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(General Instructions :

(i) This question paper contains 11 questions.
(it) Marks are indicated against each question.

(itt) There are two Case Based Questions (CBQ’s)
(iv) Answers should be brief and to the point.

1. What do you understand by bill of exchange ? 2

2. State any two features of incomplete records. 2

3.  What is meant by a ‘Statement of affairs’ ? 2

4. Give the meaning of ‘Days of grace’. 2
OR

Give the meaning of ‘Discounting a bill’.

5. Anuj sold goods for ¥ 40,000 to Sanjay on Jan. 1, 2021. Anuj drew a bill of
exchange upon Sanjay for the same amount for three months. Sanjay
accepted the bill and met his acceptance on maturity. Pass the necessary

journal entries in books of Anuj. 3
OR

Briefly explain the parties involved in bills of exchange.

6. State any three advantages of bill of exchange. 3
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Frafy & e | ISf 2,20,000
Frafy & 3= o gl 3,00,000
3afY o SR %0 g TS s Yot 1,00,000
F1afY o QI %97 gRT 3TE0T hi T TR 60,000
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8. T arihel @ wemer o /&1 i o HifSw 3
®)
FRE wis  1,00,000
ER] 3,00,000
forspa 5,00,000
LY 40,000
37t~ Wik 50,000

9. 1 SHedl, 2020 1 TH 9 TH BT FE@E T 2,00,000 Faw w5 & fmA |
31 femar, 2020 =1 397 2@ T sga@m 6 46 2 2,20,000 9% 93 T8 2 | 399 S A
% 5,000 <hT SATET SFIEM™ § 3794 AfediTd @t o for fepan 317 38 o9 T 5,000 &1 °1
319 SfeaTd 3w % fore fespten | 38 T 20,000 718 dsht =eE™ § 39 9¥ @i | T
aY o SR 31T AT (I BTH) THAT =TEdt 8 O 394 3tk § SEiETal T8 @1 gAT | 1
3119 I9eh] Heg L Hehd Bl 7 3R &1, 1 39% SATH™ &1 ATH /B F1d HITT | 5
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From the following information extracted from the books of Varun for a

particular period, compute the profit earned or loss incurred by him

during that period : 3
)

Capital at the beginning of the period 2,20,000

Capital at the end of the period 3,00,000

Capital brought in by Varun during the period 1,00,000

Amount withdrawn by Varun during the period 60,000

OR
State any three possible reasons for the accounts being rendered
incomplete.
Calculate gross profit / loss from the following figures : 3
®)
Opening Stock 1,00,000
Purchases 3,00,000
Sales 5,00,000
Wages 40,000
Closing Stock 50,000

Rani started a small business on Jan. 1, 2020 by investing ¥ 2,00,000. On
31 Dec., 2020 she found the capital of her business had increased to
% 2,20,000. She withdrew T 5,000 every month from the business for her
personal expenses and also took goods worth I 5,000 during the year for
her personal use. She introduced new capital of ¥ 20,000 during the year.
Rani wants to know Profit (or Loss) earned by her business during the
year but she didn’t maintain books of accounts properly. Can you help her ?

If ves, find profit / loss of her business. 5
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10. 31 feamsw, 2021 1 fr=fafad g==1 & goq 73§96 5
®)
e 37 & 40,000
PEl 8,380,000
[GELARY 14,000
a4 4,40,000
T fore 50,000
-C A} 1,70,000
< faa 34,000
A 90,000
W% (31-12-21) 1,80,000
Tl 1 I A1 42,000
Y
forcfta fora@omi @ sa F gHEd € 7 5 W SRS R 7
11. fa9et =1 weh SFaa™ 2 | 2020-21 foxif (BTE-9ret) A6 31 AR GIAT IR i o 91¢
39T UhI3e SHR B 7T 37 JTT6e T&1 31 w1 8 | faget 2020-21 wrgAver (fa<dfia)
Y 6T I Y A1 =Rl 7 | Frfafad gEen 6 YR | U 3uad UhIEe SR
3G oy Feprett 5
®
Yebd &Y 5,560,000
o fea 60,000
FURTE T HeagTH 50,000
fersreft 3TR dfer 70,000
qTt w1 fad 5,000
fertran uTe g3 40,000
A Ieeh T 6,000
31T | /I 10,000
B LY 10,000
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I?U. ’ i:'r()m the following information prepare Balance Sheet as on 31st
December, 2021 : 51
R®)
Cash and Bank 40,000
Capital 8.,80,000
Creditors 14,000
Buildings 4.40,000
Bills receivables 50,000
Debtors 1,70,000
Bills Payable 34,000
Furniture 90,000
Stock (31-12-21) 1,80,000
Net Profit of the year 42,000

OR
What do you understand by financial statements ? Why are they prepared ?

11. Vipul has a business. After preparing Trading Account for the financial
year, 2020-21, his accountant fell ill and is not attending office. Vipul
wants to know his Net Profit for the accounting year 2020-21. Prepare a
suitable account for his business to show net profit from the following

information : 5
®)
Gross Profit 5,650,000
Salaries paid 60,000
Depreciation on assets 50,000
Electricity and Power 70,000
Water Charges 5,000
Rent Received 40,000
Legal charges paid 6,000
Loss by fire 10,000
Discount received 10,000
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