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General Instructions :

Read the following instructions carefully and follow them :

(i)

(ii)
(iii)
(iv)

(Vi)

(vii)

(viii)

(ix)
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This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given options.
Option I :  Analysis of Financial Statements

Option Il :  Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are multiple

choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B) are short

answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long answer

type-1 questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long answer

type-11 questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few

questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

Arjun, Babita and Charlie were partners in a firm sharing profits in the ratio of
2 :2: 1. They admitted Dheeraj for éth share in the profits of the firm. He has to
contribute proportionate capital to acquire ;th share in future profits. On the date
of admission, the capitals after all adjustments relating to goodwill and

revaluation of assets and liabilities, were : Arjun ¥ 62,000, Babita ¥ 52,000 and

Charlie 36,000. The capital brought by Dheeraj will be : 1
(A) ¥37,500 (B) ¥30,000
(C) 32,500 (D) ¥35,000
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TR |

(C) AT (A) T &, TATRT hRT (R) TAT = |
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(A) 5:5:2:8 (B)
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(A) 4:3:3 B) 2:1:3
< 2:2:3 (D) 4:3:2
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2. There are two statements Assertion (A) and Reason (R) :
Assertion (A) :  The maximum number of partners in a partnership firm are 50.
Reason (R) : The maximum number of partners are prescribed by the

Partnership Act, 1932.

Choose the correct option from the following :

(A)  Both Assertion (A) and Reason (R) are correct, but Reason (R) is not the
correct explanation of Assertion (A).
(B)  Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).
(C)  Assertion (A) is correct, but Reason (R) is incorrect.
(D)  Assertion (A) is incorrect, but Reason (R) is correct.
3. Kamini, Lata and Meera were partners in a firm sharing profits and losses equally.

Neel was admitted as a new partner for an equal share in the profits of the firm.
Neel brought his share of capital and premium for goodwill in cash. On the date of
admission of Neel, goodwill appeared in the books at ¥ 1,20,000. The existing
goodwill is to be written off among :

(A)
(B)
(©)
(D)

4. (a)

(b)

67/S/2

Old partners in old ratio.

New partners in new ratio.

Sacrificing partners in sacrificing ratio.
Old partners in sacrificing ratio.

Renu, Trilok and Mansi were partners in a firm sharing profits and losses
: : . : 1 .
in the ratio of 9 : 6 : 5. Hina was admitted as a partner for 0 th share in the

profits which she acquired equally from Renu and Trilok. The new profit

sharing ratio after Hina’s admission will be :

(A) 5:5:2:8 B) 5:5:8:2
(C) 8:2:5:5 D) 8:5:5:2
OR

Ashu and Ria were partners in a firm sharing profits and losses in the ratio

of 4 : 3. They admitted Nitu for a %th share in the profits of the firm,

which she took %th from Ashu and %th from Ria. The new profit sharing
ratio between Ashu, Ria and Nitu will be :

(A) 4:3:3 B) 2:1:3

<) 2:2:3 (D) 4:3:2
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5. Raet TR Rd T B H HISER & T4 : 3 % STATd | ATH-8TH 6T forTs e o |
31 H=, 2023 %1 G g€ 9 § fRaet 4 gie el & oM faT 6,000 T SR
TR | SATETOT T SATST 5% ATk 30 | ST foarm ST o | FRaet o ATetor ot st

CARIVEICIRSI Ui 1
(A)  6HEM % faT (B) 4.5 WEM &R
(C) 759N F Y (D) 3"EN g

6. TS, Shiokl qUT TR Th % H HISER o | BH ol faeed &1 @ | e 7 1o
% 60,000 o 3H(fTH WA H Z 60,000 o T&dh T 6 Feiler bl Tedeh 47 8 10%
W O A fora | 99 TR o1 o 3 <% SR fRa T | ek g s Sl g iR

gy 1
(A) 5,000 (B) %6,000
(C) % 54,000 (D) FBTEL

HHfeTed et feafd a1 afgq o1 $&H & 75 a1 % HTYR T I3 H&F1 7991 8 % I
aiorg .
T87 ST THIT T H  |TSIGR & qAT 3 ¢ 1 % I | ATH-ETH B frTsH &id € |
ST UST SHHT: T 1,60,000 TATZ 1,00,000 ot | AR €l o HTHR, o 10% AMoh
TSI 9T TS o BHAR o | 31 |, 2023 1 HHTH T A H BH A T 13,000 HT ATH

CISCRCDIES

7. S8 TS O ST B : 1
(A)  %5,000 (B)  ¥8,000
(C)  %16,000 (D) % 10,000

8.  UhiI T ATH/RT § AT 21T ; i
(A)  FB R (B)  %9,750 (&TF)
(C)  %3,250 (BT) (D)  %9,750 (AT)

9.  JT 31 HUA RUITE, SATRAT (A) TATHR (R) 1

ATFIT (4) :  AIERY o Torere i Reurfa & =mamer seaed 72 st |
FT (R) : TSR T GHTI TTSERT o TTTE THEd SR BT 2 |

fafafaa 8 9 gt fere 1 === fifsw

(A) AN (A) TUT FRT (R) AT G&T 8, AT SRoT (R) 3ok (A) Y Tet
AT TE 2|

(B) AN (A) YT HIT (R) SHT TET & aUT 1T (R) AMMHRAT (A) FT Tl
TR |

(C)  ANERT (A) T &, AT HROT (R) T & |
(D)  ANERAT (A) TTId €, Wfeh 1T (R) TR 2 |
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Nikhil and Sharat were partners in a firm sharing profits and losses in the ratio of
4 : 3. Nikhil withdrew ¥ 6,000 on the first day of every quarter for the year ended
315t March, 2023. Interest on drawings is to be charged @ 5% p.a. Interest on

Nikhil’s drawings will be calculated for : 1
(A) 6 months (B) 4.5 months
(C) 7.5 months (D) 3 months

Pawan, Kavita and Gaurav were partners in a firm. The firm was dissolved.
Creditors took over furniture of book value of ¥ 60,000 at 10% less than the book
value in part settlement of their amount of ¥ 60,000. The balance amount was

paid to them through cheque. The amount paid through cheque will be : 1
(A) T5,000 (B) 6,000
(C) ¥54,000 (D) Nil

Read the following hypothetical situation and answer questions No. 7 and 8 on the basis
of the given information :

67/S/2

Daksh and Ekansh are partners in a firm sharing profits and losses in the ratio of
3 : 1. Their capitals were ¥ 1,60,000 and ¥ 1,00,000 respectively. As per
partnership deed, they were entitled to interest on capital @ 10% p.a.. The firm
earned a profit of ¥ 13,000 for the year ended 315t March, 2023.

Daksh’s interest on capital will be : 1

(A) T5,000 (B) 8,000

(C) T16,000 (D) ¥ 10,000

Ekansh’s share of profit/loss will be : 1

(A) Nil (B) ¥9,750 (Loss)

(C) ¥3,250 (Loss) (D)  ¥9,750 (Profit)

There are two statements Assertion (A) and Reason (R) : 1

Assertion (4) :  Court does not intervene in case of dissolution of partnership.

Reason (R) : Dissolution of partnership takes place by mutual agreement
among partners.

Choose the correct option from the following :

(A)  Both Assertion (A) and Reason (R) are correct, but Reason (R) is not the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).

(C)  Assertion (A) is correct, but Reason (R) is incorrect.

(D)  Assertion (A) is incorrect, but Reason (R) is correct.
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10.  (F) TS I1 AT X SR & ITed &1 ehY T8 T3 a0l 1
(A) I IEATE AW H e S e |
(B) I IEATEE F ST feEr ST R |
(C) 31T I=HAT G & 9 8 fer@r Srar e |

(D) 37T Jr=HT @Id o ST H ferar simar? |
JTqaT
(@) d RO S WIAE H G A w aH A Refd % Sevd @ et i
eI 92 Uk JHR ST foRam ST R, e @ 1

(A)  Teaa o=

(B)  USiiehd RUTaA
(C)  fafemee o gt o
(D) | TS

11. (F) AR fafiee 37100 TAF F 6,000, 11% FOTGHT 1 10T 10% 2 W fomm,
SRt e sifem o1 forar ST | sweorEt & f[HEET W 9T SRudET %
I W SR 67 ROt & fiee X g1 @ & A1 8 dameg, o
ST © | AfS ot & fFrtes o g £90,000 off, A1 FOOET % Il W

sifers & iy g 1
(A)  %60,000 (B)  %90,000
(C)  %1,20,000 (D)  %30,000

AUAT

@) 1 39d, 2022 1 GAT AW 7 Z 100 T3 o 10,000, 12% 0= 1 a1
5% Siferam o foham | 31 AT, 2023 1 EHT G AN H O] 9T el TSt

Tfyr @Tﬁ : 1
(A) T1,20,000 (B) ¥50,000
(C) T1,00,000 (D) ¥1,26,000
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10. (a) Money not received from shareholders on allotment or calls is : 1

(A)  debited to calls in advance account.
(B)  credited to calls in advance account.
(C)  debited to calls in arrears account.

(D)  credited to calls in arrears account.
OR

(b) Those debentures where a charge is created on the assets of the company

for the purpose of payment in case of default are known as : 1
(A)  Secured Debentures

(B)  Registered Debentures

(C)  Specific Coupon Rate Debentures

(D)  Redeemable Debentures

11.  (a) Nagar Ltd. issued 6,000, 11% Debentures of ¥ 100 each at a discount of
10% redeemable at a premium. ‘Discount on issue of debentures’ and
‘Premium on redemption of debentures’ were accounted for through ‘Loss
on issue of debentures account’. If the amount of ‘Loss on issue of

debentures’ was ¥ 90,000, then the amount of premium on redemption of

debentures was : 1
(A) 60,000 (B) ¥90,000
(C) %1,20,000 (D) %30,000

OR

(b) On 15t April, 2022 Surya Ltd. issued 10,000, 12% Debentures of T 100

each at a premium of 5%. The total amount of interest on debentures for

the year ended 315t March, 2023 will be : 1
(A)  £120,000 (B) 50,000
() %1,00,000 (D)  %126,000

collegedunias
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12. (%) ST, TOIH Q1 heh U H H WTHER A QAT 2 ¢ 2 : 1 o 3F{UTd H AT
oo Fa 9 | 1 3199, 2023 9 3= ST TS d‘ldqldaﬁqdmor){
1:2: 2wﬁwﬁvhﬁm|wﬁaﬁwﬁﬁm%mmwﬁqﬁaﬁq
1 ffSr 1 et @ % T € 50,000 1 9 e o7 | wEn 3
Ry forem foF Amv-aT @Td % AW Y 1 GEdeR § 8 S W@l Y |

garEISH gfafs g i
ST
e (fsr) | s

fomror ) ®)
(A) |aTar =T YSft @rar ™ 10,000

Sheh o ST @1 | 10,000
(B) | =h1 gsft @rar qm| 5,000

Sheh o ST @1 | 5,000
(C) |3 1 Isht @ra am 10,000

CRIERCIREICES] 10,000
(D) |3 o1 4Sht @rat am 5,000

EEICACIREIGES] 5,000

aroraT

(@) W, U T T BH H ETEER 9 qT 7 1 2 ¢ 1 % A H ATl Rl forsH
méiuaﬁr«rzozsﬁs—aﬁﬁamwﬁsmwﬁaw1 2:7
wﬁwﬁmmlﬁﬁmﬁﬁm%ﬁwwﬁwﬁaﬁqﬁﬁﬁxﬁ
ST @ § 7 1,00,000 T STHT 31 9T | SRR 3 AT9-21 @1 3 <7 99

! TEehl H & SHT¢ T 1 i forar | gwrirsH wfafe gl 1
LSIHTHAL (Uﬁ-r ;\Tﬁ{r
Im ST

feraror ® ) (é) )

(A) | T T JSit @ I | 20,000
| o ISt @ | 20,000

(B) | T =T gSit @t qm | 60,000
| o St @ | 60,000

(C) |&m =1 qsht @rar Tm| 20,000
REE A CIREICKS 20,000

(D) |& =T ISfl @rar || 60,000
REE A CIREICKS) 60,000
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(a)

(b)

Deepa, Elton and Frank were partners in a firm sharing profits in the ratio
of 2 : 2 : 1. With effect from 15t April, 2023 they decided to change their
profit sharing ratio as 1 : 2 : 2. There existed a Debit Balance of Profit and
Loss Account of 50,000 in the books of the firm on the date of change in
profit sharing ratio. The partners decided to retain the Debit Balance of
Profit and Loss Account in the books. The adjustment entry will be :

Journal
Particulars Dr. Amount | Cr. Amount
@ ®

(A) |Deepa’s Capital A/c Dr. 10,000
To Frank’s Capital A/c 10,000

(B) |Deepa’s Capital A/c Dr. 5,000
To Frank’s Capital A/c 5,000

(C) |Frank’s Capital A/c Dr. 10,000
To Deepa’s Capital A/c 10,000

(D) |Frank’s Capital A/c Dr. 5,000
To Deepa’s Capital A/c 5,000

OR

Som, Pam and Ron were partners in a firm sharing profits in the ratio of
7:2: 1. With effect from 15t April, 2023 they decided to change their profit
sharing ratio to 1 : 2 : 7. There existed a Credit Balance in the Profit and
Loss Account of ¥ 1,00,000 on the date of change in profit sharing ratio in
the books of the firm. The partners decided to retain the Credit Balance in

Profit and Loss Account in the books. The adjustment entry will be :

Journal
Particulars Dr. Amount | Cr. Amount
® @)

(A) |Ron’s Capital A/c Dr. 20,000
To Som’s Capital A/c 20,000

(B) |Ron’s Capital A/c Dr. 60,000
To Som’s Capital A/c 60,000

(C) |Som’s Capital A/c Dr. 20,000
To Ron’s Capital A/c 20,000

(D) |Som’s Capital A/c Dr. 60,000
To Ron’s Capital A/c 60,000

Page 11 of 39
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13. () 3, S qun 3 Ok BH § WEER 9 q°1 3 0 2 ¢ 1 o AU H AT A
TorTS ot o | TR BarTTart &1 T QT 377 Sk WINT ohT SATw0 forarm | T

6 BT o w1e 3 T sfiT o sfi=r 1o - ferwTsi s1gaTd g 1
(A) 3:2 B) 3:1
€ 1:1 (D) 2:1

Terar

(@) TN, T QAT e TF FH § AEER 9 TAT 4 0 3 : 2 % ST H A0
a1 TorvTor shtd o | Sfe WaTee g1 TR | fe o AT R AT AR I
SRS ATerfed T | o sht anfaft o sre AT qo 3 o o= &

TAT-T TS ST T 1
(A)  3:2 (B) 5:4
(C) 4:3 (D)

14. Tom fafee 3 10 I8 & 20,000 3330 1 F 6 iftem o frifag fomm | afsr =t

WA 1+ TR 2 o :
3T T — %79 3 (T 1 g 33 fifam aftafer)
TS T — %59 3 (T 2 gl A fiftem aftafera)

TH U A AT — 9 LT

e quf &9 & stfwee gt | @il Ui foftred s &1 71, eet 1,000 S T
TS TS TUH qAT JiqH ITeFT bl DI | 5T 0T hT 80T ohT [T 7T | 3 3130

BT W “Sferfal Shfam @ o T H ford St ]
(A) 2,000 (B) ¥3,000
(C)  %5,000 (D)  %20,000

15, SRR ST g 3 AR 3 ST si ol 6 i e Rt e % ferg sifereg

2, IE FHEAT ¢ : 1
(A) Tl st (B)  arfired IS
(C)  dferd gsft (D)  HATHATA T gSft
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(a) Anu, Bina and Roy were partners in a firm sharing profits and losses in the
ratio of 3 : 2 : 1. Roy retired and his share was acquired by Anu. The new

profit sharing ratio between Anu and Bina after Roy’s retirement will be :
(A 3:2 B) 3:1

<o 1:1 (D) 2:1
OR

(b)  Asha, Yug and Zubin were partners in a firm sharing profits and losses in
the ratio of 4 : 3 : 2. Zubin retired. Zubin’s share was acquired equally by
Asha and Yug. The new profit sharing ratio between Asha and Yug after

Zubin’s retirement was :
(A 3:2 (B) 5:4
) 4:3 (D) 2:1

Sinoy Ltd. issued 20,000 shares of ¥ 10 each at a premium of ¥ 6. The amount was
payable as follows :
On Application — ¥ 7 per share (Including Premium ¥ 1 per share)
On Allotment — ¥ 5per share (Including Premium ¥ 2 per share)
On First and Final call — Balance
The issue was fully subscribed. All the money was duly received except the
allotment and first and final call on 1,000 shares. These shares were forfeited. On
forfeiture of these shares, the ‘Securities Premium Account’ will be debited by :
(A) %2,000 (B) ¥3,000
(C) T5,000 (D) ¥20,000

The amount of share capital which a company is authorised to issue by its

Memorandum of Association is called :
(A)  Issued capital (B)  Subscribed capital

(C)  Reserve capital (D)  Nominal capital

Page 13 of 39 P.T.O.
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16.

17.

18.

19.

67/S/2

sfter feTfiide = £ 10 ek % 1,00,000 HHAT S0 T 100% e @ Frifia e
for 3trere TP foru, org wrqul Tty straed W e off | 5,00,000 @HAT S0 % foTg
HTAEH T §T | AT A Gft STTeIGehi shl SATATIeh ST U S Al HATe (T FLA HT
fofar fora | vt gRT STTeieH ot e iR off -

(A)  %1,00,00,000 (B)
(C)  £1,20,00,000 D)

o, <o e et Uer o e off AT 4 ;5 ;1 o ST H ATH-_TH o1 forvror
T off | Tt Safer &1 T | foam qe S A iy § T 3 ;7 o ST |
TSt s =t ot forar | fopet <6t SaTfafer sht foifer o e ot e s qedtisn
% 3,00,000 feraT TIT |

HIYATH ST hT TUHT AT TForr oher st Farafd ot @i 1 i w %
e Tereerh TrsiTe= Tfafy ifs |

BT QT 71 T HH | @TgieR off o7 IRl €Y ISft % 5,00,000 off | wfreher
I G 20% T | st I st o v o

Z20,00,000
% 80,00,000

z
2019 — 20 2,00,000
2020 — 21 4,00,000
2021 -22 2,50,000 (399 T 50,000 =T STETHTT ATH AT ©)
2022 - 23 4,00,000

TUse = It o e TS o S 8] o shd o ATIR W FH hl AT shl TIFET
T |

(%h)

Sfce, R1E q°1 AfTd T ®H H @TEER O quT IR Tt ISt e
% 1,20,000, T 1,00,000 TTE 80,000 o1 | WTSHEHT €l o FTEI, Uit 0 10%
ek T © SATST I T TTTYT 9T, ATk U & I91 § SHhT oGl el foham

T |
et &1 i o S AT -TIaTeH 319Ta i Tehm o
T St EXE) Aferd
2021 -22 5 3 2
2022 -23 1 1 1
TArEL Y o IO 37T 1 319, 2023 31 FHIESH Ja e T |
JrqaT
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16.

17.

18.

19.

67/S/2

Beeta Ltd. offered for subscription 1,00,000 equity shares of ¥ 10 each at a
premium of 100% payable entirely on application. Applications were received for

5,00,000 equity shares. The company decided to allot the shares on pro-rata basis

to all the applicants. The amount received by the company on application was : 1
(A) ¥1,00,00,000 (B) ¥20,00,000
(C) ¥1,20,00,000 (D) ¥80,00,000

Diya, Esha and Fila were partners in a firm sharing profits and losses in the ratio

of 4 : 5 : 1. Fila retired. Diya and Esha decided to share profits in future in the
ratio of 3 : 7. On the day of Fila’s retirement, goodwill of the firm was valued at

% 3,00,000.

Calculate gaining ratio and pass necessary journal entry to record the treatment of
goodwill on Fila’s retirement. 3

Rina and Anna were partners in a firm with a combined capital of ¥ 5,00,000. The
normal rate of return was 20%. The profits of the last four years were :

i3
2019 -20 2,00,000
2020 -21 4,00,000
2021 -22 2,50,000 (including an abnormal gain of ¥ 50,000)
2022 -23 4,00,000
Calculate goodwill of the firm based on two years purchase of the last four years’
average super profit. 3

(a) Jatin, Keshav and Lalit were partners in a firm with fixed capitals of
¥1,20,000, ¥ 1,00,000 and ¥ 80,000 respectively. As per the partnership
deed, there was a provision for allowing interest on capitals @ 10% p.a.,
but entries for the same had not been made for the last two years.

The profit sharing ratio during the last two years was as follows :

Year Jatin Keshav Lalit
2021 -22 5 3 2
2022 -23 1 1 1
Pass an adjustment entry of the beginning of the third year, i.e., on
15t April, 2023. 3
OR

Page 15 of 39 P.T.O.
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AT GHTASH Ifafe i | 3

20. () iaw fAfies § o fafiee @ £ 2,50,000 He 1 W&, T 2,00,000 T EIT
TS 7Y, T 40,000 1 AR 99T T 30,000 h SFATSAT w1 AT
% 4,40,000 o 56 YTt o sfaet H o1 | 369 Tfohet 31 97Ta £ 100 Teieh o
12% SROTTAT 3Bl 10% SifHem o feifoe shes fram |
SUYFd oAl w1 aEn Yae [ i qEdeRl § % T srawe
TS TSt i | 3

YT

@) 1 399, 2023 H fqrre fafiee 4 ot fdfiee |  5,00,000 st gigwf
T Z 1,00,000 shT SAATHAT T SARIET £ 16,00,000 & FEHT Hod T fohaT |
femrae ferfiree = aue farfiree =t Trfr ot sy ot e & fopar

(i) % 1,00,000 T Tk sieh g fArifea foram |

(i) o Sidhet T I TMRT o d8t T 100 I&H F 8% FRUTTAT I 50%
fiftrry wx fntfer fomam |

S el 1 fore fafide 6t qeasht § oiEr i o g ey

Tt Tfa st i | 3
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(b)  Meera, Neena and Ojas were partners in a firm sharing profits and losses in
the ratio of 5 : 3 : 2. The partnership deed provided for charging interest on
drawings @ 10% p.a. The drawings of Meera, Neena and Ojas during the
year ended 315t March, 2023 amounted to % 60,000, T 50,000 and T 40,000
respectively. After the final accounts had been prepared, it was discovered
that interest on drawings had not been taking into consideration.

Pass the necessary adjustment entry. 3

20 (a) Sheetal Ltd. purchased building worth ¥ 2,50,000, plant and machinery
worth T 2,00,000, furniture worth ¥ 40,000 and took over liabilities of
30,000 from Poonam Ltd. for a purchase consideration of ¥ 4,40,000. The
purchase consideration was paid by issuing 12% Debentures of ¥ 100 each
at a premium of 10%.
Pass the necessary journal entries in books of Sheetal Ltd. to record the

above transactions. 3

OR

(b) On 18t April, 2023, Simple Ltd. took over assets of ¥ 5,00,000 and
liabilities of T 1,00,000 from Temur Ltd. at an agreed value of ¥ 16,00,000.

Simple Ltd. paid the amount to Temur Ltd. as follows :
(1) Issued a bank draft of T 1,00,000.

(i)  Issued 8% Debentures of T 100 each at a premium of 50% in
satisfaction of the balance amount of purchase consideration.
Pass the necessary journal entries in the books of Simple Ltd. to record the

above transactions. 3

collegedunias
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T q T Ufed Toh o H HIHER & qAT 3 : 2 3 STUT H ATH-8TH 1 FIwTse od o |
31 AT, 2023 =T 3ehT fef feraor fed germ o -

31 =T, 2023 <kt WA a4t Afea s Rerfa ferawor

- afr et afar
) 3]
ECLE CEE] 2,00,000
it 70,000 aefit 1,40,000
U] 90,000 | 1,60,000 | %=k 80,000
AT = 80,000 | ISR 1,20,000
T 3T =T 1,30,000 | ¥R 60,000
Sk kT 2,20,000 | s | T 60,000
TR 70,000
6,60,000 6,60,000

Iwfaa feifer st FreAfetiaa St oX wH o1 forerest &1 T -

(i) o, FRT T Seffer & T 3,44,000 AT g 3 |

(i)  STERI & Had 90% I &3 |

(ifi) MR+ 3 @Td % o U o &9 7 141 €7e o fora |

(iv) Y€ H T 72,000 T TGS |

(v) T 14,000 o g AT T A UTed ST R T |

ECSIRCISIREEAIS 1
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21.  Sonia and Rohit were partners in a firm sharing profits and losses in the ratio of

3:2.0n 315t March, 2023 their Balance Sheet was as follows :

Balance Sheet of Sonia and Rohit as at 315¢ March, 2023

o Amount Amount
Liabilities Assets
@) @)
Capitals : Building 2,00,000
Sonia 70,000 Machinery 1,40,000
Rohit 90,000 1,60,000 | Furniture 80,000
General Reserve 80,000 | Debtors 1,20,000
Sonia’s Loan 1,30,000 | Stock 60,000
Bank Loan 2,20,000 | Cash at Bank 60,000
Creditors 70,000
6,60,000 6,60,000

The firm was dissolved on the above date on the following terms :

(1) Building, machinery and furniture realised ¥ 3,44,000.

(i1)  Debtors realised 90% only.

(i)  Creditors took away half of the stock in full settlement of their account.

(iv)  Remaining stock realised T 72,000.

(v)  Realisation expenses amounting to ¥ 14,000 were paid by Rohit.

Prepare Realisation Account.

67/S/2
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YT Td Al A=W - Y
19,000 HHAT ST 6 TAC AT UTeq FC FoT |eft 3ATelahi bl STele L foaam T |
5,000 T T o e 3ifem e o stffiera adt ufymt fafteg w2

ot sfafaRm, 2013 S SAET 1M1, AT 1 % S8R 330 4Sit 1 vt o fearfa
ﬁawﬁwaﬁﬁqlsﬁ%mk Qrdr o AeH QJIQTGQI{WI 4

23. T, ST T S0 U BH W HTRHER S qT 3 2 2 ¢ 1 o SFUTT H ATW-TH ol frTs d
| 31 9T, 2023 i 30T e foeror g yshr & o
31 W=, 2023 <hT TG, FRT ot 331 k1 feerfer foremor

i @ | T ®
TTER 40,000 | sieh 50,000
= g= 30,000 | €2k 30,000
ESLE e 20,000

ikl 75,000 Tt aitEr fat 1,40,000

B 50,000

B 45,000 | 1,70,000

2,40,000 2,40,000

31 fewwaIz, 2023 1 €I 6T A & TR | AT AR SR 36k ITARIAT 6 st

TEHf S 1o :

() Tl o qeaishd s i aut o Sed Sl o 3t au o 3T o TR |
%m@rrqrm et 9 o o FEd AT E 45,000 9 |

(i) IS =R Wl % STEd AT o AR TR qcg bl fifer T AT H Ieeht AT |
T T AT T AT 18,000 T |

(ifl)  12% ik T & GSit X AT o s |

(iv) BRI 9 SATE RN AT YA G FohAT ST |

31 fewe, 2023 =1 &R T ST @Il T 810 o ST T @IdT AT IS | 6
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22.  Shringar Ltd. was registered with an authorised capital of ¥ 5,00,000 divided into
equity shares of ¥ 10 each. The company issued a prospectus inviting applications
for 20,000 equity shares. The amount was payable as follows :

On Application — ¥ 3 per share
On Allotment — ¥ 5per share
On First and Final call — Balance
Applications were received for 19,000 equity shares and allotment was made to all

the applicants. All the amounts were duly received except the first and final call
on 5,000 shares.

Present the share capital in the Company’s Balance Sheet as per Schedule III,
Part I of Companies Act, 2013. Also prepare ‘Notes to Accounts’ for the same. 4

23.  Gopi, Hira and Ira were partners in a firm sharing profits and losses in the ratio of
3:2: 1. Their Balance Sheet as at 315! March, 2023 was as follows :

Balance Sheet of Gopi, Hira and Ira as at 315t March, 2023

Liabilities Anz%u nt Assets Am(%u nt
Creditors 40,000 | Bank 50,000
General Reserve 30,000 | Stock 30,000
Capitals : Debtors 20,000
Gopi 75,000 Fixed Assets 1,40,000
Hira 50,000
Ira 45,000 | 1,70,000
2,40,000 2,40,000

Hira died on 315t December, 2023. It was agreed between her executors and
remaining partners that :

(1) Goodwill be valued at 2 years purchase of average profits of the previous
3 years. Average profits of the previous three years were T 45,000.

(1))  Share of profit up to the date of death on the basis of average profits of the
previous four years. Hira’s share of profit amounted to ¥ 18,000.

(i)  Interest on capital is to be provided @ 12% p.a.
(iv)  Half the amount due to Hira is to be paid immediately.

Prepare Hira’s Capital Account and Hira’s Executor’s Account as on
318t December, 2023. 6
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24,
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67/S/2

icsfer e @rd 5 5,000 T 9 o7 |

(&) FOTGHAT o e S 3Tageres Ustd=r gfafsar Sifs |

(@) WUy o 3q H & wfofd S @rd s SwT wd g o o e w
BT AT STATARIT T oh T STTrwreh UsHTH=T TSt hIfrT |

(M 31 "=, 2023 F G §C A o [T FHOGAT & FHT |/ S GAT T4
T |
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31 9T, 2023 i 3ty7 aur fog o feafa feraor

< ®) it ®)
TER 80,000 | TS 40,000
T S 50,000 | 3&R 36,000
[EERUSSIECE L] 10,000 | % fAqImEE™  2,0000 34,000
ECLE ik 30,000
HY 144,000 EEN) 40,000
fag 80,000 | 2,24,000 | € T& Wit 2,20,000
3,64,000 3,64,000
1 379, 2023 I T N BH o6 AT H % T % T f=fafaa st w
R HNARICHNERIRIDI
() o A AT A AT % T H T 20,000 AT ST IS AT |
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On 15t April, 2022, Reehaan Ltd. issued 5,000, 9% Debentures of € 100 each at a
premium of 6%, redeemable at a premium of 4% after five years. The company
had a balance of ¥ 5,000 in Securities Premium Account.

24,

25.

67/S/2

(a)
(b)

(©)

(a)

Record necessary journal entries for the issue of debentures.

Record necessary journal entries for writing off ‘Loss on Issue of
Debentures’ utilising Securities Premium Account at the end of the first

year itself.

Prepare ‘Loss on Issue of Debentures Account’ for the year ended
318t March, 2023.

Anshu and Vihu were partners in a firm sharing profits and losses in the
ratio of 3 : 2. Their Balance Sheet as at 315t March, 2023 was as follows :

Balance Sheet of Anshu and Vihu as at 315¢ March, 2023

Liabilities Amount Assets Amount
®) ®)
Creditors 80,000| Cash 40,000
General Reserve 50,000 | Debtors 36,000
Investment Fluctuation 10.000 Less Provision for
Fund " | Doubtful debts  2,000| 34,000
Capitals : Stock 30,000
Anshu 1,44,000 Investments 40,000
Vihu 80,000 | 224,000 Plant and Machinery | 2,20,000
3,64,000 3,64,000

On 18t April, 2023, Mani was admitted into partnership for L share in

5

the profits of the firm on the following terms :

(1) Mani brought ¥ 20,000 as her share of goodwill and proportionate
capital.

(i1)  Provision for doubtful debts was to be maintained at 10% on
debtors.

(i)  Market value of investments was ¥ 35,000.

(iv)  The value of Plant and Machinery be increased by ¥ 6,600.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR
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(b) Trisha, Urvi and Varsha were partners in a firm sharing profits and losses

in the ratio of 5 : 4 : 1. Their Balance Sheet as at 315! March, 2023 was as

follows :

Balance Sheet of Trisha, Urvi and Varsha as at 315t March, 2023

Liabilities Am(%u nt Assets Anz%u nt
Capitals : Fixed Assets 4,00,000
Trisha 2,00,000 Stock 1,00,000
Urvi 1,30,000 Debtors 1,50,000
Varsha 1,00,000 | 4,30,000 | Cash 2,00,000
General Reserve 1,50,000
Creditors 2,70,000
8,50,000 8,50,000

Trisha retired on 15t April, 2023 and the partners agreed to the following

terms :

(1) Fixed Assets were found overvalued by ¥ 80,000.

(i1) Stock was taken over by Trisha at ¥ 80,000.

(1)  Goodwill of the firm was valued at ¥ 1,00,000 on Trisha’s

retirement and Trisha’s share by goodwill was adjusted through the

Capital Accounts of remaining partners.

(iv)  New profit sharing ratio between the remaining partners was agreed

at 2 : 3.

(v) Trisha was paid ¥ 50,000 on retirement and the balance was

transferred to her loan account.

Pass necessary journal entries in the books of the firm on Trisha’s

retirement.

67/S/2
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(a)

(b)

Diamond Ltd. issued a prospectus inviting applications for 20,000 shares
of ¥ 10 each. The amount was payable as follows :

On Application — ¥4 per share
On Allotment — T4 per share
On First and Final call — Balance

Applications for 45,000 shares were received and allotment was made as
follows :

Category (i) — Applicants for 35,000 shares were allotted 15,000 shares.
Category (i1) — Applicants for 10,000 shares were allotted 5,000 shares.

It was decided that excess money received on application be adjusted

towards sum due on allotment and calls.

Amar, an applicant of Category (ii), who was allotted 500 shares, failed to
pay the first and final call. His shares were forfeited and subsequently
reissued at ¥ 2 per share as fully paid up.

Pass necessary journal entries to record the above transactions in the books

of Diamond Ltd. 6
OR

Pearl Ltd. issued a prospectus inviting applications for 40,000 shares of
¥ 10 each at a premium of 20%. The amount was payable as follows :

On Application — ¥ 5per share
On Allotment — ¥ 5 per share (Including Premium)
On First and Final call — Balance

Applications for 60,000 shares were received and allotment was made on a
pro-rata basis to all the applicants. Excess money received on application
was adjusted towards the amount due on allotment.

Sameer who had applied for 1,200 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. All the
forfeited shares were reissued at T 7 per share as ¥ 8 paid up. First and final
call was not yet made.

Pass necessary journal entries to record the above transactions in the book
of Pearl Ltd. Open ‘Calls in Arrears Account’ wherever necessary. 6
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(a)

(b)

(a)

(b)

PART B
Option — I

(Analysis of Financial Statements)

Which of the following is mot a limitation of ‘Analysis of Financial

Statements’ ? 1
(A)  Itisjusta study of the reports of the company.
(B) It does not consider price level changes.
(C) It ascertains the relative importance of different components of the
financial position of the firm.
(D) It may be misleading without the knowledge of the changes in
accounting procedures followed by a firm.
OR
Ratios that are calculated for measuring the efficiency of operations of
business based on effective utilisation of resources are known as : 1
(A)  Liquidity ratios
(B)  Turnover ratios
(C)  Solvency ratios
(D)  Profitability ratios
Sale of patents of ¥ 50,00,000 will result in : 1
(A) Cash inflow of £50,00,000 from financing activities
(B)  Cash outflow of £50,00,000 from financing activities
(C)  Cash outflow of £ 50,00,000 from investing activities
(D)  Cash inflow of £ 50,00,000 from investing activities
OR
Income tax paid is classified under : 1
(A)  Operating activities
(B)  Investing activities
(C) Financing activities
(D)  Cash and cash equivalents
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29.

30.

31.

32.

67/S/2

The Quick Ratio of a company is 1 : 1. Which of the following transactions will

result in increase of this ratio ?

(A)  Purchase of inventory ¥ 1,50,000 through cheque

(B)  Sold inventory on credit ¥ 50,000

(C)  Outstanding expenses of T 40,000 paid
(D)  Machinery purchased for cash ¥ 50,000

Which of the following transactions will result in cash outflow from operating

activities ?
(A)  Payment to creditors

(B)  Proceeds from sale of investments

(C)  Dividend received by a non-finance company

(D)  Depreciation charged on furniture

Classify the following items under major heads and sub-heads (if any) in the

Balance Sheet of the company as per Schedule III, Part I of the Companies

Act, 2013 :
(a) Calls in Advance
(b) Creditors

() Securities Premium

From the following information, calculate :

(a) Trade Receivables Turnover Ratio

(b) Operating Profit Ratio

Gross Profit Ratio 20%

Particulars Amount
®)
Credit Revenue from operations 55,00,000
Cash Revenue from operations 15,00,000
Debtors 12,50,000
Bills Receivable 7,50,000
Operating Expenses 7,00,000
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(%h)

wAaTge fafies o fou wu feufa foawor & qum st w1 feurf foemor dam

Frfore -
31 |1, 2023 o HATgE Terthes et feerfer foraor
31.32023 | 31.3.2022
feer ) ®
I — IHAT TS U ;
1. vy Fferr
() SIS 12,00,000 5,00,000
2. 79 A
(%) ErEleRTel 3UX 2,00,000 3,00,000
3. ] QAN
(F) ST T 6,00,000 2,00,000
kS 20,00,000 | 10,00,000
11 — ufErof
1. oT=d it
(@) Trht ufratar/amt,
a1 fcgrafeat 14,00,000 7,00,000
2. Q] dieEEaRt
(%) SR 9T 4,00,000 2,50,000
(@) e (3 2,00,000 50,000
E5 20,00,000 | 10,00,000
YT
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(a)

From the given Balance Sheet of Moonlight Ltd., prepare a Common Size

Balance Sheet :

Balance Sheet of Moonlight Ltd. as at 315t March, 2023

31.03.2023 31.03.2022
Particulars
@) ®)
I — Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 12,00,000 5,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2,00,000 3,00,000
3. Current Liabilities
(a) Trade Payables 6,00,000 2,00,000
Total 20,00,000 10,00,000
IT — Assets :
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment
and Intangible Assets 14,00,000 7,00,000
2. Current Assets
(a) Trade Receivables 4,00,000 2,50,000
(b) Inventories 2,00,000 50,000
Total 20,00,000 10,00,000
OR
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@) UEee fafree & fmfaRad foawon & 31 A=, 2023 %1 @HG 8T AN % g

qTCHh TATW-BTH fofaror e hifaT 4
e - -
3 . 2022 - 23 2021 - 22
g @ @
TR o 3T 25,00,000 20,00,000
T fEqetT™T = 5,00,000 4,00,000
H T 2,50,000 2,00,000
FTE 50%
34. A fafiee & FeferRaa faeron o e fomameraral @ Ushe Yarg” shi oMt hifsig |
Y T T TI8dT ¥ S9113T | 6
— 31.03.2023 | 31.03.2022
) @
LI 3,00,000 | 1,00,000
UoreH 1,60,000 | 2,80,000
ENiE] 12,40,000 | 10,20,000
10% Tt 1,60,000 60,000
TR Gl

()  %1,20,000 % 4TH Tk Hed T s T |

(i)  FUCH AU W F 1,40,000 T IS AT | Teh 7 1 STereh
sk Hed % 80,000 9T, ¥ 50,000 H o= feam mm |

(i)  31.03.2023 %I ¥ 1,80,000 % 10% &=1 1 62 feram Tram o
fa=T R F 20,000 o AT W s feam T |

Tt o E 6,000 3T SATST TS 83T |
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(b)  From the following particulars of Accent Ltd., prepare a Comparative

Statement of Profit and Loss for the year ended 315! March, 2023 : 4
Particulars Note | 2022-23 2021 -22
No. ® ®)
Revenue from operations 25,00,000 20,00,000
Employee benefit expenses 5,00,000 4,00,000
Other expenses 2,50,000 2,00,000
Tax rate 50%

34. From the following particulars of Ruparel Ltd., calculate ‘Cash Flow from

Investing Activities’. Show your working clearly. 6
. 31.03.2023 | 31.03.2022
Particulars
@ @
Goodwill 3,00,000 1,00,000
Patents 1,60,000 2,80,000
Machinery 12,40,000 | 10,20,000
10% Investments 1,60,000 60,000

Additional Information :
(1) Patents of ¥ 1,20,000 were sold at book value.

(i1)  Depreciation charged during the year on machinery was ¥ 1,40,000.

A machine having a book value of ¥ 80,000 was sold for ¥ 50,000.

(111))  On 31.03.2023, 10% investments were purchased for ¥ 1,80,000

and some investments were sold at a profit of ¥ 20,000.

Interest received on investments was ¥ 6,000.
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27. () TH STTHUE HIS H G I HIS W ®, SN FB Tl H T R ST §
EHE 1
(A)  JorEl ! @rdl o videns feu sia
(B)  TEATE qYUT &R et o6 | AU STl €
(C)  wral ot fomiy 7 few sar @
(D)  SI@l i =i STTehH H AR foram ST &
AUAT
(@) I A@ih o1 3U-HUITAT shT ATH SIS S ANT T ] o SN H T I1ed
T % foTw o= g-yomferdi & T g @ - 1
(A) ke T ofeh 39-5orredt
(B)  STTd oREieh 39-urTedt
(C) I AW 3U-YuITeAl
(D) Afaw @ Su-yoreh

28. Uk =T hl IuAsY Tl ATHR Aferal shl e o forw Ffefiaa & & -1 sied gom

ST g 2 1
(A) ®R
(B) wEIA
(©) T
(D) wEH
29. () GR W WA UG R S HeRar e ; 1
(A) A ST AR
(B)  ad arff 3R
(C)  UFH-37&T o 1< &l 3TN
(D) kel ot
3TUAT
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PART B
OPTION - 11
(Computerised Accounting)

(a) A sequential code refers to code applied to some documents where : 1
(A)  Account heads are assigned to documents
(B)  Numbers and letters are assigned in consecutive order
(C)  Special names are given to accounts
(D)  Documents are arranged in special sequence
OR
(b)  Name the Accounting information sub-system which is linked with other
sub-systems for obtaining information about cost and expenses : 1
(A)  Cash and Bank sub-system
(B)  Costing sub-system
(C)  Expense accounting sub-system
(D)  Final accounts sub-system

To see all available shape styles of a chart, which of the following buttons is

clicked ? 1
(A) More
(B)  Chart tool
(C)  Picture
(D)  Custom
(a) A ‘legend’ can be repositioned on the chart : 1
(A)  On the right side only
(B)  On the left side only
(C)  On the bottom of x-axis
(D)  Anywhere
OR
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(A) I e it St
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(D) =0 1 Ufsh
30. ffafad 3 & Fi-ar Tk fom S Jorell 1 anT 78t 2 2 1
(A)  difed IT § SiadeaT sl qmes Safa
(B)  WIOTTeAl O STt fraisror gifeere he
(C)  Toheiieh ahT TSI & STI=IA
(D)  3ATehel shl MUIEIAT hl ST TEHT

31. AR aion Tumett sht foregi i EiHTeTl ot Sooig i | 3

32.  Torwl WIHT ol WhIST i o =OT ohT Seoid shifS dTfeh faT 7T Tt # Heof shi &I-1C 1@t

ST Heh T YO ST TIehT SIT 6 | 3

33, (F) UF IRl dAR HH T I3 T ITed TN T e iy | 4
aroraT

(@)  “3TRIfE SaTeHt & o T START I & 2 4

34. O it & T @ @ 19 R 2 I8 K [T ST ® 2 U foerw fohw w o
forarrford s 3 =Tt T Seorg hIfSTT | 6
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(b) The need for codification is for : 1
(A) the generation of mnemonic codes
(B)  securing the accounting reports
(C)  easy processing of data and keeping records
(D)  the encryption of data
Which of the following is not an advantage of computerised accounting system ? 1

(A)  Timely generation of reports in desired format

(B)  Ensures effective control over the system

(C)  Faster obsolescence of technology

(D)  Confidentiality of data is maintained

State any three limitations of Computerised Accounting System. 3

State the steps to freeze a formula so that the present value is maintained in the

given cell and recalculation is prevented. 3

(a) State steps to be taken in preparation of a chart. 4
OR

(b) What are the uses of ‘Error Alert tab’ ? 4

What is meant by ‘Merging a range of cells’ ? How is it done ? State the steps to

split a merged cell. 6
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