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2. M-I G 3T 8 € 2 9% 947 9aR A e & 0 2
What-is Profit & Loss Account ? Why is it prepared ?

201/1 1 [P.T.O.

collegedunia:

India’s largest Student Review Platform



10.

201/1

SATTHI T3 1 747 39 BT € 2 U IS S @l &AM fod St 6 eIt Geist &

RIS S € |

2

What is meant by Not-for-profit (Non-profit) organisations ? Name any two accounts

which are prepared by Non-profit organisations.
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State the meaning of ‘Cash Budget’ and any two of its utilities.
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What is Self Balancing Ledger System ?
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State the meaning of Average due date and any two advantages of calculating Average

due date.
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What are ‘Current Assets” 2 How do they differ from ‘Fixed Assets’ 7 Give examples of

any two Current Assets.
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What is meant by “Sectional Balancing Ledger System’ ? State any two objectives of »
Sectional Balawcing Ledger System. :
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What is ‘Account Current” ? Name two parties between whom it can be exchanged.

Explain ‘Red-ink Interest’ also.
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30,000

54,600

6,000
90,000
54,600
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State accounting treatment of closing stock when it is given in adjustments and also
calculate value of closing stock from the following :

<
Opening stock 30,000
Purchases 54,600
Carriage 6,000
Sales 90,000
Cost of goods sold 54,600

e

' 31-12-12

Stock of stationery 2.000
Creditors for stationery

4,000
l_AEvance paid for stationery

16,000 28,000
Amourt paid for stationerv auring the vear ending 31% December 2012, ¥ 28.200.
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From the following information, find out likely Cash Balance as on 28" February, 2013
by preparing Cash Budget :

Cash in hand on 1% February, 2013 was ¥ 5,000.

l_S_:;lles for January, ¥ 1,90,000 and for February < 2,00,000 '

Purchases for January, ¥ 1,50,000 and for February < 1,60,000

Wages for January, ¥ 15,000 and for February < 20,000 I

75% of sales are recovered in the month of sales and balance in next month.

Credit allowed by suppliers is one month. Seiling expenses are 10% on sales paid in the
same month.

13. Tr=faraa ganstt @ 31 KE=R, 2012 it G691 & ad a9 & e %ey soT &t e foeron
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z
g (31-12-2012) 40,000 | #9 =9 (31-12-2012) 10,000 |
e 9= (31-12-2012) 10,000 | 3% 99 (31-12-2012) 4,000 |
FA9 & % Bl 315 A 14,000
fafam 14,000 | g1t &9 (1-1-2012) 50,000
del Gt T T 10,000 :
(31-12/2012)

faf=arm o s 2.000

Prepare Balance Sheet of Friends Club for the year ending on 31* December, 2012 from
the following information :

| Particulars ?—{ Particulars ] <

| Cash (31-12-2012) 40,000 | Match Fund (31-12-2012) | 10,000 |

' Outstanding subscription Bank Balance (31-12-2012) I 4,000 o
(31-12-2012) 10,000 | Club staff salary outstanding | 14,000
Investment 14,000 | Capital Fund (1-1-2012) 50,000
Stock of Sports l
Equipments (31-12-2012) 10,000
Interest on 1nvestments 2.000 - &
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5 7%,2008 1,500 80 f&7 a1

Calculate Average Due Daie from the following data :

Date of Transaction Time of Payment

15" April 2008 3,000 80 days after
22" April 2008 2,000 80 days after
29" April 2008 4,000 80 days after |

5™ May 2008 1,500 80 days
[*May2008 | 1500 | sodesafier

15. TWISEE A | SFaET, 2006 i UH QAT 5904 T 1,20.000 F GUET 3R IS 9090 U5 191
4§ T 20,000 =49 T | 1 S, 2008 i HIA T 1,60,000 F S TE | 1-1-2006 ¥ 1-7-2008
i &l HYIA @Il J& Wi U 94K ST 3 Qe uid a¥ 31 REwe & 95 3 At & oo
B9 10% a9 3T ¥ AT 8 fafy J Her siare | K

Rama Bros, putchased a second hand machine for ¥ 1,20,000 on 1* January, 2006 and
paid ¥ 20,000 on1ts repairing & installation. On 1% July, 2008 the machine was sold for
X 1,00,000- Prepare Machinery A/c from 1-1-2006 to 1-7-2008 after charging
depreciation @.10% p.a. by diminishing balance method assuming that books are
closed on 31% December every year.

16. @l WU HuEr H TS 4. foF v Frefefaa faaon 9 o fawr S awr g e
Whid F<(oA fafy /@ a9 €, 31 femmar, 2012 i fosa @aEs auEeE @ dEaR s - 5

Rz 2 feparzor _i_ ?
3SR 99 (1-1-2012) 1,00,000 | fo&t 71 W g2 5,000
- eI 3,50,000 | ST g3 H01 15,000
34K faa 5,00,000 | fosra amt 20,000
ure faer i 50,000 | 6% Tasha 42,000
gedl 2,000 | 3 FOT H agGet 6,000
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From the following particulars extracted from the books of Verma & Co., who maintain
Sales Ledger and General Ledger on the basis of Self-Balancing System, prepare Sales
Ledger Adjustment Account on 31® December 2012 :

P

Particulars Particulars <

Debtors balance (1-1-2012) | 1,00,000 Dis:::ount on bills discounted 5,000

Cash Received 3,50,000 | Bad Debts 15,000
Credit Sales 5.00,000 ! Returns Inward 20,000
B/R received 50,000 | Cash Sales 42.000
Discount allowed 2,000 | Bad Debts recovered 6,000

17. Fefafad vul @ S 9eeF 759 o g 4 ol 7 € 31 Rame012 1 a2 e s
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3R 50,000 | fafari o = l 9,000!

In:ﬂq 2,00,000 | %3 7,00,000 .
9 d 6,000 | s 9,00,000 |
aaq | 10,000 | IRNF =y 1,20,000

gl -- 2,50,000 | fafwinT 1,50,000

A= &Y 1.00,000 | §eT &Y 1,80.000 |
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(i) Z9EF W ZFd 01 & o 5% St T F Wray |
(ii) 9a=a faar T 1,000

(iii) TSI W == 2% a1 3T

(iv) 299 3R &mr & ford wewe T 2,000,

(v) W99 9T 8™ T 5,000.
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From the following balances obtained from the books of Mahajan Bros, prepare Profit

& Loss Account for the year ending on 31 December, 2012.

Particulars l 4 Particulars
Bank Baiance 6,00,000

Debtors 50,000

Machine 2,00,000 I
Taxes & Insurance 6,000
10,000

Rent

Purchases
Sales

Opening Stock
Investments
Gross Profit

Salaries
|

Interest on Investments

Capital 2,50,000
| Closing Stock | 1,00,000 |.
Add:tional Information :
(1)  Provision for doubtful debts 5% on debtors.
(11) Rent paid in advance T 1,000.
(ii1) Interest on capital 2% p.a.
(1v) Provision for Taxes and Insurance ¥ 2,000.

(V)

Depreciatior on machine ¥ 5,000.

15,000
9,000
7,00,000
9,00,000
1,20,000
1,50,000
1,80,000
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12,500 | ThIerg fohare
3,00,000 | ga4

10,000 | 9%TE @9
Y it | 30,000 | BUTE TF FE
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A= &3 00,000 | 3EER Td A=
&g
21,00,000
H’ﬂﬁﬁﬂ? ':
(i) 9 9ERE | wi| T 2,00,000.
7

1,60,000
1,50,000
6,00,000
1,20,000
1,00,000
’ 1,00,000
| 10,000

20,000
40,000

8,00,000
21,00,000
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(i) &&= I & 359 faet T 10,000.
(iii) &I i fHaE W aH 10%.
Fgan
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From the ioliowing Receipts and Payments Account of a School, prepare Income and
Expenditure Account for the year ending 31 December, 2012 :

Receipts 4 Payments

Cash 3,00.000 | Charity show exi)enses 1,60,600

Admission Fee 12,500 | Library books 1,50,000

Tuition Fee | 3,00,000 | Salaries 6,00,000

Rent for School Hall 10,000 | Cleanliness Expenses 1,20,000

Other receipts 30,000 | Printing & Stationery 1,00,000

3cvernment grant 6,50,000 | Sporis Expenses 1,00.000

Donation for library books 77,500 | Medicines for students ! 10,000

| Sales of newspapers & ‘ Lunch f{or students 20.000C

magazines l 20,000

General Fund 7,00,000 | Newspapers and | 40,000
Magazines

Cash 8,00,000

l__ [ 21,00,000 21,00,000

Adjustn;ents :
(1) Proceeds from Charity show T 2,00,000.
(11) A bill of stationery outstanding < 10,000.
(111) Depreciation on library books 10%.

OR

State the meaning of ‘Receipts and Payments Account’ and ‘Income and Expenditure
Account’. Give any four points of difference between ‘Receipts and Payment Account’
and ‘Income and Expenditure Account’. State any two examples of Non-Profit
Organisations.
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