CBSE Class 12 Accountancy Compartment Question Paper 2015 (July 16, Set 2- 67/1/2)
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e Please check that this question paper contains 23 printed pages.

e (Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before attempting it.
e |5 minutes time has been allotted to read this question paper. The question paper will be
distributed-at 10.15 a.m. From 10.15 am. to 10.30 a.m., the students will read the

question paper only and will not write any answer on the answer-book during this period.

AGTITE

ACCOUNTANCY
iR g7 3 52 ] [ 3ferBaq 3% 80

Time allowed : 3 hours | [ Maximum Marks : 80

AT 89T
(i) TEUFE-TT A e & — & 3G |
(i) 7T & 97 & foaw AfHeg € |
(iii) 9T & & T forehed & — Todig Taeol o1 faveiuur qem SATehics d@ish |

(iv) 97T & ¥ Hale Ush &l [gehed o U1 o STY (i@ |
(v) Td 999 o T @Uel & ST U &l & W o S A1fed |

General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Analysis of Financial Statements and Computerized Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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HT - h
PART - A
(e T e e & fory srai )

(Accounting for Partnership Firms and Companies)

. TpeM, TIT9 991 3TRTHT Uk ®H o WERR € | S8H 3199 T Hiicis W©HH & FH |
TERR ST | THE o % 370 91T & (o0 uaied OSit oo S1d o e Mgy s i
AT | WERR o § T8el WHM = ®H I 4% Iid a9 A &l &7 7 T 3,00,000 36T 07 TS
g3 97 | 319 ®H & @Sl 39 a1 WX 961 § &1 & 19 0T W 6% ek i X H STST
YA AT S | ST ST THT BT el & 2 370 SR & GHYT H HROT JINT | 1

Kishan, Neelam and Ashima are partners in a firm. They admitted Rehman their
landlord as a partner in the firm. Rehman brought sufficient amount of capital and
premium for goodwill for his share in the profits. Rehman had given a loan of
X 3,00,000 @ 4% p.a. mterest to the firm before he became the partner. Now the
accountant of the firm 1s emphasizing that the interest on loan should be paid @ 6% p.a.
Is he right in doing so ? Give reason in support of your answer.

2 9 991 9EER =G & [T Uhg odl &, of 39 NI Sl W {69 G&Td S5 STHT H &l STl & 2
(F) o Gl

@) hs Gl
) &A1 UiHIT QT
() G/ ETa 1

When the new partner brings cash for goodwill, the amount is credited to :
(a) Realisation Account

(b) Cash Account

(¢c) Premium for Goodwill Account

(d) Revaluation Account

3. A8 eI @ J97 ‘AT-8TH 3t @d” § 3T4e iy | 1

Differentiate between ‘Profit and Loss Appropriation Account’ and ‘Profit and Loss

Suspense Account’.
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4. TUH GERR & ERRT &0 A O, TR I AN Sl GdH! WIAIRI o GIdl o STHT §
STTAY

() 3T FEUT FA alel WEER &

(@) | AERRI %, 37 G o 3T |

(M) 9 GIERT o, 37 WH oy a1 |

(&) Y WERRT , 3% A¢ @ AT § 1

At the time of retirement of a partner, profit on revaluation will be credited to the capital

accounts of :

(a) Retiring Partner

(b)  All partners, 1n the old profit sharing ratio

(¢) The remaining partners in their old profit sharing ratio

(d) The remaining partners in their new profit sharing ratio.

5. U WAl SRS I G99 e Il € 2 1

When does a company create ‘Debenture Redemption Reserve’ ?

6. U &L0T [ohd T 31T 5 1

(F) g U YA el AT ST Hhal |

(T) AT 10% 6 g TR A fohar ST HedT € |

() 3ATHAT &0] ] g YT & SE &% g U Y- 0 fohar ST Tehal & |
() SUER H § ®EARl

A forfeited share can :

(a) not be re-issued at discount
(b) re-1ssued at a maximum discount of 10%

(¢) be re-1ssued at a maximum discount equal to the amount forfeited.
(d) None of the above

7. 1 3A, 2012 B TH AT T T 100 T8F & 2,000 8% ROTIAT &l 09T T 20 Ufd 0T &
TIE O¥ fohaT | SROTOAT &7 e 3 20 Uid RO o WiTEaH W AT 91 | F9HE & 91al o
3ER 31 A, 2014 9 URH e STl TOHER ol IR F 6T Hieh 379a1 31 % N
Z 20,000 & FEOTYAT BT M U oS AT 9T |

31 9T, 2014 Sl HAT 7 Get IR G INEF B & 18 T 16,000 & 9= 1 367 T 95 Ui
OGS AT 3 4,000 & RO 7 56T T 90 Uil ROT fohaT |

SRUTTAT & MY o [o7T JISTHHET UTeme Tl ity | 3
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On 1% April, 2012, a company issued 2,000 8% debentures of ¥ 100 each at a premium
of X 20 repayable at a premium of X 20. The terms of issue provided for the redemption
of ¥ 20,000 debentures every year commencing from 31% March, 2014 either by
purchase from the open market or by draw of lots at the company’s option.

On 31% March, 2014, the company purchased for cancellation its own debentures of the
face value of X 16,000 at X 95 per debentures and of X 4,000 at X 90 per debenture.

Show the Journal Entries for redemption of debentures.

Q. A1 3TeiHIaTed HHAT YR H HH AN &l SN a4 dledl Icaeeh Ho-l & | 385 I 1
YT T Thell €37 U Yag Toshd gl TaaiuT =2 € | 98 TR o IcAG ol [ad— Wisharstl o
TR0 Y& & Sl AMGUS SUAT ¢ | I o HHAIRE] o aedl o [Urerarqul 1 JeH
FH & 6T qE T [T=Terd IeArdl & T Uigh ol UeT adn fora-T faE aen wmeaies arerar
U 3 B Uk “Wig 918 = o HelTerd sl € | AT Sgd 3TeT i Y @ ¢ A
TS H 3709 3cART bl Sl AN &l GHIET T@AT & | 39 [T 39 3191 & [USs & H U
5 3R THT MY B BT MU o1 519 §RT AN b [T STl IS Tohar ST,
TSI ATHIOT &7 3 THIST o Giaerared ol & [ | foxd &l STawaahdl ol 1 & & 1T
3=H T 100 T@® & 70,000 FHAT SR H GHHT W AIHT B adl T 40 U&E &
60,000, 9% FOTTAT T FFHE A BT U forar |

FHIHT Bl GETHI | SR T 9% FOTIAT & AT & o0 STeRge IS qiaredr S
4T U fhHl Ush o bl Ug o= hitoTU 5T ShEI=T THTST bl GUTS ST Ted! € | 3

Nishit Automobiles-Cao. 1s a manufacturer of low cost cars 1n India. It has a strong sales

and distribution network spread across the country. It follows high standards in
environmental safety in various processes of car manufacturing. It runs a school to
provide quality education to the children of employees of the company and an ‘Adult
Education Centre’ to help adults learn reading and writing and to acquire basic literacy.
The company 1s doing well and anticipates a higher demand for its products in the
future. For the same, it decides to set up a new manufacturing unit in a backward area ot
Orissa creating livelihood for people, especially those from disadvantaged sections of
society 1n rural India. In order to raise fund requirements they decided to 1ssue 70,000
equity shares of X 100 each at par and 60,000, 9% Debentures of I 40 each.
Pass necessary Journal Entries for the 1ssue of shares and 9% debentures 1n the books of

the company and also identify any one value which the company wants to communicate

to the society.
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9. TUH FH ZNI Aa AEa & T 80,000 €, ™ 3¥d 3MYR WX eaqgediihd T 8,000 &1
Wi A & | SFa| | T 8,00,000 1 S a9 & a°r ¢nY i 9 ST 8% € |
3T & T T o TR U FY Sl BT I 7O SHitTT | 3

The average profit earned by a firm 1s < 80,000 which includes undervaluation ot stock
of ¥ 8,000 on an average basis. The capital invested in the business is < 8,00,000 and the
normal rate of return 1s 8%. Calculate goodwill of the firm on the basis of 7 times the

super profit.

10.  TIEAT ferties = T 1,000 U@ & 7,000, 10% 0T 61 F0HT 10% % 93 9 63T | o=l
T I IR a6t o 9¥AT 5% o MHIT T HET € | 799 &l 9t & 3R T 300 3R
U T I T A FOTIHAT & SATEeT 9T < T | 3

10% 0TI o TTHA o [0 a9 USTTHET Wl Shisu |

Aishwarya Ltd. 1ssued 7,000, 10% debentures of X 1,000 each at a discount of 10%
redeemable at a premium of 5% after 4 years. According to the terms of 1ssue < 300 was

payable on application and balance on allotment of debentures.

Record necessary entries regarding 1ssue of 10% debentures.

[1. 31 |79, 2014 I YT, M O IS, ST TH SR FH & qiEer 9, &7 &g faeror =

UhT I o :
31 T, 2014 1 fefa faavor
() ®)
faf=T T3 2,50,000 | 9o 2,60,000
Grad g 2,00,000 | et 1,10,000
T - YT T 0T 1,00,000
PRl 1,50,000 R 1,50,000
FHIM 1,00,000 =ik 1,20,000
T 1,00,000 | 3,50,000 | TFS 60,000
8,00,000 8,00,000
| STeTTE, 2014 Bt LM 1 99 81 T | WIEKRI 6 A A 22 12 1 o7 | [hdl 9EiRR i
>[92 % 9HT GERRI Yot H 5 Sl HTee = o1 :
(i) TP F [ T ®F & o H 39 9T I T0ET USet A a9l o 3ad T o 3TER
X &1 ST |
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(i) H I BT HT oAb ISl JI 61 & el o & LR T HAT ST |

(iii) 9 gRT TR TERR ol 53 T3 /0T 9T &1 6% Ui a9 sl T § 3706 T 4,000 , ST ot
31Teeh BT, ST TR |

(iv) Tuser T aut s & 3 45,000: T 48,000 T2 T 33,000 97 |

39k TOTEehT bl T i & I 3T Ysil @Il o ity | 4
On 31* March, 2014, the Balance Sheet of Pooja, Qureshi and Ross, who were
partners in a firm was as under :
Balance Sheet as on 31°' March, 2014
o Amount Amount
Liabilities Assets
) )
Sundry Creditors 2,50,000 | Building 2,60,000
Reserve Fund 2.,00,000 | Investment 1,10,000
Capitals : Qureshi’s loan 1,00,000
Pooja 1,50,000 Debtors 1,50,000
Qureshi  1,00,000 Stock 1,20,000
Ross 1,00,000 | 3,50,000 | Cash 60,000
3,00,000 3,000,000
Qureshi died-on 1™ July, 2014. The profit sharing ratio of the partners was 2 : 1 : 1. On
the death of a partner the partnership deed provided for the following :
(1)  His share in the profits of the firm till the date of his death will be calculated on
the basis of average profit of last three completed years.
(11) Goodwill of the firm will be calculated on the basis of total profit of last two
years.
(1) Interest on loan given by the firm to a partner will be charged at the rate of 6% p.a.
or R 4,000 whichever 1s more.
(1v) Profits for the last three years were < 45,000; X 48,000 and X 33,000.
Prepare Qureshi’s Capital Account to be rendered to his executors.
6
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[2. 3T, Fa- q97 Mt Teh FH & TEeR & a1 5: 3 : 2 & 9 H o9 died 9 | 3!
&l § T 80,000 &t @Aa aar T 40,000 T HN T9F IIET T AT | AaGE A BH °
HTHIT TEUT A T HUE T | SHb 3TFHNT U0l hi- ol [aqrd 9T ®H I &AM

g 3 1,20,000 TaT TRET | SRT OAT MO b Srd AT o STA 2 ;3 AT |
A o STFHIT USUT hY U 3TEAVIH ST AT iU | 4

Asha, Naveen and Shalini were partners in a firm sharing profits in the ratio of 5 : 3 : 2.

Goodwill appeared in their books at a value of I 80,000 and General Reserve at
< 40,000. Naveen decided to retire from the firm. On the date of his retirement goodwill

of the firm was valued at I 1,20,000. The new profit ratio decided among Asha and
Shalini 1s 2 : 3.

Record necessary Journal Entries on Naveen’s retirement.

13. O q9T Tkl U ®H H 912G & a41 3 : 2 & U | o died 9 | 31 |79, 2014 i BH
T AT [Ia0T 4 UehIY 27

- T . T

) )
faf = e R 80,000 | & 1,72,000
TSTIehT =Rl S&=T AT ROT 20,000 | ST&R 27,000
STl Zieh 50,000
e 1,75,000 AT 2,20,000

forfeer  1.94.000 | 3,69,000

4,69,000 4,69,000

STRierT ffer =it o1 forereT &1 T | qeafaat bt agelt 99 Saarstl & Y e TSR 9
ERIRIRIE

() T T 50% TR GEIRT od ° 20% HH 9T o1 | 99 EHeR 6l T 1,05,000 T
ST 9T 74T |

(@) T RRI ¥ T 26,000 U §T |

M) R 7 T 29,000 T i o o2 |
()  TRTcIehT Sl 8 o 0T BT T T 2,000 & TS & AT T 54T T |

(¥) agelt =T 35,000 G |
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Parth and Shivika were partners in a firm sharing profits in the ratio of 3 : 2. The

Balance Sheet of the firm on 31* March, 2014 was as follows :

Liabilities Amount Assets Amount
) )

Sundry Creditors 80,000 Bank 1,72,000

Shivika’s sister’s loan 20,000 Debtors 277,000

Capitals : Stock 50,000

Parth 1,75,000 Furniture 2,20.000
Shivika _ 1,94,000 | 3,69,000

4,69,000 4,69,000

On the above date the firm was dissolved. The assets were realized and the liabilities

were paid off as follows :

(a) 50% of the furniture was taken over by Parth at 20% less than book value. The

remaining furniture was sold for < 1,05,000.

(b) Debtorsrealized I 26,000

(¢) Stock was taken over by Shivika for X 29,000.

(d) Shivika’s sister’s loan was paid off along with an interest of I 2,000.

(e) Expenses ontealization amounted to I 5,000.

Prepare Realisation Account, Partner’s Capital Accounts and Bank Account.

4. T T AR & FHESH o U9 31 A€, 2014 TS, e adl S o gl @rar J
AT % 80,000, ¥ 60,000 74T T 40,000 T T &7 | THeh U9 T€ el =l feb STl T
3TEYT YT AT &l T a7 |

67/1/2

e 3] |, 2014 T AT g€ a9 H &9 T 80,000 4T |

e TY Y WIS TUT He= Wb o G [hedl T U® A% & 37 H T 3T 24,000 F

30T TR AT HHT = FeT T 36,000 T 3707 {haT |

o  3EYUT W U a9 5% i X § ST &HT &1 7 Gsit W Ui a9 10% &l X 9 AT

a1 |

» QISR BT &1 SFATd 4 : 3 1 47 |

3T FHIAHRT OIS hl T TN gU TS SEvAH IRINET Wae JISTT |

3
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15. .

67/1/2

On March 31*, 2014, the balances in the capital accounts of Saroj, Mahinder and Umar

after making adjustments for profits and drawings etc. were < 80,000, I 60,000 and

< 40,000 respectively. Subsequently it was discovered that the interest on capital and

drawings has been omitted.
e  The profit for the year ended 31* March, 2014 was ¥ 80,000.
» During the year Saroj and Mahinder each withdrew a sum of I 24,000 in equal

installments in the end of each month and Umar withdrew < 36,000.

® The interest on drawings was to be charged @ 5% p.a. and interest on capital was

to be allowed @ was 10% p.a.

» The profit sharing ratio among partners was 4 : 3 : 1

Showing your working clearly, pass the necessary rectifying entry.

(@) A I TS ST Watedr ¥ Re S 6l aRa 6
fater faaroT AR | T\ R)
PEIREIS]) I
-

39T 80T @i | 3,000

39T 3Tele @ |

T o1 & 9
(X 10 I & 1,000 3R 5 T 2 ufd 379
o MY U¥ A fohaT T-T o 99T
T80T 39T /I AT ar (3 2 WiE
gied) o1 T 5 e TRT WiHgH ded did
3791 97 3 2 Uil 3797 UAH ATIAAT Sl JIA A
T T E0T)
o @ SIEs! 9,800

39T U1 &1 9

g

(% 14 9rd 3797 qUT Te=T 700 ST
O )
37971 &X0T @l Y

Uil E9d @1 9
(B0 TR T 379N o Y EA OX Y ol
USTl Had @I | SIHIaoT)

9 [P.T.O.
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(9)

(a)

A &1 T ST lareal § ad & & 913

fater faeruT g | ™R | s\ QR
37371 STt @t T 30,000
3791 B0 W °
g 30,000
37T I AT @M
100 T@s & 1,000 3791 o= 7 T 80 Wid
37T HAT T 97 991 e 10% o 93 W
fitee fomam wam =it ¥ 30 U 37T w6 gud
FTeET LT HT FIAA T HH IT BI07 TR
T 1)
&% @l Sl
-
3791 Uil @ |
(% 70 Ui 3797 bl T 9 T 80 U™ 400 2790
Eal ﬂ?:ﬁlﬁﬂ? TSR3 7T 1)
37T BI0T Tl I
AT T A
(&X0T TR T 3T & YA ET 9 o H
ISl 99 @I § SIFARG Ra1 a1
Fill 1n the blank spaces in the Journal Entries given below
Date Particulars F| Dr.®) Cr.®
Share Capital A/c. Dr.
Dr.
To Share Forteited A/c. 3,000
To Share Allotment A/c.
To Share First Call A/c.
(Being 1,000 shares of X 10 each < 8
called up 1ssued at a premium of < 2 per
share forfeited for non-payment of
allotment of ¥ 5 per share including
premium and first call of X 2 per share)
Bank A/c. Dr. 9,800
To Share Capital A/c.
To
(Being 700 shares reissued @ X 14 per
share fully paid-up)
Share Forfeited A/c. Dr.
To Capital Reserve A/c.
(Being gain on reissue of forfeited shares
transterred to capital reserve)
10
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(b)  Fill in the blanks spaces in the Journal Entries given below :
Date Particulars F| Dr.R) Cr. R)
Share Capital A/c. Dr. 30,000
To Share Forteited A/c.
To 30,000
To Share First Call A/c.
(Being 1,000 shares of ¥ 100 each, X 80
called up 1ssued at a discount of 10%
forteited for non-payment of first call of
X 30 per share)
Bank A/c. Dr.
Dr.
To Share Capital A/c.
(Being 400 shares reissued at X 70 per
share I 80 paid-up)
Share Forfeited A/c. Dr.
To Capital Reserve A/c.
(Bemng gain on reissue of forteited shares
transferred to capital reserve)
16. 31 AT, 2014 0 STEL-aAT 69 1 At faaror 91 Jh 9 o 8
4 afr 5 M|
T ® e Q)
SR 13,000 | & 15,000
FHAR] Aoy fafy 8,000 | TR 22,000
SHEERT &Aayrq T 15,000 | =T ; TiETer 0T & ferw
PIELIE] 1,000 | 21,000
ST - LSIET 10,000
3T 55,000 BRERECRENIEN 60,000
ERE 30,000 | 85,000 | =AM 10,000
AT e 5,000
1,21,000 1,21,000
TH o TN H V4 1T & [oTT T3 <l Ueh WISiE R S0 =7 | 98 {901 {ordn T 16
67/1/2 11 [P.T.O.
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(%)
(9)

(M)

Z 1,500 % A O 1 Ui [hIT ST |

Z 8,000 T ik STHT AT fo+g = G&Ih Jod U 310+ oY 3TU1 ° o [/ | 99 Wik
T GodTeh 3 2,500 THa1 7= |

I UE TR 9T BTG 1 godishd shasT: T 32,000 7@ T 20,000 f6am T |

(F) T =T T ST 9 TR oATE |
(¥) TaAT IO ST SRR T ST T {69 3l STl bl TG oITehY 3T2al ehg ol I
{eh 3Teh T STATd | FHINST TRl ST |
TAHGATh QAT a7 TR o Uil @I oI I |
AT
AfeTd, HYY T AT 9ERR 9 a1 AT 50%, 30% 3R 20% o ded 9 | 31 119, 2013
&1 IRl TEITT TIeR0T 1 TehR 4 T
. afn . T
b R S ®
GEEAES 28,000 | THg 34,000
Tiosg ffy 10,000 | T_R 47,000
fereT IaR-=gE iy 10,000 | =T : o 7T WigTY
RN o ToTT TTerg T 30000 44,000
STt TG 15,000
AT 50,000 BEL 40,000
AT 40,000 EEII] 20,000
T 25.000 | 1,15,000 | & T4 &1 @rar 10,000
1,63,000 1,63,000
SURIERT Tty Sl HER -3l U&UT Thall adl Tierd Ue AFT o = I1dl 9 9iERRI i =]
TG T ORI
(%) TH I BN 1 Jedie T 51,000 X AT STRAT |

(E)
(M)
(%)
($)

FHART &Y 1 T 6,000 T IET 4T |
a9 &t T 15,000 T 3T 4T |

oA 0T o o1 Jree™ &1 T 1,000 9 =2->1 T4 |

Y Sl AHs T 10,300 T T JIAE FL AT T AT 9 RN ITH K0T @i |

TR Y AT TAT | ST PTAE 12% Ui a9 15T o | S SXa [yl T AT

a1 |

THGATR @I, FERRI & ol @icl a2l 9o ST &H e X 1 0T GAT qaR i |

67/1/2
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Following is the Balance Sheet of Abha and Binay as at 31* March, 2014 :

Amount Amount
Liabilities Assets
) ()
Creditors 13,000 | Bank 15,000
Employees Provident Fund 8,000 | Debtors 22,000
Workmen’s Compensation Less : Provision for
Fund 15,000
dan doubtful debts 1,000 21,000
Capitals : Stock 10,000
Abha 55,000 Plant & Machinery 60,000
Binay 30.000 85,000 | Goodwill 10,000
Profit & Loss 5,000
1,21,000 1,21,000

Chitra was _admitted as a partner for Y4 share in the profits ot the firm. It was decided

that :

(a) Bad Debts amounted to X 1,500 will be written off.

(b) Stock worth X 8,000 was taken over by Abha & Binay at Book value in their

profit sharing ratio. The remaining stock was valued at I 2,500.

(c) Plant & Machinery and goodwill were valued at X 32,000 and X 20,000

respectively.

(d) Chitra brought her share of goodwill in cash.

(¢)  Chaitra will bring proportionate capital and the capital of Abha and Binay will be

adjusted 1n their profit-sharing ratio by bringing in or paying off cash as the case

may be.

Prepare Revaluation Account and Partner’s Capital Accounts.

67/1/2
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Lalit, Madhur and Neena were partners sharing profits as 50%, 30% and 20%

respectively. On March 31% | 2013 their Balance Sheet was as follows :

Amount Amount
Liabilities Assets
) )
Creditors 28,000 | Cash 34.000
Provident Fund 10,000 | Debtors 477,000
Investment Fluctuation Fund 10,000 | Less : Provision for
Bad & Doubtful Debts 3.0000 44,000
Capitals : Stock 15,000
Lalit 50,000 Investment 40,000
Madhur 40,000 Goodwill 20,000
Neena 25.000 | 1,15,000 | Profit & LLoss A/C 10,000
1,63,000 1,63,000

67/1/2

On this date, Madhur retired and Lalit and Neena agreed to continue on the following

terms .

(a) The goodwill of the firm was valued at X 51,000.

(b) There was a claim for workmen’s compensation to the extent of I 6,000.

(¢) Investment were brought down to X 15,000.

(d) Provision for bad debts was reduced by < 1,000.

(¢) Madhur was paid X 10,300 in cash and the balance was transferred to his loan

account payable 1n two equal installments together with interest @ 12% p.a.

Prepare Revaluation A/C, Partner’s capital Accounts and Madhur’s loan A/C till

the loan 1s finally paid off.

14
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17. orT femes & Osiighd goit T 50,00,000 € 97 I T 100 U o I 31 § foqiid ¢ |
FHEET F AT BT 42,000 3T & T & 6w g&qre f6ar | i 9 U 9 2T o1

3T W — T 309UTq A
e I — % 40 9t 3fer (difm wied)
T T ATaH AT W — T 50 UTd 379

40,000 37T & TTT 3R U g |

=7 ! SreHT Tt TRET 9 & e -

AT I, TST9eh 91 100 37T &, 3{1&eT a7 ATSA1 AT 1 T el 16T |

aTel i, TSTHes 919 200 3797 &, JraET TRT 1 A a8l 6 |

FHIHET 7 AT T I o ST 6T EX0T Y [T | 3ok U¥T eX0T ka1 3791 &t T 70 Uil

3 0T e YT oY I T |

SURTERT TIET b [0 HH=T bl Jhe el a2l ST H Savdeh Ufarear iy | 3

SAT

AT % = 2 1000 & 50,000 39 &7 10% & &5 U HEA TohaT, ST e o T 20 ;
3T T 3 30-84T UIH dT 318 AT U W T 20T 9 | 75,000 3730 & foIw e
T 8T | 25,000 3T % SO ol WI-UF TTehT 37h! 3TTag YT J1ug T &1 TS |

e, Teh YR H, 319 1,500 30 I 3ee AT 1 A &l [ha, 37 T 1 =
3G T AT & 91 R |

U SRMENE T H, Sk arg 500 39T &, IHT AT Bl P e ART 6 G T

AT | U /YRS HAA , 596 99 1,000 39T &, F GIH Jra-T 997 G a7 3= I
T YA el [haT | ST 39T T 8307 Y (1T 7 | &X07 TR 13 3190 =ht T 120 Wid 379
Tﬁﬂﬁﬂq:ﬁjﬁﬁwmﬂml

TR el o [T AT bl J&Aehl | STEvTeh JSHTHET HTAe T ShifsT |
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Rolga Ltd. 1s having an authorized capital of X 50,00,000 divided into equity shares of
X 100 each. The company offered 42,000 shares to the public. The amount payable

was as follows :
On Application — < 30 per share
On Allotment — X 40 per share (including premium)
On First and Final Call — < 50 per share

Applications were received for 40,000 shares.

All sums were duly received except the following :

Lal, a holder of 100 shares did not pay allotment and call money.

Pal, a holder of 200 shares did not pay call money.

The company forfeited the shares of Lal and Pal. Subsequently the fortfeited shares
were reissued for I 70 per share as fully paid-up. Show the entries for the above

transactions-in the cash book and journal of the company.

OR

Mamta Fab Ltd. 1ssued 50,000 shares of X 100 each at a discount of 10% payable as
X 20 on application; X 30 on allotment and I 20 each on first and final call.
Applications were received for 75,000 shares. Applicants ot 25,000 shares were sent

letters of regret and application money was refunded.

Mohan, a holder of 1,500 shares tfailed to pay allotment money which he paid along

with the first call.

Raman, a shareholder holding 500 shares paid both the calls along with allotment.
Kamal, a shareholder holding 1000 shares did not pay first call and second and final
call. His shares were forfeited. The forfeited shares were re-issued at X 120 per share

as fully paid up.

Pass necessary Journal Entries for the above transaction in the books ot the company.
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T -
(Taswea - 1)
PART -B

(Option - I)

(faitr faawoT &1 9iw)

(Analysis of Financial Statements)

18. ‘St TS’ ITST SR o1 e il & | 91e] a9 § 39 T 30,00,000 3ht AT T 5
foFaT; 30 310 HHERAT B T 60,000 & o T PIaE B | 38 R & fow o =
TERTehar &, 31d: T4 T 20,00,000 3 3790 1 e fHar | =me] a9 | 389+ T 9,00,000
RT3l ohaT |

AT TAraradl 9 Uhe YAl ol 0T BT | 1

‘G Ltd.” 1s carrying on a paper manufacturing business. In the current year, it purchased

machinery for I 30,00,000; it paid salaries of I 60,000 to its employees; it required
funds for expansion and therefore, issued shares of I 20,00,000. It earned a profit of
< 9,00,000 for the current year.

Find out cash tlows from operating activities.

19. HERI A, Uk @i FF-1 =, a4 &% sk 12% Uid a9 @ 53 9 T 5,00,000 & 0T a1
AT TW | ek Uelle [ga’vl oY hid 90 9 H ¥ 30 69 Wb &l Tararg § AAfed
ERIBSIEEI 1
() [T et
(@) T Mararar
(M) & e qer fodrg niafateEn
CIEEISERIGIEIERI

Kaveri Ltd. a financing company obtained loans and advances of X 5,00,000 during the

year @ 12% p.a. It will be included in which of the following activities while preparing

the cash flow statement ?

(a) Investing Activities

(b) Financing Activities

(¢c) Both Investing and financing activities

(d) Operating activities

67/1/2 17 [P.T.O.

collegedunia:

India’s largest Student Review Platform




20. ™= GO % MUR W HAY W UeAF i TUET HINT . &S 4T X b 999 65 o
Z 8,00,000; 10% T4 T 9,00,000; F @ 50%; @AM Goir T 2,00,00,000. 4

With the help of the following information, calculate Return on Investment; Net Profit
after mterest and Tax I 8,00,000; 10% Debentures X 9,00,000; Tax @ 50%; Capital
Employed < 2,00,00,000.

21. (F) AT AT, 1956 T AT VI, 90T [ & AR = AT 1 TohT =T U q97 3U-
IMYehT & 3T ShUAT o TEITd TeleRoT | 91T SR—T 2 2

(i) o 3oy
(i) < e
(i) G AR
(iv) SrEmare JrerEm
(@) Ta< TR & favaiuuT & =T 379 8 2 2

(@) Under which major headings and sub-headings the following items will be
shown 1n the Balance Sheet of a company as per Schedule VI, Part I of the
Companies Act, 1956.

(1  Bank Overdraft
(1) Cheques in Hand

(m1) Loose Tools
(1v) . LLong term provisions

(b) What 1s meant by ‘Analysis of Financial Statements’ ?

22. o, Sleid TR (AHeS ol UeY M9 o | [U9et ©: a6l ¥ ST ohaR 37esT o
3Td Y W@l | ToAd 7 Aded ol Ahdiees el SR g8 9t | 3k 3% geTal o
A T8 3T ST hl G & H [ovard I@dr 41 | AT  3oieh | T [aamerd of
Y& TRAT T AT G ShHIHT SoTieh ol 9IS H |l AMEH Sl &4 | 31 T, 2014 I oAferd
TATNE TATHES T TetTcHS ATH-81 T9aroT 7 TehR | 47 -

P— AT | 2012-13 | 2013-14 | U7 OREwHA %
q. ?) €4 ®) qiRad
T 9 3T 12,00,000 | 16,00,000 |  4,00,000 | 33.33
T ; HHART oY AT 3,00,000 | 4,00,000 1,00,000 |  33.33
F g Y 9,00,000 | 12,00,000 |  3,00,000 | 33.33
FL @ 40% 3,60,000 | 4,80,000 1,20,000 |  33.33
Y TTETd AT 5,40,000 | 7,20,000 1,80,000 |  33.33
() 31 T, 2013 TAT 2014 i T T GUI & o1 Iy o ST bl 70T i |
(@) SUE F=fd O U S GRITd 6T ST aret [l &1 Jedl @l GgdTT i | 4
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Vineet was the Managing Director of Lalit Plastics Ltd. For the last six years the company
had been consistently earning good profits. Vineet followed democratic style of
leadership. He believed 1n giving respect to his subordinates by agreeing to their good
suggestions. The company also opened a school for girls in the locality and also

contributed towards the cleanliness of the locality. Following 1s the comparative
‘Statement of Profit & Loss’ of Lalit Plastics Ltd. for the years ended 31 March, 2014 :

_ Note | 2012-13 | 2013-14 | Absolute | Percentage
Particulars
No. ) ) change () change

Revenue from 12,00,000 | 16,00,000 4,00,000 (KR
operations

Less : Employee benefit 3,00,000 | 4,00,000 1,00,000 33.33
eXpenses

Profit before tax 9,00,000 | 12,00,000 3,00,000 33.33
Tax @ 40% 3,60,000 | 4,880,000 1,20,000 (KR
Profit after tax 5,40,000 | 7,20,000 1,80,000 33.33

(a) Calculate Net Profit ratio for the years ending 31°" March, 2013 and 2014.

(b) Identify any two values which are being communicated to the society in the
above case.

23. 31 |G, 2014 i AL [HES 1 E&ia 60T 4 UK 97 -

o drg | 31-3-2014 | 31-3-2013
) )
FHAT T ST
(1) 3TRTYRe Higa
(37) TS 20,00,000 | 15,00,000
(F) TOI T M | 5,00,000 | 3,00,000
(2) 379 A
eI 20T 3,00,000 | 2,00,000
(3) =Y SAA
(37) SN TAT 1,50,000 | 2,00,000
(F) TEHICNT ATae™ 2 70,000 60,000
HA 30,20,000 | 22,60,000
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g At
(1) 3T g
(a) T IR
1) g IREEEr 19,00,000 | 15,00,000
(i) 3Td g 4,70,000 | 2,70,000
(2) TTe] UREH
(3) TWIH (Hrergn) 2,50,000 | 1,60,000
(q) AR AT 2,10,000 | 2,10,000
(F) g AT Uhs qoA 1,90,000 | 1,20,000
HA 30,20,000 | 22,60,000
Tl & Ay
fm N 31-3-2014 | 31-3-2013
T (%) ()
1. | 999 U9 Mg
SIERT (TH-81 ToeuT Al 91) 5,00,000 |  3,00,000
2. | ST ST
T UTTHTT 70,000 60,000
3. | ga gREEEn
TYieRY TR TeaET 27,00,000 | 21,00,000
4. | 3a aREHE (8,00,000) | (6,00,000)
I 4,770,000 2.70,000

M= TS &H | T&d g0 U6 e TaTe [der0l daR i :
a9 & IR U JRRI, T5T9ep @ T 30,000 9F @21 579 9X Uehtd Jode™ T 6,000 4T, i
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Following was the Balance Sheet of Sreshtha Ltd. as on 31% March, 2014 :

_ 31-3-2014 | 31-3-2013
Particulars Note No. @ @)
Equity & Liabilities
(1) Shareholders Funds
(a) Share Capital 20,00,000 | 15,00,000
(b) Reserves and Surplus | 5,00,000 |  3,00,000
(2) Non-current Liabilities
Long term borrowings 3,00,000 | 2,00,000
(3) Current Liabilities
(a) Trade payables 1,50,000 | 2,00,000
(b)  Short term provisions 2 70,000 60,000
Total 30,20,000 | 22,60,000
Assets
(1) Non-Current Assets
(a) Fixed Assets
(1) Tangible assets 3 19,00,000 | 15,00,000
(1) Intangible assets 4 470,000 | 2,70,000
(2) Current Assets
(a) Inventories 2,50,000 1,60,000
(b) «Trade Receivables 2,10,000 2,10,000
(¢) =~ Cash and Cash Equivalents 1,90,000 1,20,000
Total 30,20,000 | 22,60,000
Notes to Accounts :
S. No. As on As on
Particulars 31-3-2014 | 31-3-2013
() ()
1. Reserves and Surplus
Surplus (Balance in Statement of Profit 5,00,000 3.00,000
and L.oss)
2 Short term provisions
Provision for tax 70,000 60,000
3. Tangible Assets
Machinery 277,00,000 21.,00,000
Accumulated Depreciation (8,00,000) | (6,00,000)
4, Intangible Assets
Goodwill 4,70,000 2,70,000

Prepare a Cash Flow Statement after taking into account the following adjustment :

During the year a piece of machinery costing I 30,000 on which accumulated
depreciation was < 6,000, was sold for < 20,000.

21
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T -
(Taseq — 1)
PART - B
(Option — II)
(BT TR

(Computerised Accounting)

18. “Trer a9 Tesie™ 9 a1 §
() IO SIETE o [ard~ WIT Sl AT il TaRoT
(@) WIS g Teatred
(M) it Ueet qgT "ty 7 fese
() SWET H 9 HiE T8l 1

‘Database Design’ refers to

(a) Description of the structure of ditferent parts ot the overall database.

(b) Basic design of the software
(¢) Design of Keyboard and CPU
(d) None of the above

19. ‘WAl % eIl ¥ I TRl (ST2T) Tl 7 ThR T ST ¢ -
(F) UREEA], SEET 997 Usit
() 3 q91 =7
(&)  OREErET, USt, 391G, 3T a9T 29 ,

The ‘Grouping of Accounts’ means the classification of data from :

(a) Assets, Liabilities and Capital
(b)  Assets, Owners’ Equity, Revenue and Expense

(¢) Revenue and Expenses

(d) Assets, Capital, Liabilities, Revenue and Expense

20. CeAl H AR’ O~ Ueh o i@ieh- THTUTET hi GHETET | 4

Explain different types of Accounting Vouchers ‘as categorized in Tally’.
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21. YR/ & 3TN & el & ATl ol THEIET | 4

Explain any two advantages of using Graphs/Charts.

22, ‘SEHIT T 99 dYT ‘Hol TEEE’ H 2l 91 3TYR] U 37<9S hiT | 4

Difterentiate between ‘Desktop Database’ and ‘Server Database’ on any four basis.

23.  #deg | T Hl IF B $ TRON Bl 3001@ DINT | 6

State the steps to correct #VALUE ! Error.
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