codes :
) B o (b) Utility theory (ii) Art of
@A) ) G Gi) Q) Advertising
(B) i) @) @Gv) ) (c) Cost Analysis (iil) Progressive
© @ @Gv) @@ (@) taxation
D) ) @@ @G @Gv) (d) Product (iv) Welfare
differentiation economics
39. (i) Human Poverty Index Codes :
(i) Human Development Index @ ® © @
(i1i1)) Physical Quality of Life Index (A) (iv) (i) (@) (1)
(iv) Head Count Index (Calorie (B) (iv) (i) (i) @)
measure e .. .
) ©) @Gi) av) @G) @)
Codes :

NN (D) @) @Gv) @ (@)
A @O a) 3 @Gv)

B) ) @ 3> (@Gv)
© Gv) Gi) ) @
D) @ aG) Gv) (i)

42. List-1 List - 1I
(@ M, () C+DD+O0OD+SD
(b) M, (ii)) C+DD+OD

40. (i) Global Financial Crisis () M; (i) C+DD +OD + TD
+ TD of post office

(d M, (iv) C+DD+O0OD+TD

(i1)) Globalisation

(i1i1)) Great Depression

(iv) Gold Standard Mechanism Codes :

Codes : @ ® © @
(A) (i) Gv) @) a6 A ® @) @) @Gv)
B) @ G Gv) (i) B) (i) () (@v) (i)
© @) Gv) G @) © @) Gv) @ (i)
D) (Gv) @) G @) D) Gv) @ aG) (i)
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38. (1) U HHA AF THYH IAF e =t woa T=n 41 9 46 9% &
WiieheeRel ooy UUE S5 | T B G — 1 W gt — 1% 081 6
(i) oo 2oy wm Had) WY .
(iii) AT ST HHITH 41. i | e - 11
(iv) < TTERREE 39T TEE U (a) FTIR W (i) Y o
HE (b) STARTET (i) fasmo= =t
@A) () ) (i) (v) T ol
B) (i) @) @(v) (i) (©) AT forwetsor (iii)mﬁ?ﬁﬁm
o
(© @) av) @O (> @ -
e T Afaear  (iv) e
(D) @) @ @) (@Qv) PN S
.. HS
39. (i) AT UEL IS
.. L @ b @© @
(i) AT SACTIHE TS
NP oo s . (A) Gv) @) @ @)
(iil) THSTIeheT FAMALT 3Th TIRH SSad
. . N B) (Gv) (i) () (@)
(iv) T FISE T (Feildl AIY) © Gy v O
111 1A% 11 1
HE
(D) Gii) Gv) (1) (i)
A © @) (@) 3(4v)
B) G) @) 3> (Gv) 2. Th-1 ——
(C) (@v) @Gi) Gy @ _
O G ) Gv) i) (@) ¥, (i) C+DD+0OD+SD
(b) T, (i) C+DD + 0D
40. (i) TS BHEMFRE ShEEH (c) WA,  (iii)) C+ DD+ OD + TD
(i) T + TD of post office
(iii) = S (d w1, (iv) C+DD+OD+TD
(iv) ToE WLUSE HehI-oq HIS :
HE @ ® @© @
A) (i) Gv) () (i) A) @ G G @)
B) () () Gv) (i) B) G @) @) (i)
(©) (ii) Gv) Gi) @) © @) Gv) @ G
(D) (v) (i) (i) @) D) av) @ G (i)
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43.

44.

List-1 List — 11

(a) Keynesian i) W.S.
theory of Javons
distribution

(b) Time (i) J.M.
preference Keynes
theory of
interest

(¢) Sun-Spot (ii1) N. Kaldor
theory of
trade cycle

(d) Modern (iv) Bohm
theory of Bawerk
income
determination

Codes :
@ b © @

A () (@O av) (i)

B) @) @Gv) @) (i)
© @iy @Gv) (@ (@)
D) @) @ av) (@)
List-1 List — 11
(a) Fiscal (i) Revenue and
Deficit interest
receipts minus
revenue
expenditure
(b) Revenue (ii) Revenue
Deficit receipts  and

recovery of
loans and other
receipts minus
total
expenditure.
(ii1) Receipts minus
disbursements in
capital account
(iv) Total receipts

(c) Budgetary
Deficit

(d) Capital

Deficit minus total
disbursements
Codes :
@ b @© @
(A () @ai) (i) (@)
B) () @@ Gv) (i)
(C) i) i) @[v) (@)
(D) @Gv) @) (@) ()

45.

46.
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List -1
(a) Adam Smith

(b) David
Ricardo

(c) Ohlin

(d) LB. Kravis

Codes :

List - IT

(1) Awvailability
Theory

(i) Endowment
Theory

(ii1) Absolute
Advantage
Theory

(iv) Comparative
Advantage
Theory

(@ ® (© (@

A @O

(1) (@) (@1v)

B) (i) @Gv) @) (@)
©) ) @av) (i) ()

D) Gv) (i) @

List-1

(a) Rejecting Ho
when it is true

(b) Population is
homogeneous

(¢) Mean is equal
to degree of
freedom

(d) Mean > Mode

Codes :

(ii)

List - IT

(1) Simple
random
sampling

(i) Type I
error
negatively

(i11) Skewed
distribution

(iv) X2
distribution

@@ ® (© (@

(A) (i)
B) ) (@)
(©) (i)
D) Gv) ()

(iv) (i) (@)
(v) (i)
v) (@
(i)  (iii)

(iii)



43. e - I =t - 11 45. T - 1 =t - 11

() =1 % IR0 (i) S (a) TSHEE (i) SuerEEr
EARFSFALS) S g

(b) AT HEET (i) S.UH. H=F b) et (i) wene
fag "

(c) TTTEEMR  (iii) T FereT (c) HEIeT (i) PR @ =1
5k o1 FagT e

(d) 3 HERT F (iv) ST aEe (d) SEFHFME  (iv) ToATHF T
e fagra 1 feT

e : B
@ ) © @ @ M) @© @

(A () @@ @Gv) (i) (A) () (@) (3Gi) (@v)

®) W v O (B) (i) (v) (i) (@)

(© v -0 © () v i) @

(D) @) (@) Gv) (@)

4. -1 T - 11
(a) foTERT (1) TRT 3R =

D) Gv) i) @ @)

Rt — (T 46. LU | e - 11

foreT) o = (a) TRFETT (1) THE

(b) ITE TS (i) ToRET Wi FA € I T o
iUt qer 3T (b) TaETHET (i) YR I =
gt — (T HER Tt
o) Fer = | TERIEFE |

(c) aSTRIET (i) Wfeer — (T () WA T (iii) fawe faaon
feree) st & BREFIT AW
Hiereror 5

(d) dSfremer () P iEE - (d) I >T@AR  (iv) (X2) faeron |

o fafeq) o
oo S :
FrE @ M) © (@
@ b © @@ (A) (i) @Gv) (i) @)
(A) () @G Gi) (@{v) o e
® () O (v (i) B0 -
© Gi) () (v @ (© () Gvy )@y
(D) (iv) (i) (@) (i) (D) Gv) @ (@) (@G
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Note : Read the passage given below and
answer questions from 47 to 50
based on your understanding of
the passage :

The birth of Bretton Woods institutions in
the 1940s was a direct response to the
dismal experience of the 1920s and 1930s.
Many of those surveying the wreckage of
the global economic system in the dreary
days of the Second World War among
them, John Maynard Keynes, the dominant
economic thinker of that time — came to a
simple conclusion. The world’s economic
system needed honest referees. It could not
be left to the mercy of unilateral action by
governments or to the unregulated
workings of international markets. It
needed unilateral institutions of economic
governance to lay down some mutually
agreed rules for all nations on the conduct
of their affairs. Thus emerged the
International Monetary Fund (IMF), the
International Bank for Reconstruction and
Development (IBRD), or the World Bank
and, later, the General Agreement on
Tariffs and Trade (GATT).

47. Dismal performance of world
economy during 1920’s and 1930’s
gave rise to

(A) World Trade Organisation
(B) United Nations
(C) IMF

(D) European Economic Union

48. Bretton Woods twins are
(A) USA and UK
(B) IMF and World Bank
(C) ITO and WTO

(D) GATT and UNESCO

49. The honest referee during the

Bretten Woods negotiations was
(A) Adam Smith

(B) Amartya Kumar Sen

(C) J.R. Hicks

(D) J.M. Keynes

50. The outcome of Bretten Woods

negotiations was

(A) Replacement of Unilateral
Institutions by  Multilateral

institutions.

(B) Replacement of Multilateral

Institutions by  Unilateral
Institutions.
(C) Replacement of  Flexible

exchange rates by Fixed

Exchange rates.

(D) Replacement of International

Trade Organisation by IBRD.
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e FafatEa T w am 9 ufer 3R
TESH YR W U7 47 9 50 FT W

T

1940 ¥ 37 g8 WM & 59 1920 3R
1930 % YA STa 1 Aem aRom o | fgda
5 o AE TS o TRt 31 WeleToT Shet ot
H ¥ S TS S A1 S 39 I A
3Tk foameh o1 | 38 agd & Wet |1 uRkony
fen [ foRa @ THMER  YERAT W
JMITIHAT € | TE THR TRl Tehel-T1isaeh

Topam arera fepdlt tfafe TR IR &
TN F W A&l SIS A FhAT & | e
M T & o0 Teher-uifoeeh S i
JMEYIHAT & ST Tesh T & TeAu TR FeATd
T 319 T ! FeAH & foId a9 91 Tk | 39
YPR SFRALE GH HE (IE TH TH)
e T o SRR W%
(SME.SN.AAR.EL) 31an faved 5 AR AR
Tl GEE TRRAMT e (STudan)
RAA | 3 |

47. 1920 3 1930 % T91h1 H forgar Tierehan
o et e = 57 f<a

(A) fova =R de

(B) HIF T

(C) FETATH

(D) JTUI THATHE FHaA

48. S ISd o el &
(A) IJTET. AR I.F.
(B) 3TE.UA.U. 3R IE o
(C) mE2.3M. iR T2,

(D) T (Studd) iR e (A S
TH 3

49. ST IS AT H SHMIR I 9T
(A) Twen
(B) 39 FAR ¥
(C) <o few

(D) .UH. H9

50. sieT gSH STl o IR o

(A) UHA UIisash I & ©H W
Tg-TTsEh FEAT Tt T |

(B) g-wifgsh TIFi & WH W
Tehed TTfoareh e oht TATT |

(C) e e & & ™M W
TRt fafmr 3 Rt T |

(D) ITRIET AR ST & ©H W
3T &t 3TR Bt i Y AT |
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