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(ii)
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(vii)
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General Instructions :

Read the following instructions carefully and follow them :

(i)
(ii)
(iii)
(iv)
v)
(vi)
(vii)
(viii)
(ix)

67/5/3

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given options.
Option I : Analysis of Financial Statements

Option Il : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are multiple
choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B) are short
answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long answer
type-1 questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long answer
type-1I questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

(a) Anu, Bina and Roy were partners in a firm sharing profits and losses in the

ratio of 3 : 2 : 1. Roy retired and his share was acquired by Anu. The new

profit sharing ratio between Anu and Bina after Roy’s retirement will be : 1
(A) 3:2 B) 3:1
< 1:1 D)y 2:1

OR

(b)  Asha, Yug and Zubin were partners in a firm sharing profits and losses in
the ratio of 4 : 3 : 2. Zubin retired. Zubin’s share was acquired equally by
Asha and Yug. The new profit sharing ratio between Asha and Yug after

Zubin’s retirement was : 1
(A) 3:2 B) 5:4
(C) 4:3 D)y 2:1
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(A)
(©)

760,000 90,000

(B)
% 1,20,000 (D)
T

1 378, 2022 ! gl fafiee 3% 100 T&F % 10,000, 12% oo 31 e
5% Sifererm ox foram | 31 |1, 2023 1 SHT G TN H OG0T el sATSt 3h
RURIRSLIE

(A)  %120,000 (B)
(C)  %1,00,000 (D)

<91, T T Sk ek BH W ATEGR A qAT 2 : 2 1 | % I W AT
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30,000

50,000
1,26,000

ST
T (T3 | ST
foer ® ®
(A)  |dd 1 gsft @rar ™ 10,000
S o il @Td & 10,000
(B) [aTdT 3T GSit wrar qm 5,000
Sheh o ST @ | 5,000
(C) |5 =T ISit @ m 10,000
EEICACIREIGES] 10,000
(D) |5 %1 ISi @ am 5,000
EEIEACIREIGES] 5,000
aroraT
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(a)

(b)

(a)

Nagar Ltd. issued 6,000, 11% Debentures of T 100 each at a discount of
10% redeemable at a premium. ‘Discount on issue of debentures’ and
‘Premium on redemption of debentures’ were accounted for through ‘Loss
on issue of debentures account’. If the amount of ‘Loss on issue of
debentures’ was ¥ 90,000, then the amount of premium on redemption of

debentures was :

(A)  %60,000 (B) 90,000
(C)  ¥1,20,000 (D) 30,000
OR

On 15t April, 2022 Surya Ltd. issued 10,000, 12% Debentures of % 100
each at a premium of 5%. The total amount of interest on debentures for

the year ended 315! March, 2023 will be :
(A)  %120,000 (B)
()  %1,00,000 D)

50,000
1,26,000

Deepa, Elton and Frank were partners in a firm sharing profits in the ratio
of 2 : 2 : 1. With effect from 15! April, 2023 they decided to change their
profit sharing ratio as 1 : 2 : 2. There existed a Debit Balance of Profit and
Loss Account of 50,000 in the books of the firm on the date of change in
profit sharing ratio. The partners decided to retain the Debit Balance of
Profit and Loss Account in the books. The adjustment entry will be :

Journal
Particulars Dr. Amount | Cr. Amount
®) ®

(A) |Deepa’s Capital A/c Dr. 10,000
To Frank’s Capital A/c 10,000

(B) |Deepa’s Capital A/c Dr. 5,000
To Frank’s Capital A/c 5,000

(C) |Frank’s Capital A/c Dr. 10,000
To Deepa’s Capital A/c 10,000

(D) |Frank’s Capital A/c Dr. 5,000
To Deepa’s Capital A/c 5,000

OR
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(b) Som, Pam and Ron were partners in a firm sharing profits in the ratio of
7:2: 1. With effect from 15t April, 2023 they decided to change their profit
sharing ratio to 1 : 2 : 7. There existed a Credit Balance in the Profit and

Loss Account of ¥ 1,00,000 on the date of change in profit sharing ratio in

the books of the firm. The partners decided to retain the Credit Balance in

Profit and Loss Account in the books. The adjustment entry will be : 1
Journal
Particulars Dr. A(%lount Cr. Azg)lount
(A) |Ron’s Capital A/c Dr. 20,000
To Som’s Capital A/c 20,000
(B) |Ron’s Capital A/c Dr. 60,000
To Som’s Capital A/c 60,000
(C) |Som’s Capital A/c Dr. 20,000
To Ron’s Capital A/c 20,000
(D) |Som’s Capital A/c Dr. 60,000
To Ron’s Capital A/c 60,000
There are two statements Assertion (A) and Reason (R) : 1

Assertion (4) :  Court does not intervene in case of dissolution of partnership.

Reason (R) :

Dissolution of partnership takes place by mutual agreement
among partners.

Choose the correct option from the following :

(A) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not the
correct explanation of Assertion (A).

(B)  Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).

(C)  Assertion (A) is correct, but Reason (R) is incorrect.

(D)  Assertion (A) is incorrect, but Reason (R) is correct.

(a) Money not received from shareholders on allotment or calls is : 1
(A)  debited to calls in advance account.
(B)  credited to calls in advance account.
(C)  debited to calls in arrears account.
(D)  credited to calls in arrears account.

OR
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(@) d RUMA ST AW H IR A F aH A Rl % 3w o Rt

afterafEt o Teh THR Efid forem ST R, e @ ; i
(A)  Tera oA
(B) Ui RoTT
(C) Tafiree o 2t o
(D) W= oA
6. Tom fafiee 7 £ 10 g% & 20,000 30 =1 % 6 St w fifia form | afsr &
WA 7+ TR a2 o :
AT X — %79 3% (T 1 g 33 ifam aftafer)
TS T — % 59 3 (T 2 gfd A fiftem aftafera)

W U AT/ AET — 9 LT
e quf &9 @ stfwee g1 | @il Uim foftred s &1 71, eet 1,000 S T
TS U TUH AT AT JTSFT bl BISHT | 3T TN hT 8107 T AT 7T | 3 A3 o

BT O Wil e @’ o = | fore S I
(A)  £2,000 (B) ¥3,000
(C) 5,000 (D) 20,000

HHlIRaa et feafd %1 9igT a9 364 &1 75 Go1 & SR T I3 G 7 31 8 % IH
aiorg -
287 ST THIT T H § AR & qT 3 1 1 3 3T | ATH-ETH B forTe & € |
3kt St SHATT: F 1,60,000 TATE 1,00,000 off | TR €l o SFLEW, o 10% AT
Y YT O TS % BhAR o | 31 A, 2023 hl €HIH a9 H ®H A T 13,000 T AT

srfsia fra 2 |

7. & 1 YSI O TS B : 1
(A)  ¥5,000 (B) 8,000
(C)  %16,000 (D) 10,000

8. TSHIIT o1 ATI/RTH B W17 81T - 1
(A)  FS A (B)  %9,750 (F1F)
(C) 3,250 (BT (D) 9,750 (A1)
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(b) Those debentures where a charge is created on the assets of the company

for the purpose of payment in case of default are known as :
(A)  Secured Debentures

(B)  Registered Debentures

(C)  Specific Coupon Rate Debentures

(D)  Redeemable Debentures

Sinoy Ltd. issued 20,000 shares of ¥ 10 each at a premium of ¥ 6. The amount was

payable as follows :
On Application — ¥ 7 per share (Including Premium ¥ 1 per share)
On Allotment — ¥ 5 per share (Including Premium ¥ 2 per share)

On First and Final call — Balance
The issue was fully subscribed. All the money was duly received except the
allotment and first and final call on 1,000 shares. These shares were forfeited. On

forfeiture of these shares, the ‘Securities Premium Account’ will be debited by :
(A) T2,000 (B) ¥3,000
(C) T5,000 (D) ¥20,000

Read the following hypothetical situation and answer questions No. 7 and 8 on the basis

of the given information :

67/5/3

Daksh and Ekansh are partners in a firm sharing profits and losses in the ratio of
3 : 1. Their capitals were ¥ 1,60,000 and ¥ 1,00,000 respectively. As per
partnership deed, they were entitled to interest on capital @ 10% p.a.. The firm
earned a profit of T 13,000 for the year ended 315! March, 2023.

Daksh’s interest on capital will be :

(A) T5,000 (B) 8,000
(C) %16,000 (D) ¥10,000
Ekansh’s share of profit/loss will be :

(A) Nil (B) 9,750 (Loss)
(C) %3250 (Loss) (D) 9,750 (Profit)

Page 9 of 39 Q P.T.O.

collegedunias

India’s largest Student Review Platform



AN\

9.  THIEY, AT qAT HRT Uk ®H H FT2ier off T AT9-gTH Al fITsiT sRisR-aieR i

off | B o AT | SR o YT o [T Ueh 9T HTHIER o &9 H o7 ohl JowT fem i |
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(B)  CHTHERI o sie 9¢ ST H |

(C) AT LA SITet AT o ifel N ST H |
(D) YU HIHEW o S T ST H |

10. 3T, ST T =Tl Uoh BH H ATHER O FUT 2 0 2 1 1 o AT H ATH 6T forvTsH
o 9 | 3R o 3 el A 3 o el 1 S e | et e o
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I £ 52,000 TAT =T % 36,000 | €T SR 78 778 YSft €0 1
(A) 37,500 (B) 30,000
(C)  %32,500 (D) %3500

1. TReaet 37 I U % H HISER o q47 4 ;3 % ST H ATH-BTH o foTs hLd o |

31 =, 2023 %1 GAT 8C Y H FRaet 4 Jkeh el o o 137 £ 6,000 3T AT
fSRaIT | STTE0T T SATST 5% Mok <€ © T9Ti forarm sirar o | Fiftaer & e w s

3T TTOT hl ST I
(A) 6HEH & oI (B) 45TEH &g
(C) 759N H g (D) 3HEN g

12. Y, Hiodl AT TR Th BH H @SR o | BH ol faeeT & T | J9el 4 3194
% 60,000 % SR WA H 60,000 o T&deh Hed o Fril=X hl Teeh Hed & 10%
T I o | =19 TR T M 376 <o ST TR T | =1eh RT 9Ta ol T3 TR

Ui 1
(A)  %5,000 (B)  %6,000
(C) % 54,000 (D) TS el
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10.

11.

12.

67/5/3

Kamini, Lata and Meera were partners in a firm sharing profits and losses equally.

Neel was admitted as a new partner for an equal share in the profits of the firm.
Neel brought his share of capital and premium for goodwill in cash. On the date of
admission of Neel, goodwill appeared in the books at ¥ 1,20,000. The existing
goodwill is to be written off among : 1
(A)  Old partners in old ratio.

(B)  New partners in new ratio.

(C)  Sacrificing partners in sacrificing ratio.

(D)  Old partners in sacrificing ratio.

Arjun, Babita and Charlie were partners in a firm sharing profits in the ratio of
2 :2: 1. They admitted Dheeraj for ;th share in the profits of the firm. He has to
contribute proportionate capital to acquire ;th share in future profits. On the date
of admission, the capitals after all adjustments relating to goodwill and

revaluation of assets and liabilities, were : Arjun ¥ 62,000, Babita ¥ 52,000 and

Charlie €36,000. The capital brought by Dheeraj will be : 1
(A) ¥37,500 (B) ¥30,000
(C) ¥32,500 (D) ¥35,000

Nikhil and Sharat were partners in a firm sharing profits and losses in the ratio of
4 : 3. Nikhil withdrew ¥ 6,000 on the first day of every quarter for the year ended
315t March, 2023. Interest on drawings is to be charged @ 5% p.a. Interest on

Nikhil’s drawings will be calculated for : 1
(A) 6 months (B) 4.5 months
(C) 7.5 months (D) 3 months

Pawan, Kavita and Gaurav were partners in a firm. The firm was dissolved.

Creditors took over furniture of book value of T 60,000 at 10% less than the book

value in part settlement of their amount of ¥ 60,000. The balance amount was

paid to them through cheque. The amount paid through cheque will be : 1
(A) T5,000 (B) 6,000
(C) ¥54,000 (D) Nil
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13.

14.
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(@) L, B qur Wi U BH H ETRER AqAT9 1 6 1 5 % U H ATH-BTH
%ﬁwwﬁmﬁmﬁmﬁﬁ% T 3 1T Uk ATSER ¥ w s R
T, S 3 T a0 Bt 8 sReR-aieR Atmted foRar | T oy & A

ERIKIIERERISEICERINRTI 1
(A) 5:5:2:8 B) 5:5:8:2
(C) 8:2:5:5 D) 8:5:5:2

YT

(@) S AR O wH A ErEeR O T 4 0 3 % UG H AT h1 fawiee
B 9 | S e S i 2 ot 5 o fi o e e forer 2 s gy
HIY | q % T T & for | 3y, fea o iq % siter T3 ov-favrsH

STTATA B : 1
(A) 4:3:3 B) 2:1:3
< 2:2:3 (D) 4:3:2

&t al e fou e € 1fireher (A) TUT HROT (R) - 1

SR (4) : T WTRIGR] BH H HISQRT o HTHhad H&AT 50 T 2 |

PRI (R) TRt Aferan wear 1 fufor argert sifafw, 1932 #
EDIKIDIE

Fr=forRaa o & w&t faerew 1 =m fifsie

(A)  ITIERYT (A) TUT HROT (R) ST T &, AfehT SHROT (R) ANERAT (A) Fi Tt
ST TET B

(B)  SANTRYT (A) TUT HRT (R) IHT H&l & TAT HRUT (R) AR (A) i T
AT |

(C)  ANERT (A) T &, AfhT HROT (R) T & |

(D)  SANERAT (A) TTeId €, Wfeh 0T (R) TR 2 |
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(a)

(b)

Renu, Trilok and Mansi were partners in a firm sharing profits and losses

in the ratio of 9 : 6 : 5. Hina was admitted as a partner for % th share in the

profits which she acquired equally from Renu and Trilok. The new profit
sharing ratio after Hina’s admission will be : 1
(A) 5:5:2:8 B) 5:5:8:2
C) 8:2:5:5 (D) 8:5:5:2

OR

Ashu and Ria were partners in a firm sharing profits and losses in the ratio

of 4 : 3. They admitted Nitu for a %th share in the profits of the firm,

which she took %th from Ashu and %th from Ria. The new profit sharing

ratio between Ashu, Ria and Nitu will be : 1
(A) 4:3:3 B) 2:1:3
<) 2:2:3 (D) 4:3:2

There are two statements Assertion (A) and Reason (R) : 1

Assertion (A) :  The maximum number of partners in a partnership firm are 50.

Reason (R) : The maximum number of partners are prescribed by the

Partnership Act, 1932.

Choose the correct option from the following :

(A)

(B)

(©)
(D)

Both Assertion (A) and Reason (R) are correct, but Reason (R) is not the

correct explanation of Assertion (A).

Both Assertion (A) and Reason (R) are correct and Reason (R) is the

correct explanation of Assertion (A).
Assertion (A) is correct, but Reason (R) is incorrect.
Assertion (A) is incorrect, but Reason (R) is correct.
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15. e fafiee 3710 39 & 1,00,000 FHAT 330 1 100% Fifmg w fifg =3 &
fore srreres srmfd forg, a8 wvqul Uit sTeed W e off | 5,00,000 FHAT 3R 6 fofg
HTAE JTod T | FHFT o @l STTeIGehi shl ST ST U I T HTe (T LA Hl

fotar foram | svrat gRT SAaie 9T ured ey o )i
(A)  %1,00,00,000 (B)  %20,00,000
(€)  %1,20,00,000 (D)  %80,00,000

16, HFHT SO S o sifefami o Sgam fer OSf ot St iy Fifd s o forg stfernd

2, IE FEATd B 1
(A)  TifHa it (B)  fvrew gsit
(C)  dferd gsft (D)  HATHATA 3T gSft

17. e, fIRET T SHIET U H W STSER & Q91 6 ¢ 3 ;1 o 3F{ATd | SAT9-8TH T
forTsm ed & | Fek SaTf~ae &1 T | etk aoiT o= 3 Wi § AT i 3 0 2
g | foriford sme ot fofar foram | fireae & drafafcr <t ffer ox o sht et
T % 1,00,000 Tora 77T |
HTUAT AT shT TUMT SHITC oI e sht Fafafa X @l 1 deiehT i &
T STervarh U= Tfate iR | 3

18. I T R U BH H WIS o FT ITh! WHA UST T 4,00,000 off | Gihe A
T T 15% ot | et SR i o A o

z
2019 20 60,000
2020 - 21 90,000
2021 22 80,000
2022 23 60,000
a9 2022 — 23 % A Wi T qediwa £ 10,000 8 FA foRam w0 | Shed Al &
Usfrertor faifer o SATeR a wH <At Tl 2l T SHifS | 3
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Beeta Ltd. offered for subscription 1,00,000 equity shares of ¥ 10 each at a
premium of 100% payable entirely on application. Applications were received for
5,00,000 equity shares. The company decided to allot the shares on pro-rata basis

to all the applicants. The amount received by the company on application was :
(A) ¥1,00,00,000 (B) ¥20,00,000
(©) %1,20,00,000 (D)  ¥80,00,000

The amount of share capital which a company is authorised to issue by its

Memorandum of Association is called :
(A)  Issued capital (B)  Subscribed capital

(C)  Reserve capital (D)  Nominal capital

Falak, Girdhar and Hemang were partners in a firm sharing profits and losses in

the ratio of 6 : 3 : 1. Girdhar retired. Falak and Hemang decided to share profits in
future in the ratio of 3 : 2. On the day of Girdhar’s retirement, goodwill of the
firm was valued at T 1,00,000.

Calculate gaining ratio and pass necessary journal entry to record the treatment of

goodwill on Girdhar’s retirement.

Piyush and Rishabh were partners in a firm with a combined capital of ¥ 4,00,000.

The normal rate of return was 15%. The profits of the last four years were :

T
2019 -20 60,000
2020 - 21 90,000
2021 -22 80,000
2022 - 23 60,000

The closing stock for the year 2022 — 23 was undervalued by ¥ 10,000. Calculate

goodwill of the firm based on capitalisation of average profit.

Page 15 of 39 P.T.O.
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1 318, 2023 =1 oo fafiee 7 a fafirees @ = 5,00,000 st afwfw
T Z 1,00,000 =T SAATHAT T SARIET £ 16,00,000 % FHT Hod T fohaT |
feraet fafiee 3 duE ferfiree st iR shr orar =t Wb & et -
()  ¥1,00,000 T UF sish groe e foma |
(i) o Sidwet it Y TRT & et T 100 IAF & 8% FUTTHAT T 50%
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SIfcE, R qUT AfAd T BH H HIHER o qoT IAeh Tmel St SR
%1,20,000, % 1,00,000 TATE 80,000 off | AT Hetd 6 SFTER, Tt T 10%
ek T O SATST o T TTAYT 9T, ATk Ut a1 a1 § SHRT oGl el foham
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foreset a1 A oh S AT -forwTsi S1gaTd T SR ot

af sifem BRG] NINKS
2021 —22 5 3 2
2022 - 23 1 1 1
L o I T 37T 1 319, 2023 i GHREISH TS hife |
arera

TR, T T SIS Uk o H WIHER 9 qT 5 ¢ 3 ¢ 2 o STUI H ATH-STH A
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19. (a) Sheetal Ltd. purchased building worth ¥ 2,50,000, plant and machinery
worth T 2,00,000, furniture worth ¥ 40,000 and took over liabilities of
30,000 from Poonam Ltd. for a purchase consideration of ¥ 4,40,000. The
purchase consideration was paid by issuing 12% Debentures of ¥ 100 each
at a premium of 10%.
Pass the necessary journal entries in books of Sheetal Ltd. to record the

above transactions. 3
OR

(b) On 18t April, 2023, Simple Ltd. took over assets of T 5,00,000 and
liabilities of T 1,00,000 from Temur Ltd. at an agreed value of ¥ 16,00,000.
Simple Ltd. paid the amount to Temur Ltd. as follows :

(1) Issued a bank draft of T 1,00,000.

(i1)  Issued 8% Debentures of ¥ 100 each at a premium of 50% in
satisfaction of the balance amount of purchase consideration.

Pass the necessary journal entries in the books of Simple Ltd. to record the

above transactions. 3

20. (a) Jatin, Keshav and Lalit were partners in a firm with fixed capitals of
%1,20,000, ¥ 1,00,000 and ¥ 80,000 respectively. As per the partnership
deed, there was a provision for allowing interest on capitals @ 10% p.a.,
but entries for the same had not been made for the last two years.

The profit sharing ratio during the last two years was as follows :

Year Jatin Keshav Lalit
2021 -22 5 3 2
2022 -23 1 1 1
Pass an adjustment entry of the beginning of the third year, i.e., on
15t April, 2023. 3
OR

(b)  Meera, Neena and Ojas were partners in a firm sharing profits and losses in
the ratio of 5 : 3 : 2. The partnership deed provided for charging interest on
drawings @ 10% p.a. The drawings of Meera, Neena and Ojas during the
year ended 315t March, 2023 amounted to % 60,000, T 50,000 and ¥ 40,000
respectively. After the final accounts had been prepared, it was discovered
that interest on drawings had not been taking into consideration.
Pass the necessary adjustment entry. 3
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— ¥ 3Yfd 39T
— FT5Yfd AT

T Ud AfH A=A — W

R fAfHee % 5,00,000 3 SAférepd it o @rer vsiispa off, ST F 10 Yo o SHaT 330
Tonyrfsra ot | st 320,000 THAT 330 o fAT foraror-gfEem SRt seh SAded AWHET
TR | TR o7 +pTa e SRR @ o

3T I
AT T

19,000 HHAT ST 6 TAC AT UTeq FC FoT |eft SATelGhi bl STl L foam T |
5,000 T T o e 3ifem e o stffiera gt ufymt fafteg w2 s

ot sl 2013 S SAET 101, W7 1 % S8R 330 4sit 1 vt o fearfa

fereror s ShISTT | 56t o foTu et o Aigq ot dam hifeig |

QT qe Ufed Teh % H HISER & T 3 © 2 % STUTd § ATH-8TH 1 faIsis ed o |

31 9T, 2023 =t 3T feefa foreror fe yepm o
31 W=, 2023 <Rt @fT qot Az st Rt frawor

- afr et afar
®) ®)
st o 2,00,000
it 70,000 aefit 1,40,000
Tt 90,000 | 1,60,000 | BT 80,000
AT T 80,000 | ISR 1,20,000
T 3T 07 1,30,000 | €1k 60,000
EEZEaul 2,20,000 | S | Thg 60,000
TR 70,000
6,60,000 6,60,000
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21.  Shringar Ltd. was registered with an authorised capital of ¥ 5,00,000 divided into
equity shares of ¥ 10 each. The company issued a prospectus inviting applications

for 20,000 equity shares. The amount was payable as follows :
On Application — T3 per share
On Allotment — ¥ 5pershare
On First and Final call — Balance
Applications were received for 19,000 equity shares and allotment was made to all

the applicants. All the amounts were duly received except the first and final call

on 5,000 shares.

Present the share capital in the Company’s Balance Sheet as per Schedule III,

Part I of Companies Act, 2013. Also prepare ‘Notes to Accounts’ for the same. 4

22.  Sonia and Rohit were partners in a firm sharing profits and losses in the ratio of

3:2.0n 315t March, 2023 their Balance Sheet was as follows :

Balance Sheet of Sonia and Rohit as at 315t March, 2023

o Amount Amount
Liabilities Assets
@ @
Capitals : Building 2,00,000
Sonia 70,000 Machinery 1,40,000
Rohit 90,000 1,60,000 | Furniture 80,000
General Reserve 80,000 | Debtors 1,20,000
Sonia’s Loan 1,30,000 | Stock 60,000
Bank Loan 2,20,000 | Cash at Bank 60,000
Creditors 70,000
6,60,000 6,60,000
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The firm was dissolved on the above date on the following terms :

(1) Building, machinery and furniture realised ¥ 3,44,000.

(i1)  Debtors realised 90% only.

(i)  Creditors took away half of the stock in full settlement of their account.

(iv)  Remaining stock realised ¥ 72,000.

(v)  Realisation expenses amounting to ¥ 14,000 were paid by Rohit.

Prepare Realisation Account. 4

23.  Manu, Naresh and Paras were partners in a firm sharing profits and losses equally.

Their Balance Sheet as at 315t March, 2023 was as follows :

Balance Sheet of Manu, Naresh and Paras as at 315t March, 2023

Liabilities An(l;’)um Assets An(l%‘mt
Creditors 60,000 | Bank 60,000
General Reserve 60,000 | Stock 90,000
Capitals : Debtors 1,10,000
Manu 90,000 Fixed Assets 1,00,000

Naresh 80,000
Paras 70,000 | 240,000

3,60,000 3,60,000

Paras died on 315! January, 2024. It was agreed between his executors and

remaining partners that :

(1) Goodwill be valued at ¥ 30,000 at 3 years purchase of average profits of
the previous three years.

(1)  Share of profit up to the date of death on the basis of average profits of the
previous three years. Paras’s share of profit amounted to ¥ 48,000.

(i)  Interest on capital is to be provided @ 12% p.a.

(iv)  Half the amount due to Paras is to be paid immediately.

Prepare Paras’s Capital Account and Paras’s Executor’s Account. 6
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On 15t April, 2022, Suvlan Ltd. issued 25,000, 8% Debentures of ¥ 100 each at a

discount of 10%, redeemable at par after five years. The company has a balance of

¥ 1,70,000 in Securities Premium Account.

(a)
(b)

(©)

(a)

Record necessary journal entries for the issue of debentures.

Record necessary journal entries for writing off ‘Discount on Issue of
Debentures’ utilising Securities Premium Account at the end of the first

year itself.

Prepare ‘Discount on Issue of Debentures Account’ for the year ended

315t March, 2023.

Diamond Ltd. issued a prospectus inviting applications for 20,000 shares

of T 10 each. The amount was payable as follows :

On Application — ¥4 per share
On Allotment — ¥4 per share
On First and Final call — Balance

Applications for 45,000 shares were received and allotment was made as

follows :
Category (i) — Applicants for 35,000 shares were allotted 15,000 shares.

Category (i1) — Applicants for 10,000 shares were allotted 5,000 shares.

It was decided that excess money received on application be adjusted

towards sum due on allotment and calls.

Amar, an applicant of Category (ii), who was allotted 500 shares, failed to
pay the first and final call. His shares were forfeited and subsequently

reissued at ¥ 2 per share as fully paid up.

Pass necessary journal entries to record the above transactions in the books

of Diamond Ltd.
OR

Page 23 of 39 P.T.O.
Qcollegedumas

India’s largest Student Review Platform



AN\

@)

26. (%)

67/5/3
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3.64,000 3.64,000
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(b)

(a)

Pearl Ltd. issued a prospectus inviting applications for 40,000 shares of

¥ 10 each at a premium of 20%. The amount was payable as follows :

On Application — ¥ 5per share

On Allotment — ¥ 5 per share (Including Premium)

On First and Final call — Balance

Applications for 60,000 shares were received and allotment was made on a
pro-rata basis to all the applicants. Excess money received on application

was adjusted towards the amount due on allotment.

Sameer who had applied for 1,200 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. All the
forfeited shares were reissued at T 7 per share as ¥ 8 paid up. First and final

call was not yet made.

Pass necessary journal entries to record the above transactions in the book
of Pearl Ltd. Open ‘Calls in Arrears Account’ wherever necessary. 6

Anshu and Vihu were partners in a firm sharing profits and losses in the
ratio of 3 : 2. Their Balance Sheet as at 315t March, 2023 was as follows :
Balance Sheet of Anshu and Vihu as at 315¢ March, 2023

Amount Amount
Liabilities Assets
@) @
Creditors 80,000| Cash 40,000
General Reserve 50,000 | Debtors 36,000
Investment Fluctuation 10,000 Less Provision for
Fund ’ Doubtful debts ~ 2,000| 34,000
Capitals : Stock 30,000
Anshu 1,44,000 Investments 40,000
Vihu 80,000 | 224,000| Plant and Machinery | 2,20,000
3,64,000 3,64,000
Page 25 of 39 P.T.O.
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On 18t April, 2023, Mani was admitted into partnership for %th share in

the profits of the firm on the following terms :

(1) Mani brought ¥ 20,000 as her share of goodwill and proportionate
capital.

(i1)  Provision for doubtful debts was to be maintained at 10% on
debtors.

(i)  Market value of investments was ¥ 35,000.

(iv)  The value of Plant and Machinery be increased by ¥ 6,600.

Prepare Revaluation Account and Partners’ Capital Accounts. 6
OR

(b) Trisha, Urvi and Varsha were partners in a firm sharing profits and losses

in the ratio of 5 : 4 : 1. Their Balance Sheet as at 315! March, 2023 was as

follows :

Balance Sheet of Trisha, Urvi and Varsha as at 315t March, 2023

Liabilities Am(;’)“m Assets Anz%“m
Capitals : Fixed Assets 4,00,000
Trisha 2,00,000 Stock 1,00,000
Urvi 1,30,000 Debtors 1,50,000
Varsha 1,00,000 | 4,30,000 | Cash 2,00,000

General Reserve 1,50,000

Creditors 2,70,000
8,50,000 8,50,000

Trisha retired on 15t April, 2023 and the partners agreed to the following

terms :

(1) Fixed Assets were found overvalued by ¥ 80,000.

(1)  Stock was taken over by Trisha at ¥ 80,000.

(1)  Goodwill of the firm was valued at ¥ 1,00,000 on Trisha’s
retirement and Trisha’s share by goodwill was adjusted through the
Capital Accounts of remaining partners.

(iv)  New profit sharing ratio between the remaining partners was agreed
at2: 3.

(v) Trisha was paid ¥50,000 on retirement and the balance was
transferred to her loan account.

Pass necessary journal entries in the books of the firm on Trisha’s

retirement. 6
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(b)

PART B
Option — I

(Analysis of Financial Statements)

Sale of patents of ¥ 50,00,000 will result in : 1
(A)  Cash inflow of £50,00,000 from financing activities

(B)  Cash outflow of £50,00,000 from financing activities

(C)  Cash outflow of £50,00,000 from investing activities

(D)  Cash inflow of £ 50,00,000 from investing activities
OR

Income tax paid is classified under : 1
(A)  Operating activities
(B)  Investing activities
(C)  Financing activities

(D)  Cash and cash equivalents

The Quick Ratio of a company is 1 : 1. Which of the following transactions will

result in increase of this ratio ? 1
(A)  Purchase of inventory ¥ 1,50,000 through cheque

(B)  Sold inventory on credit T 50,000

(C)  Outstanding expenses of ¥ 40,000 paid

(D)  Machinery purchased for cash ¥ 50,000

Which of the following transactions will result in cash outflow from operating
activities ? 1
(A) Payment to creditors

(B)  Proceeds from sale of investments

(C)  Dividend received by a non-finance company

(D)  Depreciation charged on furniture
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30. (a) Which of the following is mot a limitation of ‘Analysis of Financial
Statements’ ? 1
(A)  Itisjusta study of the reports of the company.
(B) It does not consider price level changes.

(C) It ascertains the relative importance of different components of the

financial position of the firm.

(D) It may be misleading without the knowledge of the changes in
accounting procedures followed by a firm.

OR

(b)  Ratios that are calculated for measuring the efficiency of operations of

business based on effective utilisation of resources are known as : 1
(A) Liquidity ratios

(B)  Turnover ratios

(C)  Solvency ratios

(D)  Profitability ratios

31. Classify the following items under major heads and sub-heads (if any) in the

Balance Sheet of the company as per Schedule III, Part I of the Companies
Act, 2013 : 3

(a) Bank Balance
(b)  Public Deposits
(c) Bank Overdraft

32.  From the following information, calculate Inventory Turnover Ratio : 3
Amount
®)
Revenue from Operations 80,00,000

Gross Profit Ratio 25% -
Opening Inventory 10,00,000

Closing Inventory is 2 times more than the Opening Inventory.
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67/5/3

(%h)

wAaTge fafies o fou wu feufa foawor & qum st w1 feurf foemor dam

Frfore -
31 |1, 2023 o HATgE Terthes et feerfer foraor
31.32023 | 31.3.2022
feer ) ®
I — IHAT TS 29aTU ;
1. vy Fferr
() SIS 12,00,000 5,00,000
2. 9 <A
(%) ErEleRTel 3UX 2,00,000 3,00,000
3. ] QAN
(F) ST T 6,00,000 2,00,000
kS 20,00,000 | 10,00,000
11 — ufErof
1. oT=d it
(@) TUrft uferataar/amt,
a1 fcgrafeat 14,00,000 7,00,000
2. Q] dieEEaRt
(%) SR 9T 4,00,000 2,50,000
(@) e (3 2,00,000 50,000
E5 20,00,000 | 10,00,000
YT
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33.

67/5/3

(a)

From the given Balance Sheet of Moonlight Ltd., prepare a Common Size

Balance Sheet :

Balance Sheet of Moonlight Ltd. as at 315t March, 2023

31.03.2023 31.03.2022
Particulars
@) ®)
I — Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 12,00,000 5,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2,00,000 3,00,000
3. Current Liabilities
(a) Trade Payables 6,00,000 2,00,000
Total 20,00,000 10,00,000
IT — Assets :
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment
and Intangible Assets 14,00,000 7,00,000
2. Current Assets
(a) Trade Receivables 4,00,000 2,50,000
(b) Inventories 2,00,000 50,000
Total 20,00,000 10,00,000
OR
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@) UEee fafree & fmfaRad foawon & 31 A=, 2023 %1 @HG 8T AN % g

TR AT fofaror dAm ShIfaT ; 4
e - -
3 . 2022 - 23 2021 - 22
g @ @
TR o 3T 25,00,000 20,00,000
T fEqetT™T = 5,00,000 4,00,000
H T 2,50,000 2,00,000
FT T 50%
34. U fafiee & FeferRaa faeron & et forameraral & Tehe Yarg” shi TuET hifsig |
Y S ohl TIAT ¥ TN | 6
— 31.03.2023 | 31.03.2022
) @
LEHIR] 3,00,000 | 1,00,000
UoreH 1,60,000 | 2,80,000
EREt 12,40,000 | 10,20,000
10% Tt 1,60,000 60,000
TR Gl

(i)  %1,20,000 % 4TH Tk Hed T s T |

(i)  FUCH AU W F 1,40,000 T IS AT | Teh 7 1 STereh
sk Hed % 80,000 9T, % 50,000 H o= foam |

(i)  31.03.2023 I T 1,80,000 s 10% o=l o1 sha o TRIT oI
fa=T R F 20,000 o AT W s feam T |

Tt o E 6,000 3T SATST TS 83T |
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(b)  From the following particulars of Accent Ltd., prepare a Comparative

Statement of Profit and Loss for the year ended 315! March, 2023 : 4
Particulars Note | 2022-23 2021 -22
No. ® ®)
Revenue from operations 25,00,000 20,00,000
Employee benefit expenses 5,00,000 4,00,000
Other expenses 2,50,000 2,00,000
Tax rate 50%

34. From the following particulars of Ruparel Ltd., calculate ‘Cash Flow from

Investing Activities’. Show your working clearly. 6
. 31.03.2023 | 31.03.2022
Particulars
@ @
Goodwill 3,00,000 1,00,000
Patents 1,60,000 2,80,000
Machinery 12,40,000 | 10,20,000
10% Investments 1,60,000 60,000

Additional Information :
(1) Patents of ¥ 1,20,000 were sold at book value.

(i1)  Depreciation charged during the year on machinery was ¥ 1,40,000.

A machine having a book value of ¥ 80,000 was sold for ¥ 50,000.

(111))  On 31.03.2023, 10% investments were purchased for ¥ 1,80,000

and some investments were sold at a profit of T 20,000.

Interest received on investments was ¥ 6,000.
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PART B
OPTION - 11
(Computerised Accounting)

27.  To see all available shape styles of a chart, which of the following buttons is

clicked ? 1
(A) More
(B)  Chart tool
(C)  Picture
(D)  Custom
28. (a) A sequential code refers to code applied to some documents where : 1

(A)  Account heads are assigned to documents
(B)  Numbers and letters are assigned in consecutive order
(C)  Special names are given to accounts

(D)  Documents are arranged in special sequence

OR
(b)  Name the Accounting information sub-system which is linked with other
sub-systems for obtaining information about cost and expenses : 1
(A)  Cash and Bank sub-system
(B)  Costing sub-system
(C)  Expense accounting sub-system
(D)  Final accounts sub-system
29.  Which of the following is not an advantage of computerised accounting system ? 1
(A)  Timely generation of reports in desired format
(B)  Ensures effective control over the system
(C)  Faster obsolescence of technology
(D)  Confidentiality of data is maintained

67/5/3
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30.

31.

32.

33.

34.
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(a) A ‘legend’ can be repositioned on the chart : 1
(A)  On the right side only
(B)  On the left side only
(C)  On the bottom of x-axis
(D)  Anywhere
OR
(b) The need for codification is for : 1
(A) the generation of mnemonic codes
(B)  securing the accounting reports
(C)  easy processing of data and keeping records
(D)  the encryption of data
Explain the advantages of using a Graph. 3
What is meant by Num_digit ? State the situations where it can be used. 3
(a) State steps to be taken in preparation of a chart. 4
OR
(b) What are the uses of ‘Error Alert tab’ ? 4
What is meant by ‘Merging a range of cells’ ? How is it done ? State the steps to
split a merged cell. 6
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