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General Instructions :
(i)  This question paper contains two parts A and B.
(ii)) Part A is compulsory for all.

(iii) Part B has two options : Option — I Analysis of Financial Statements and Option — II
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

AT —
PART - A
(FTSIEr) BHT qUT T % foT oiEgTen )

(Accounting for Partnership Firms and Companies)

. THEd HRTAAE ? 1

What is meant by ‘Hidden Goodwill” ?

2. 3T, Taid aYl sig Ush BH o T8GR & a9 3:2:2 o 37491d U oY died & | 1 THaw,
2016 hl SIC T @l 8 7T | BH gRT 3Heh (ISI1Eeh! ol < Het UMM T 60,000 off | HF 7
I8 o foram &6 1 faawsw, 2017 8 9 STk a1 fhydl § 6% Ufd 99 <hl et ° =1

qigd 39 YA hgl S |
SI¢ o <al=d o THI IYUH e bl T hid o T8 USTHTHDT TIATSAT shifsu | 1

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
15" September, 2016. The total amount owed by the firm to his executors was ¥ 60,000.
The firm decided to pay him in three equal annual instalments carrying interest (@6%
p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above
transaction on the date of Zaid’s death.

3. ‘SIEM <hl FTaar & IMYUR W 9reer] o foged dun argeil BH & fJ9ed 3 3=l
hITVT | 1

Differentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.
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4, HT AT I H IHEad d @GR! B o1 foeed 81 Sar 8 ? 3799 37 b F9YUF H Rl
QI | 1

Does the change 1n profit sharing ratio result into dissolution of the partnership firm ?
(G1ve reason 1n support of your answer.

5. Gl 9T SIAI3 o YAHeATSh I §U ST 31U Bl shl HIZIGR 59 31uTd H Sied &
3R JooTd HINT | 1

State the ratio in which the partners share the gain or loss on revaluation of assets and
lhabilities.

6. 39N o TSl 3T HTRT AU 7 7 1

What 1s meant by ‘Private Placement of Shares’ ?

7. HRw, Hifgd o1 ARae 6t w1 H Fa IS T 1,00,000 & | TS 9 9wl 1 3g ™
2013-14 T 40,000; 2014-15 T 46,000 AT 2015-16 T 52,000 &1 | 2014-15 T T 3,000 hi
3T BT 83 | BH ol TATId 1 GoATeh TUSl did a¥i oh 3TTEd ST o gl 98I o shdl T
ST AT | BH <hl STl %hi T HIFT | 3
The total capital of the firm of Saurabh, Mohit and Nikhil was < 1,00,000. The net
profits for the last 3 years were : 2013-14 X 40,000; 2014-15 X 46,000 and
2015-16 X 52,000, There was an abnormal loss of X 3,000 1n 2014-15. Goodwill of the

firm was to be valued at 2 years purchase of the average profits of last three years.
Calculate the goodwill of the firm.

8. Hiwpl feifies 7 firmer fafies &Y T 4,80,000 Y Trafaat qam T 80,000 Y SIATSTT <
FTUIEY T 3,20,000 o 363 ToI 9T ToRAT | T 20,000 T YTaH THAA THS o 981 4 o
T 99T < Ueh foict Teh L hieh a1 W T 100 Tk o U1 Jd 8% AR 330 <hl
50% o STHIE 9T TAITHA hich TohaT AT | SWIE Ti-eHl o T Hiehl TeTfHdg hl Gl |
AT USTHEET TATSIT HITT | 3

Sico Ltd. took over the assets of X 4,80,000 and liabilities of X 80,000 of Mittal Ltd. for a
consideration of X 3,20,000. X 20,000 were paid by an acceptance in favour of Mittal

Ltd. payable after 3 months and the balance by 1ssue of fully paid up 8% Preference
Shares of X 100 each at a premium of 50%. Pass the necessary journal entries for the
above transactions 1n the books of Sico Ltd.
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0. HMHHET TAMeS F IaT vl T 100 Tk o 32,000 THAT 3191, T 20 Uid 3731 o FHIH W
ST TR | TIRT <1 T T4 TehR & hiAT T -

TS I — T 20; 36 W — T 40 (A=W gigd) a1 A9 TUH Ug I T=ad IT==1 9L | ST
ST 30,000 37 ANET TohT T | 4,000 330 b Teh YW, o8- TUH AT AT~ AT
T A &l (b1, hi Bieehl Tt TRT ITH B T3 | 3Heh 3731 o1 BT hL o131 71T |

T TeTlHeS b AT Toraor | ‘3791 YSit’ g1y | @l o A’ Hi dI ShITT | 3

Kansa Ltd. offered 32,000 equity shares of X 100 each to the public at a premium of
X 20 per share. The amount was payable as : ¥ 20 on application; I 40 (including
premium) on allotment; and the balance on first and final call. 30,000 shares were

subscribed by the public.

All the money was duly received except from a shareholder holding 4,000 shares who
failed to pay the first and final call money. His shares were forfeited. Show ‘Share

Capital’ 1n the Balance Sheet of Kansa Ltd. Also prepare ‘Notes to Accounts’.

10. ®EH, T&1 Ul Sicil Ueh BH o T8GR & d9T 5 : 3 : 2 b 3UTd H &9 sied 9 | 1 384,
2016 bl HTGRI bl Gsil sHHTT: T 5,00,000; T 3,00,000 94T T 2,00,000 AT | BH 37T T&deh
Ufd o9 31 HI= bl &= il & | 5 3T, 2016 bl Sicit bl <&l &l T | 39 Taf &l

() H Bl @B JedTehd T 30,000 TR TT=IT ; T2
(@) Y ! [d1 T o ATH H STeAl o W <! TUMET T 200 <h1 TS |
SleAl o IAUTHTIIT bl T&Id i b TeTT STl 1 ISil WrdT dIR HIT | 3

Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5: 3 : 2. On
15 April, 2016 the capitals of the partners were : ¥ 5,00,000; ¥ 3,00,000 and ¥ 2,00,000

respectively. The firm closes its books on 31% March every year. Dolly died on 5" April,
2016.

On that date :

(a) Goodwill of the firm was valued at X 30,000; and
(b) Dolly’s share of profit till the date of her death was calculated as < 200.

Prepare Dolly’s Capital A/c to be rendered to her executors.
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11. TS 9T T8 BeUaTg § Teftha |1 IGH ohid dTeil Teh BH o HIHGR & | W1 4 <@ b
G o 31 H &gd |1 @HI 99 A1dl g | 37999 hl Ushd o 10 384 garma e fob 34
STELqH-G, SARAT H §1¢ T ST 918U, Sidish T899 dTedT 97 foh 36 3ol e T 1T
ST dTel @ H 0T 161 ST | 999 4 38 9vaTq gei1d ¢ Toh Iig &1 o 38eh 3730 &l
T fean S i 9% =9 5T @M & o foawor sl weaTg &l ST | e $6eh T Tey dan
g3 | 37: I8 L T9TE & 9 3791 ol 1 : 2 o 37T H Sgeid ol MU ford | 39
fafer <h1 rafcral qm AT Bl YAHAThRA TohaT T 598 9T T 18,000 1 TN BT | 34
fcifer =pt SH bl @I BT GoTehd T 1,20,000 TeR3T 77T |

(%) JUh b TTT BH <hl J&dohl H TG TS TiaTST I |
(@) IWIh 7o H IGRId Tohegi gl oAl 1 Iocid |l HITT | 4

Bhavya and Naman were partners 1n a firm carrying on a tiffin service in Hyderabad.

Bhavya noticed that a lot of food 1s left at the end of the day. To avoid wastage she
suggested that 1t be distributed to the needy; Naman wanted that 1t should be mixed with
the food being served the next day. Naman then gave a proposal that 1f his share 1n the
profit 1s increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted mto a gain of < 18,000. On that date the goodwill of the firm was valued at
< 1,20,000.

(a) Pass necessary journal entries for the above in the books of the firm.

(b) State any two.values highlighted in the above para.

12. #igel feafids 9 T 10 Uid 3791 % 6,000 3790 o6l ST T 2 9id 3791 HiHay ux iHa fhu e
T 3 id 370 el AT ATFAT TRT ST YA = i I EL07 L ToiaT | BT 7hU T 30 4 °
300 3721 <1 ¥ 8 i 3791 YU Jed g T h fedm T |
31901 o BLOT AT YH: THHA hl Ta9deh USHHEAT (8T ShileiT | 91 & 3797801 @Wrar ot
SRRETIE 4

Cemto Ltd. forfeited 6,000 shares of < 10 each 1ssued at a premium of < 2 per share for

the non-payment of final call of X 3 per share. 300 of the forfeited shares were reissued

for < &8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare

share forfeited account.
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3. (P) 11% BOTAT o THA b T HH Tie hi UsHH=T T HiT 6

ST TS 9 T 100 I b T 80,000 o 11% SRUTIAT bl THA 5% o TTHIH T
foRaIT | =9 SBOTIET <hT INEH 10% o SR W HET 2§ |

(@) FRUYAT b MG T HH b [T UsHH=T TP IT i ;

(1) TIhd TS 9 T 100 T b T 1,00,000, 13% FHOTAT ST MG 110% T
T2 T 50 IS < GHdT 390 H Iiaidd ik [paT | IHdT 3191 Sl 10%
ST 9 FRTiEd Topam =T o |

(i) TAscish ToTHes 5 G € i 3 &F o T 1,000 Tcdsh o 420, 11% R0T9A1
1 6T T 1,002 Jicl SRUTI TR |

SRUTYS SNEH "=, RIS NG a9 97 U1 <hl YISt 981 i1 3 |

(a) Journalise the following transaction on 1ssue of 11% debentures :

Winona Ltd. 1ssued < 80,000, 11% debentures of X 100 each at a premium of 5%
redeemable at a premium of 10%.

(b) Journalise the following transactions for redemption of debentures :

(1) Hevkel Ltd. redeemed X 1,00,000, 13% debentures of X 100 each at 110%
by converting them into equity shares of I 50 each i1ssued at a premium of
10%.

(1) Anglec Ltd. purchased its own 420, 11% Debentures of X 1,000 each @
R 1,002 per debenture for immediate cancellation.

Ignore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.

14, Toaes @id 4 [afay @il (The sl BIgeh) U7 Jdld el ¢IAT3 shl TAMTART i
UgETd 31 W4, 2016 bl 3AHTAT U7 U I B o fd€ed W oHeAl o [0l 31w
TSHTHET YT ShITSTT | S AT -1 3 : 2 % 34T H died o | 6
(%) Terered Tishat gLl shid b ToTT T bl T 23,000 A THSATT | 98 Toree o3 J8- i &

T ot I & T/ | 310,000 Terere =1 o1 A Ud 5 BH ohi Uehs H TohaT |

(@) Th QA UEh, IHAY f&h T 60,000 % @I I Ul a9 gold KU1 & &9 H
3TafeTiad st T TR o1, 3 90% hT WA TohaT |

(M) T 40,000 = THGRI 4 394 g o U HUCH =d ¥ 38,000 T HrAtel oHT hR
Toha |

(&) Y U7 HaH I Teh GAATo o TTEAH F T 3,00,000 T &1 7T 18 2% shHier fora |

(&) TosH fIfee o T 40 T b 500 AN U, Tl T 22,000 =Hi AT WG T AT
J&ehl | JUI §9 H JTYIcTRId shL TEAT T AT | 39 37201 3h1 378 Yo T 50 Tid 3791 2
qUT 32 ATSIGR oh TET 39ch 1Y ITATA H |ie feam T |

(F) Torered W T 45,000 BT T 8317 |
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Give the necessary journal entries for the following transactions on dissolution of the
firm of Anita and Ravi on 31% March 2016, after the various assets (other than cash) and
the third party lhabilities have been transferred to Realisation Account. They shared
profits and losses in the ratio 3 : 2.

(a) Ravi was to get a remuneration of < 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of X 10,000 were
paid by Ravi from the firm’s cash.

(b) Amitesh, an old customer whose account for < 60,000 was written off as bad debt
in the previous year, paid 90%.

(¢) Creditors of X 40,000, accepted furniture valued at X 38,000 1n full settlement of
their claim.

(d) Land and Building was sold for < 3,00,000 through a broker who charged 2%
commission.

(¢) There were 500 shares of X 40 each in Vision Ltd., acquired at a cost of X 22,000

and had been written off completely from the books. These shares are now valued
at < 50 each and divided among the partners in their profit sharing ratio.

(f)  Profit on realization was < 45,000.

15. Hfcd auT 3¢T Ush %1 o TSR & aUT 2 : 3 o U H 1 died & | 1 379, 2015
3eh Yl @Td shH9T: T 70,000 AT T 60,000 RT3 G201 Ta & | 99 2015-2016 % SR Hied
AT 3T <1 HTELT hHS1:T 16,000 7T T 12,000 AT | GHT TIRET T 3ATET | S, 2016
<hl TR TRIT AT | §1G H I8 HId 8311 foh 31 W™, 2016 sl FHIH §C 94 b foiu 31f<w @rd
I HLd F9 HH Hal bl &I H T8l 1@ T3 6
() Yot TL6% Hicr o9 =hi T H &1 ;
(@) IATEW T 6% TTd 99 hl &L H &1 ;

(M) gfed i gui o & foTT T 4,000 SHHISH < o |
T HRIBRT TR T8 §9 H G Y BH ol T&Iehi H Teh IfGh0T TS HifT |

Mudit and Uday are partners in a firm sharing profits in the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of X 70,000 and < 60,000 respectively.
The drawings of Mudit and Uday during the year 2015-2016 were X 16,000 and
% 12,000 respectively. Both the amounts were withdrawn on 1% January 2016. It was
subsequently found that the following items had been omitted while preparing the final
accounts for the year ended 315 March 2016.

(a) Interest on capitals (@ 6% p.a.;
(b) Interest on drawings (@ 6% p.a.;

(c) Mudit was entitled to a commission of X 4,000 for the whole year.

Showing you workings clearly pass a rectifying entry in the books of the firm.
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16. SHIeTeh 428 4 T 10 Tcdeh b 1,20,000 FHAT 3730 bl T 2 i 371 o Hitg w fFoiidd s
o ToTT 3TTde A TohT | TR o1 YA T TehR H AT AT - 8

3Teed W — T 3 9fd 3991 (% 1 Siftm gfga)

3T 9T — T 3 Uid 319

T AT JA(=H =1 T/ — T 6 Tid 39 (3 1 FIH=H Figd)

1,40,000 37311 o ToTu 3ATeigH ITH BT | 10,000 37901 o TTT SATAGH] ohl T& L 1T TRIT A1
Y 3ATAGeh] hl HTHITeh IR T AT HL T¢I AT | AT I ITH AT ih TR h
TS ATES T ¢ U H o T3 T=—T | It JT=ETE /10T oft T3 99T 919 81 778, had
IR ohl BISHL TSTEH 37U 3ATEEd 6,000 M G AT AUT T AT 1 YA &l
R | 39 3TN o1 B0 K ToTAT AT | 38k 9T &L01 TohU TR 37911 | | 3718 3791 <l
% 33,000 H qUI Y& YA T she feam 7 |

YRR THGHl o ToT SHIeTeh TellHeS hi T&aehl H a9 UsHHET T TSAT hiferT |
3TYET

S99 T 9 T 100 I o6 54,000 30T o6 HA o U 3ATeed 3THEd fhu | i
9 yer 9 2T oft

3T 9L — T 50 Ui 319

3TET I — T 10 T 37

T T JA(<H- &1 9L — 39

80,000-37911 = ToTq 3ATEE UTH BT | 14,000 3790 s 3ATAGehl shl qUI 3HTee L TeT
T | 319 37TAGehl el U JTUR 9 40,000 79T ST 3HTeeH L 16T T | TG T
UTH 3TTdTCh TIRT Shl THTRISH 3T a7 AT 9T ¢ TN | e fof=am T |

o9, ToTEeh 918 1200 3191 ¥, 3TTAGeh] o 39 ol § TEf-od IT T8 3790 1 U1 3TeeA
TSR3 T 1, 3 AT TR h1 YA SAT6eA o TG0 HL fedm | fogt, SATeshl & 39 91 9
graf-erd AT, T8 31901 o1 ATHe AT YR I kAT ™1 AT, 7 3194 400 M T
STTSIE % YT IS YA TE1 foham | gm e St 2T Ui o uved gt 3 37
&0 L foran T | e | gt &wor fohu T 37en Rl % 110 i 379 9ol wed gA: i o
&I T/ T |

&l ATk Bl 3ed I WidT a2l TH Jr=FT @Il Wideht IWH el & g
e TAHeg hl g&aen! H 3ATE9deh U= JIAiST shifay |
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Benolac Paints Ltd. invited application for 1ssuing 1,20,000 equity shares of < 10 each at

a premium of X 2 per share. The amount was payable as follows :
On application — X 3 per share (including premium X 1)

On allotment — X 3 per share.

On first and final call — X 6 per share (including premium< 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These

shares were forfeited. Afterwards, halt of the forfeited shares were re-issued for

< 33,000 as fully paid up.

Pass necessary journal entries for the above transactions 1n the books of Benolac Paints

Ltd.

OR

Bayson Ltd. invited applications for issuing 54,000 shares of I 100 each payable as

follows :

X 50 per share on application

X 10 per share on allotment

Balance on first.and 4inal call. Applications were received for 80,000 shares.

Full allotment-was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application

was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forteited shares were later on re-1ssued at < 110 per share as tully

paid up.

Pass the necessary journal entries 1in the books of Bayson Ltd. for the above transactions

by opening calls 1n arrears and calls 1n advance account wherever necessary.
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17.  ohTfe ae oy HTier 8 a1 3 : 2 % 39Td H oy Sied & | 31 °T=, 2016 =1 371 fRufd

IEEIUEILE! IRIRIE] %’ : S
. QN . T
Sl ®) Nl ?)
EREIRE] 11,40,000 | w1fiy qem wed 5,60,000
foay <ht gt 7,00,000 | g g2t il 6,00,000
HIHITR &g F= 60,000 | Tieh 1,60,000
AG 1,00,000 | ETER 6,00,000
gl IaY™ 20,000 | 5,380,000
b 1,00,000
20,00,000 20,00,000

1 3T, 2016 i hIfed qAT Y 3 TUAT Sl Tsh FAT AT S T HU T3 | 3R 930
ST AU 3 : 2 1 5 T | |1 3791 ISt o Te1T T 6,00,000 5T AT SATHIH ST 3TUHT W

G TS |
() |UAT b ©HTId ST o 9T 3T HedTeh T 30,000 TR 73T |

(@) G IAT HAHL BT JoATeh 125% X ThT T |

(@M 30,000 ek THGRI ShT TIET Fa 1ehdT =T T |

(&) IR &fagid greT T 40,000 T |

QAT @Idl, FTeiGRi o Uil Wid a1 GATed BH bl e To@ul dIr shifay |
COCH

hi-ent, foum a1 ek AR A AT 2 : 1 : 1 o FAqATd H oY §led ¥ | 31-3-2016 I
IehT T oo e Jep e & o

. T . T

e ®) il ®)
T THGR 53,000 | s<p 60,000
HHAR oS MY 47,000 | e 60,000
iRl shl il 2,00,000 | Tieh 1,00,000
e =i i 1,00,000 | Tt grafaat 2,40,000
hef[L shl il 80,000 | FATH-TH Qe 20,000
4,80,000 4,80,000
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1-4-2016 ol hi-ehT 7 SRS UG TohAT | 39 hR o TU 9 THRISHT W AT S+

(%) WH sh TATIA 1 HodTeh JTEhISN UEUT shid H Yo oh ol U1 I9[ o SIEd 14 o ¢
Y1 oh 3hd oh ST YT fohIT TRIT | 99 2013-14 &1 A9 T 1,00,000 TAT 2014-15 <A1
™ % 1,30,000 2T |

(@) TR G % 3,00,000 Gk ST STRAT |

(M)  Eih T FeTeh 120% T TohAT SR |

(&)  HIehT ol ¢ TN T TATHTALOT I8eh K0T WId H T TeIT 7T |

TR @Tdl, HTSIGRI o eil Wid a1 Iiid BH i fedfd foawor dam i |

QQadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as
at 315 March, 2016 is given below :

Liabilities Amount Assets e
. )

Qadir’s Capital 11,40,000 | Land & Building 5,60,000

Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000

Workmen’s Compensation Reserve 60,000 | Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000

Less Provision 20,000 | 5,880,000

Bank 1,00,000

20,00,000 20,00,000

Qadir and Rishab-decides to admit Sapna as a new partner from 1% April, 2016. Their
new profit sharing ratio was 3 : 2 : 5. Sapna brought 1n < 6,00,000 as her capital and her

share of goodwill premium 1n cash.

(a) Sapna’s share of goodwill premium was valued at ¥ 30,000.
(b) Plant and Machinery be valued at 125%.

(c) Creditors were unrecorded to the extent of < 30,000.

(d) Claim on account of workmen compensation was < 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.

OR
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Kanika, Disha and Kabir were partners sharing profits in the ratio of 2 : 1 : 1. On
31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
) )
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000 | Fixed assets 2,40.,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on 1-4-2016. For this purpose, the following adjustments were agreed
upon :
(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three

completed years preceding the date of retirement. The profits for the year :
2013-14 were X 1,00,000 and for 2014-15 were X 1,30,000.

(b) Fixed assets were to be increased to I 3,00,000.

(c) Stock was to be valued at 120%.

(d) The amount payable to Kanika was transferred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.
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qi1—-d
PART - B

fohed — 1
Option — 1

ERICREELUICAREEG L)

(Analysis of Financial Statements)

18. Uhs qed I RT AL E ? 1

What i1s meant by ‘Cash Equivalents’ ?

19. U fdfaier =1 sl Teh IETEWN SIS, S Jcdieh YehR o 3I2H o o7 a9 Midieafg ardia | 1

Give any one example of an activity, which 1s an mvesting activity for every type of
enterprise.

20. (%) A rfafEm, 2013 6 = % 3ER e qe ot feufa foeror & g s
e I9-3M19eh (FlQ B) T sfiehd shIfT - 4
(i) 3™ 919 3™ 941
(i) SiTd 3T |
@) ‘forii foeron o foreoror i foheel ol HH13T 1 Jeoid it |
(a) Classify the following items under Major Head and Sub-Head (if any) in the
Balance Sheet-of a company as per Schedule III of the Companies Act, 2013 :

(1)  Income received in advance and
(1) Capital Advances.

(b) State any two limitations of ‘Analysis of Financial Statements’.

21. (%) AT AUT HL YA Teh hU1 o1 G a9 T 1,20,000 AT | JTIHL el G 40% & |
T ok T 1,00,000 % 10% B9T o | 4

TS TN ITITA h TUET hHITaT |

(@) Ueh hHH] H Feied = o1 | Wleh 3Ted AUTd shl TUMT Shi T :

R ek % 20,000; JTdH Rieh T 22,000; 67 T 80,000; Hsigll % 9,000; SHTereh
arer 3 2,000; shd 99El T 1,000; T ° 39 2 80,000; 3ATdsh HTST X 4.000:;
TR T 5,000.
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(a) The net profit after interest and tax of a company was X 1,20,000; Rate of income
tax 1s 40%. The company has 10% debentures of <X 1,00,000. Calculate interest

coverage ratio.

(b) From the tollowing information related to a company calculate inventory turnover

ratio : Opening inventory I 20,000; Closing inventory I 22,000; Purchases
X 80,000; Wages X 9,000; Carriage outwards < 2,000; Returns outwards X 1,000;

Revenue from operations I 80,000; Carriage inwards < 4,000; Rent < 5,000.

22. 31 9m=E, 2015 99T 2016 1 G9TH 8T 9N o ToT¢ ¥ TTHeg o = e -2 Taawur 9 e

HTHTT 3T Torator I shifare ; 4
2015-16 2014-15
e
forertoT * T Ry
shHIh
) )

T H A 30,00,000 | 20,00,000

SIpI 12,00,000 | 10,00,000

3T 3 3,60,000 4.00,000

CIRET 50% 40%
From the following Statement of Profit and Loss of Sun Ltd., for the years ended
315 March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
t
Particulars 1;006 Amount Amount
) )

Revenue from operations 30,00,000 | 20.,00,000

Expenses 12,00,000 | 10,00,000

Other incomes 3,60,000 4.00,000

Income Tax 50% 40%
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23. T =T 9 A9 AT | Uehs YaTg hi TUMET I - 6

31 97, 2015 31 9=, 2014
feraTo
) )
Hiehl TIlHee < 3790 H HawT 18.00,000 8.00,000
12% EreehTeld = 1,50,000 5,00,000
T 9T {YA 6,00,000 4.,00,000
T 1,20,000 40,000

aﬁlﬁfﬁlﬁm:

(i) Hiehl Tl I 9% TSI ITH B3 |

(ii) T 50,000 SFTd <hl Teh HfA (€ 9 T 15,000 T HoIGE AT TR=AT 1) <6l
Z 40,000 H Tarshd o T 7T | ¥ o GIUA T 55,000 HodaTd ST 747 |

Calculate Cash Flows from Investing Activities from the following information :

315t March 2015 | 315t March 2014
Particulars
) )
Investments 1 shares of Miko Ltd. 18,00,000 3,00,000
12% Long TermInvestments 1,50,000 5,00,000
Plant and Machinery 6,00,000 4.00,000
Goodwill 1,20,000 40,000

Additional information :
(1) 9% dividend was received from Miko Ltd.

(1) A machine costing I 50,000 (depreciation provided thereon I 15,000) was sold
for X 40,000. Depreciation charged during the year was < 55,000.
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13.

19.

20.

21.

22,

P

67/1

H1-4d
PART - B

farehea — 11
Option — 11

€ EARERSICIET)

(Computerized Accounting)

‘SATh Bl HTHTITE 7 1

What 1s meant by ‘Block Code’ ?

‘Tl G AT AT I ohl ATl & 7 1

What facility 1s provided by a ‘Query’ ?

HF{Ihd QTR JUITE! o foheal Gl TATHI d2T Tehal gl HHISAT 1 Ioeid HIY | 4

State any two advantages and any two limitations of computerized accounting system.

TR HIFAIT b FICIRLUT H Jd €IH H @ S 9l [heal & 9= (SHRER) Tfawet
%! GHIATST | 4

Explam any two generic considerations before sourcing an accounting software.

AH 9 & U {hal ¢l SI.§1.TH.TH, Hi9eddX o AT cIfolU a7 oF.&1.U9.Td. 5
TRl i ATHT ohl THATSU | 4

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

e /UTH o T a<al hl THEATST | 6

Explain various elements of Charts/Graphs.
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