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(vi) Fo7 T&IT 17 @ 20 (Y77 %) T4 F97 &7 31 37K 32 (YT @) 7TG-IF0T PR &
777 & | J9F F7 3 31 HI & |

(vii) Y97 T&IT 21, 22 (Y77 &) 9T Y94 &I 33 (YT @) FH-3HT YHRI & 97 & |
YIF J7 4 3] F 8 |

(viii) Y97 G&IT 28 & 26 (YFT &) TIT F97 G&IT 34 (Y777 &) Fe-370T JHRIl 3 F97
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(ix) F97-97 7 GaF [FHcq 751 foar T & | Fef, &% YT & Fo JoH 7 R [@dHT
T =T 1397 T 8 |
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1. TR, T d9 oM™ T ®H § AERR O qe AW-EIH 1 fauSE
S-S hd & | TrEr 1 SUeK o 9F % fofu T ¢ d13iER & 9§ Y99
femm o | e 319 Wi 6 gSit a9 @t e Tg dwn | @t e 6
Tl st fawrisa foram stmem 1
(A) IO FEIGRT % &9 qUH I |

(B) U HIZERI % o9 9 urd §
(C) ¢ |IGRI % o= @ 39 §
(D) U HTEIGRI % = &N S| ®

2. TUWdH, oF T HA TH BH H TEER I qA 5:3:2 % 3G H
gty i e 4 | S S A e i & L % R o
m%mﬁmﬁm|@mmﬁéﬁ%mwﬁﬂ%|m
# fafr W woem, S99 qen @ H S, @ft RS % wE
HAES: T 1,20,000, T 80,000 AT T 1,00,000 off | ST gRT @18 TE Sl hH

ST @Tﬁ : 1
(A) T 75,000 (B) T 60,000
(C) T 65,000 (D) < 70,000
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General Instructions :

Read the following instructions carefully and follow them :

(1) This question paper contains 34 questions. All questions are compulsory.

(it)  This question paper is divided into two parts — Part A and Part B.

(iii) Part A is compulsory for all candidates.

(iv) Part B has two options. Candidates have to attempt only one of the given
options.
Option I: Analysis of Financial Statements
Option II : Computerised Accounting

(v) Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

(vi) Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

(vii) Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

(viit) Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

(ix)  There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

1. Piyush, Rajesh and Avinash were partners in a firm sharing profits and
losses equally. Shiva was admitted as a new partner for an equal share.
Shiva brought his share of capital and premium for goodwill in cash. The
premium for goodwill amount will be divided among : 1
(A)  OIld partners in old ratio
(B) New partners in new ratio
(C) New partners in sacrificing ratio
(D)  OId partners in sacrificing ratio

2. Alex, Benn and Cole were partners in a firm sharing profits and losses in
. . 1

the ratio of 5 : 3 : 2. They admitted Dona as a new partner for gth share

in the future profits. Dona agreed to contribute proportionate capital. On

the date of admission, capitals of Alex, Benn and Cole after all

adjustments were ¥ 1,20,000; ¥ 80,000 and ¥ 1,00,000 respectively.

The amount of capital brought in by Dona will be : 1
(A) T 75,000 (B) < 60,000
(C) T 65,000 (D) < 70,000
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3. 3o, THam qen Y U wH § ®Eier 9 | 31 °T™, 2023 i BH ol faEed &
T | TFERE 4 T 50,000 JEI oA b HrAlaR Hl 3Teh T 60,000 HI TRT
33 f9e’ & &9 § T 45,000 § o foram | 9 Ul 1 Pa= 3% I g

ToReT TR | <% G0 A S W arett Ty g 1
(A) T 10,000 (B) ¥ 50,000
(C) T 45,000 (D) ¥ 15,000

4. (%) AqA, 1 qUT WO TH BH § AGGR 9 qAT §:7:5 % UG H
g o F A | et e § e 3 R o T
TEER % &9 H y9w fer mn, s 3o gl ®9 @ I1get @ sfmfxa

fora | gIferft % W & aTg T ey -fawTeE 31U g 1
A 7:7:5:1 B) 4:7:5:4
(C) 8:7:5:4 (D) 7:5:8:4

AYAT

(@) T wd AR UH BH U AEIGR & qAT 4 : 3 % U H - H
ﬁﬂmaﬂ%élﬁﬁlﬁaﬁtﬁﬁ%mﬁ3m%mww
ATeR % w9 § yaw fen, frew 2 mwﬁs&aﬁw7mmﬂtﬁ
Jemfea fopam | &ra, Wawgﬂawwwﬁﬂmmtﬂm 1
(A) 4:3:3 B 2:1:3
< 2:2:3 D) 4:3:1

5. Y, S qAT < Th BH H AEIGR ¥ qAT 5:3:2 % UM H i I
favTeM #Xd 9 | SIE &1 @9 F T 95,000 HI TRET & TS | 3Eh HRUT g5 (T
ol ST I T qUT = USR-S T84 BTN | 31 7T, 2023 I GG gY I9
o, B 9 T 2,00,000 HT A Al AT | AT gRT SINT HT IHHT TR H

Uiyt & &9 4 ¢ T Ul gt 1
(A) T 17,500 (B) T 35,000
(C) T 25,000 (D) ¥ 10,000
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3. Aavya, Mitansh and Praveen were partners in a firm. On 315t March,
2023, the firm was dissolved. Creditors took over furniture of book value of
T 50,000 at T 45,000 in part settlement of their amount of ¥ 60,000. The
balance amount was paid to them through cheque. The amount paid

through cheque will be : 1
(A) T 10,000 (B) < 50,000
(C) T 45,000 (D) < 15,000

4, (a)  Atul, Beena and Sita were partners in a firm sharing profits and

losses in the ratio of 8:7:5. Damini was admitted as a new
partner for éth share in the profits which she acquired entirely

from Atul. The new profit sharing ratio after Damini’s admission

will be : 1
A 7:7:5:1 B) 4:7:5:4
(C) 8:7:5:4 (D) 7:5:8:4

OR

(b)  Rushil and Abheer were partners in a firm sharing profits and
losses in the ratio of 4 : 3. They admitted Sunil as a new partner
for %th share in the profits of firm, which he acquired %th share
from Rushil and %th share from Abheer. The new profit sharing
ratio of Rushil, Abheer and Sunil will be : 1

(A) 4:3:3 B) 2:1:3
CcC) 2:2:3 (D) 4:3:1

5. Abhay, Boris and Chetan were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. Boris was guaranteed a profit of ¥ 95,000. Any deficiency
on account of this was to be borne by Abhay and Chetan equally. The
firm earned a profit of T 2,00,000 for the year ended 315t March, 2023.

The amount given by Abhay to Boris as guaranteed amount will be : 1
(A) < 17,500 (B) < 35,000
(C) T 25,000 (D) < 10,000
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6.  IYBHYT(A): YIS HIEEGR Q@ B % qI-Ey gl gft wrEienl % iy wh
Ffirhat oft B |

FROU(R):  GRigRl AffREm i gRaW & FER, dReil Fed™ gyt

TR gra a1 wft 1 3R T I ¥ fopeft wh & g 9w o

a1 ¢ |
Trafafaa & 9 92t foarew =1 =74 il 1
(A) AR (A) 7T SR (R) GHI Tl &, Ifehd RO (R) R (A)
BN
(B)  3AMheH (A) TUT HRUT (R) I T&l & T SR (R) AR (A) HI
T AT & |

(C) 3ATHUT (A) T &, AT HRUT (R) Terd 8 |
(D) AR (A) TeTd 2, ik RUT (R) T2l 2 |

HElTRaT #TeT+e 1E9a ®1 9gT @97 398 §1 75 o1 & TR W J97 G&I7 7 97
8 & I T -

T qen sefiar S ¥ Raei s9 areft usw ®H it Argier off qur 2: 1%
I H i o1 fawrsH et off | 1 3789, 2023 S 3k S @Id A
T 5,00,000 TAT T 10,00,000 % IT T @ I | AR To@ H 10% dTHH &L
T ISl WSS ¢ I WEYH o7 | BH H 99 % G T 90,000 T A 3T
foma |

7. oW1 o fU I areht gl W ST 6 afs g 1
(A) T 50,000 (B) ¥ 1,00,000
(C) ¥ 60,000 (D) ¥ 30,000

8. el ol @Y H 9T B 1
(A) ¥ 60,000 (B) ¥ 30,000
C) I T (D) ¥ 1,00,000
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6.

Assertion (A) : Each partner is a principal as well as an agent for all the

other partners.

Reason (R): As per the definition of Partnership Act, partnership
business may be carried on by all the partners or any of

them acting for all.
Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct, but Reason (R) is

not the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct and Reason (R) is

the correct explanation of Assertion (A).
(C) Assertion (A) is correct, but Reason (R) is incorrect.

(D)  Assertion (A) is incorrect, but Reason (R) is correct.

Read the following hypothetical situation and answer questions No. 7 and 8 on

the basis of the given information.

Abha and Babita were partners in a clay toy making firm sharing profits
in the ratio of 2 : 1. On 15t April, 2023, their capital accounts showed
balances of ¥ 5,00,000 and ¥ 10,00,000 respectively. The partnership
deed provides for interest on capital @ 10% p.a. The firm earned a profit

of T 90,000 during the year.

7. The amount of interest on capital allowed to Abha will be : 1
(A) T 50,000 (B) ¥ 1,00,000
(C) < 60,000 (D) < 30,000

8. Babita’s share in profit will be : 1
(A) T 60,000 (B) < 30,000
(C) Nil (D) < 1,00,000
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9. (+)
(@)
67/1/2-11

S, Te® qUT BEH Uk BH § HEIGR I 997 5: 3: 2 % AU H i

1 fersToH g | 1 374, 20231%3?%@611%1%%343%@
2:3: 5ﬁwﬁaﬁawﬁwﬁﬁqmlmﬁrwwﬁqﬁaﬁqaﬁ
& W = 90,000 1 TH WET A7 | GEER A W forn 5 A

TeRr I ster T&t S |
STTH T WIS TG o [T SATeash GarIisH Sfafse g : 1
() (%)
(A) @:[a;[lj'sﬁ@m 99 27,000
BEM % S @ 9 27,000
(B) T 1 gl @ am 90,000
BEHE & Sl @ 3 90,000
©) q;@qq;[ﬁsﬁ@m 9 27,000
S % IS @I ¥ 27,000
(D) q;@qq;[ﬁsﬁ‘@m | 90,000
SERcikek: 90,000
EBEN
oy, ot qon fafy wsh wd & @EGR 9 d¥1 3:2:1 % UG A

T T T HE

g | 1 31, 2023ﬁ3ﬁﬁﬂﬁwﬁmgﬁa€r

foye 1:2: 3%&3%1365@%%%?11 | 39 fafar =1 ea-gTf
@M T T 60,000 T 719 I o |

- @I % 99 S Sty % foru arravass At wiEfee 2t 1
fifr | o TR
() (%)
(A) = =1 Sf @t EIL| 30,000
T 1 Yot @ am 20,000
fater =1 46 @ a 10,000
AH-EIH @1 ¥ 60,000
(B) e =1 it @ am 10,000
<19 1 St @ am 20,000
fafer =1 1:T5-ﬁ Q1 9 30,000
ATH-EIH @1 | 60,000
(®); = =1 Sf @ | 20,000
faf¥r = It @1d 9 20,000
(D) fafa =1 4&ft @ am 20,000
e = St @ | 20,000
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(b)
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Dan, Elf and Furhan were partners 1n a firm sharing profits in the
ratio of 5 : 3 : 2. With effect from 15t April, 2023, they decided to
change their profit sharing ratio to 2:3:5. There existed a
General Reserve of ¥ 90,000 on the date of change in profit
sharing ratio. The partners decided not to distribute General
Reserve.

The necessary adjustment entry to show the effect of the above will

be : 1
Date | Particulars Dr. ?%ount Cr. ?;n)ount
(A) Dan’s Capital Alc Dr. 27,000
To Furhan’s Capital A/c 27,000
(B) Dan’s Capital A/c Dr. 90,000
To Furhan’s Capital A/c 90,000
(©) Furhan’s Capital A/c  Dr. 27,000
To Dan’s Capital A/c 27,000
(D) Furhan’s Capital A/c  Dr. 90,000
To Dan’s Capital A/c 90,000
OR
Sia, Tom and Vidhi were partners 1n a firm sharing profits in the
ratio of 3:2: 1. With effect from 15t April, 2023, they decided to
share profits and losses in the future in the ratio of 1:2: 3. There
existed a Debit Balance of ¥ 60,000 in Profit and Loss Account on
that date.
The necessary journal entry for distribution of the balance in the
Profit and Loss Account will be : 1
. Dr. Amount | Cr. Amount
Date | Particulars (2) (3)
(A) Sia’s Capital A/c Dr. 30,000
Tom’s Capital A/c Dr. 20,000
Vidhi’s Capital A/c Dr. 10,000
To Profit and Loss A/c 60,000
(B) Sia’s Capital A/c Dr. 10,000
Tom’s Capital A/c Dr. 20,000
Vidhi’s Capital A/c Dr. 30,000
To Profit and Loss A/c 60,000
©) Sia’s Capital A/c Dr. 20,000
To Vidhi’s Capital A/c 20,000
(D) Vidhi’s Capital A/c Dr. 20,000
To Sia’s Capital A/c 20,000
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.
Qcollegedumas
India’s largest Student Review Platform




Y Ve )

10. (%) T 100 % TH /I, 59 W T 80 Urd & MU F, T 20 H AfcH
FTHT TR T PTAE 7 i TEO R o | 98 =i qod e a9

3791 /3R =t g fifia fomenm S wehan 2, B 1
A) T 120 (B) T 100
(C) < 80 D) =T 20

AT

(@) fE fafide 9 T 10 TS & 500 3790 /3 &1 g0 W o, 1w
T 7 9fd /IR HT YA TR T o7 | 39 ST /IR W T 9 ufa
39T /3R gt Yea A Frifia o fom men | OSft W= @ # swaraia

EASIEICI G RUN U 1
(A) ¥ 3,000 (B) ¥ 5,000
(C) ¥ 4,500 (D) ¥ 3,500

11. (%) 37, T aun <fell T ®H H AEQR & 941 3:2:1 % g9 H
AT T fawrsH e & | Sfelt FanfEa & |t i Fartat
% G 35 qAT o1 1 T3 ATH-[IWTSH TgIE 5: 3 o1 | 3N AIEER

ST ATYATH LI B : 1
A 3:2 (B) :
€ 3:1 (D)

AT

(@) widr, 9 G Sgel Th BH W OHISGR o TeM 3:2:1 % Igwd H
AT T Ta9TSH d 9 | g QaTad 81 T IR 3FehT Wil Hidl
AT AT G 1:4 % AT H o o0 T | SIg9 s FETHG W 91G

Hrar @ ST ST T AH-fATSE STuT g 1
(A 3:2 B 8:7
C 7:3 D)y 2:3

12. UToH TS 9 30% Hiftem ® T 10 T390 & 50,000 THAT 370 /30 & folw
T W febw | Trqut Tfdt 1 AW SfEed W TR S e 1 2,50,000
30 /R o TAC 3A1ele Ured gL | Heaeft 4 |l SATeIgshi Sl TS ITTER
T TR0 /AN <hl M€ hid o1 o o | ot gro amue A g afsr off : 1

(A) T 32,50,000 (B) T 15,60,000
(C) F 39,00,000 (D) ¥ 26,00,000
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10. (a)
(b)
11. (a)
(b)
12.
(A)
©)
67/1/2-11

A share of T 100 on which ¥ 80 is received is forfeited for
non-payment of final call of ¥ 20. The minimum price at which
this share can be reissued is :

(A) T 120 (B) < 100
(C) < 80 (D) <20
OR

Shiv Ltd. forfeited 500 shares of ¥ 10 each on which ¥ 7 per share
was paid. These shares were reissued for ¥ 9 per share fully paid.
Amount transferred to Capital Reserve Account will be :

(A) < 3,000 (B) ¥ 5,000
(C) < 4,500 (D) < 3,500

Anju, Divya and Bobby were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Bobby retired. The new profit sharing
ratio between Anju and Divya after Bobby’s retirement was 5 : 3.
The gaining ratio of remaining partners will be :

A 3:2 B) 5:3
) 3:1 D) 2:3
OR

Mita, Veena and Atul were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Atul retired and his share was taken
over by Mita and Veena in the ratio of 1 : 4. The new profit sharing
ratio between Mita and Veena after Atul’s retirement will be :

A 3:2 B) 8:7
(C) 17:3 D) 2:3

Alfa Ltd. invited applications for 50,000 equity shares of ¥ 10 each at a
premium of 30%. The whole amount was payable on application.

Applications were received for 2,50,000 shares. The company decided to

allot the shares on a pro-rata basis to all the applicants. The amount
refunded by the company was :

T 32,50,000 (B) ¥ 15,60,000
T 39,00,000 (D) T 26,00,000
Page 11 of 39 P.T.O.
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18. S fafds 7 T 10 % & 25,000 THAT W /IR frifia e | afyr W=

T 1 YR & AT o
3T | — T 49fq AA/IW
ATEET W — T 59fd 3AA/IN

o U (W AT W — N
TeaTfad wfi ofEl /AR % fou eteed W gu ok etefed s fou Mmoo
1,500 37311 /3T ol DIgHT 3TMeied W T THET G ITed &1 T8 | 376
A S1¢ 39 3T/ T &0 (forfeit) L o= T | wog w@ Afcw I
anft o Tl Tl S oft | 3T /IR T (forfeit) o THA IT;/IM S @ H

I fopu e 1
(A) ¥ 15,000 (B) T 24,000
(C) ¥ 13,500 (D) ¥ 18,000

14. 9faqd (IRfaa) g, ISt 1 98 W g, TS shad HEt S FETE
TN o AfANR 7T TET ST el | 1
(A) Twifra (B) it s/t
(C) 3mTad (D) AT hI

15. 3B Y7(A) : =T (3TRMeT) FOA bl AR KOO o AW A oft I

TR |

FRU(R):  HF! 39 YR o UG o HT g1 SUR ITed g4 oh THRIeA
& foru oft o615 == 781 <ft B | I oo HET S FEItd WA
Teh SeehTioTeh 3TaTY o HYT W e 8d 2 |
Trafafaa & 9 92t foasrew =1 =@ il 1
(A) AN (A) T HROT (R) SHI Fal & a1 SR (R) 3B (A) i
TE AT 7 |
(B)  SATRUA (A) TUT R (R) THI T& &, Tl DRI (R) 1R (A) i
T =TT T 3 |
(C) AR (A) TId B, oifehd RUT (R) Tl 2 |
(D) 3T (A) T ], aifehd SR (R) Terd ® |

16. (%) wufa/eratfar @ ftm g gafy, 59 aeqa o feweet gr
HTTH:@TI?IT% 1
(A)  30m I @ra | 9 6 St @
(B)  310M Ir=AT @I § ST <hl S 8
() 3w/ G @ | T A el 2
(D) 3797/3RR G5t @rd | 1 i A 7
AIAT
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13. Xeno Ltd. issued 25,000 equity shares of ¥ 10 each. The amount was
payable as follows :

On Application — T 4 per share
On Allotment — T 5 per share
On First and Final call - Balance

All the shares offered were applied for and allotted. All the money due on
allotment was received except on 1,500 shares. These shares were
forfeited immediately after allotment. First and final call was not yet
made. At the time of forfeiture, Share Capital Account will be debited by : 1

(A) T 15,000 (B) T 24,000
(C) < 13,500 (D) < 18,000

14. Reserve capital is that part of capital which cannot be called
except at the time of winding up of the company. 1
(A)  Issued (B) Called up
(C)  Uncalled (D) Nominal

15. Assertion (A): Irredeemable debentures are also known as perpetual
debentures.

Reason (R): The company does not give any undertaking for the
repayment of money borrowed by issuing such
debentures. They are repayable on the winding up of the
company or on the expiry of a long period.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.
(D)  Assertion (A) is correct, but Reason (R) is incorrect.

16. (a) Money received in advance from shareholders before it is actually
called up by the directors is : 1

(A)  debited to calls in advance account
(B)  credited to calls in advance account
(C)  debited to share capital account
(D)  credited to share capital account

OR
67/1/2-11 Page 13 of 39 P.T.O.
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(@) viavfaal o JEaE AYGT Th b g I At b AMEH *
Frer & e we it ffa w93 st Sl o 6l et ST R 1
(A) 370 /3R T G HA
(B) wwar Usft foehed Frem
(C) 379 /IRR = T3ft wrame
(D) W@ 3R

17. 37879, Sorsia qol fas™ T w4 H HEER o 997 2: 3 : 3 o TJUId H v-glH
F1 fousH I A | T FATHET B TN | Sosid qon fem 3 vfosy §
AH-FIH T TI9TSH 22 1% 3T | e o1 Fo o | stem 6 sankah
% T ®H i TIfa 1 e T 2,70,000 TRaT T
YA U I O HINT qeT HEF h HATHG W TN T @l
(Tt @rar @t fomT) S & fore srawes st gfafse hifse | 3

18. I8 QAT Hiccteh! Teh ®H H HT3R off o Iehl TFF TSt T 2,00,000 off |
gferdhet sl "HT @ 10% oft | fuset = aul & ov f g 9

=
2019 -20 20,000
2020 -21 30,000
2021 - 22 27,000
2022 - 23 35,000

4 2022 — 23 % IH(H TIAY (¥h) H TeAThd T 4,000 ¥ HA fopal T |
TUse IR a9l & 379d AT & S I8 & T & YR W HBH i ©ATd hi
TUET I | 3
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A &1 foueH = o | 3R TR Ot e T 2,00,000,
< 1,00,000 91 < 1,00,000 off | 31 W, 2023 H TATA gC o9 H
3T @I H ISt T S 5% Tk &L hl 3TUET 8% aTfNh G H STHT

fezm |
AT FHEISH USHTHET Tlase hIfT | 3199 1Y ol TqsedT § e3Mse | 3
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(b)  An offer of securities or invitation to subscribe securities to a select
group of persons is termed as : 1
(A)  Buy back of shares
(B) Employee stock option plan
(C)  Private placement of shares
(D) Sweat Equity

17. Akshay, Baljeet and Cizan were partners in a firm sharing profits and
losses in the ratio of 2 : 3 : 3. Akshay retired. Baljeet and Cizan decided to
share profits and losses in future in the ratio of 2:1. On the day of
Akshay’s retirement, goodwill of the firm was valued at ¥ 2,70,000.
Calculate gaining ratio and pass necessary journal entry to record the
treatment of goodwill (without opening goodwill account), on Akshay’s

retirement. 3

18. Norah and Mallika were partners in a firm with a combined capital of
T 2,00,000. The normal rate of return was 10%. The profits of the last
four years were as follows :

=
2019 -20 20,000
2020 -21 30,000
2021 - 22 27,000
2022 - 23 35,000

The closing stock for the year 2022 — 23 was undervalued by ¥ 4,000.

Calculate goodwill of the firm based on two years’ purchase of the last

four years’ average super profit. 3

19. (a) Mohan, Suhaan and Adit were partners in a firm sharing profits
and losses in the ratio of 3:2:1. Their fixed capitals were :
< 2,00,000, T 1,00,000 and ¥ 1,00,000 respectively. For the year
ended 315t March, 2023, interest on capital was credited to their
accounts @ 8% p.a. instead of 5% p.a.
Pass necessary adjusting journal entry. Show your workings clearly. 3

OR
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(b)  Manoj and Nitin were partners in a firm sharing profits and losses
in the ratio of 2:1. On 315t March, 2023, the balances in their
capital accounts after making adjustments for profits and
drawings were ¥ 90,000 and ¥ 80,000 respectively. The net profit
for the year ended 315t March, 2023 amounted to ¥ 30,000. During
the year Manoj withdrew ¥ 40,000 and Nitin withdrew ¥ 20,000.
Subsequently, it was noticed that Interest on Capital @ 10% p.a.
was not provided to the partners. Also Interest on Drawings to
Manoj ¥ 3,000 and to Nitin ¥ 2,000 was not charged.
Pass necessary adjusting journal entry. Show your workings clearly. 3

20. (a) Sunrise Ltd. acquired assets of ¥ 3,60,000 and took over creditors
of ¥ 1,00,000 from Moonlight Ltd. for an agreed purchase
consideration of T 4,80,000. Sunrise Ltd. issued 9% Debentures of
T 100 each at a discount of 4% in satisfaction of the purchase
consideration.
Pass necessary journal entries in the books of Sunrise Ltd. Show
your workings clearly. 3
OR
(b)  Grapple Ltd. took over assets of ¥ 25,00,000 and liabilities of
T 5,00,000 from Allore Ltd. for an agreed purchase consideration
of ¥ 18,00,000. Grapple Ltd. issued 11% Debentures of ¥ 100 each
at 20% premium in satisfaction of the purchase consideration.
Pass necessary journal entries in the books of Grapple Ltd. Show
your workings clearly. 3

21. Archana, Vandana and Arti were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Their Balance Sheet on 315t March, 2023
was as follows :

Balance Sheet of Archana, Vandana and Arti as at 315 March, 2023

Liabilities Amount | cets Amount
Capitals : Investments 80,000
Archana 80,000 Plant 1,00,000
Vandana 70,000 Stock 40,000
Arti 60,000 | 2,10,000 | Debtors 50,000
General Reserve 30,000 | Cash at Bank 30,000

Creditors 60,000
3,00,000 3,00,000

The firm was dissolved on the above date.
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oM a9 1 81 9, 2023 i R fEufa foemor 1 gem & ot
31 T, 2023 1 T, g6 AT 39 1 feafa feremor
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85,000 85,000
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(1) Assets were realised as follows :

Debtors — ¥ 40,000
Stock — ¥ 50,000
Plant — ¥ 60,000

(i1)  25% of the Investments were taken over by Vandana at ¥ 18,000.
Remaining Investments were taken over by Archana at 10% less
than its book value.

(iii) Expenses of realisation ¥ 20,000 were paid by Arti.
Prepare Realisation Account.

22, Shivalik Limited was registered with an authorized -capital of
< 10,00,000 divided into equity shares of ¥ 10 each.

It offered 50,000 equity shares to the public. The amount was payable as
follows :

On Application — T 2 per share

On Allotment — < 6 per share

On First and Final call - Balance
The issue was fully subscribed. All the amounts were duly received
except the allotment and first and final call money on 4,000 equity
shares. These equity shares were forfeited.
Present the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same.

23. Gagan, Harsh and Ishan were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at 315t March, 2023,
was as follows :

Balance Sheet of Gagan, Harsh and Ishan as at 315t March, 2023
Amount Amount
Liabilities o | Assets o
Bills Payable 20,000 | Bank 10,000
General Reserve 15,000 | Stock 20,000
Capitals : Debtors 25,000
Gagan 25,000 Fixed Assets 30,000
Harsh 15,000
Ishan 10,000 50,000
85,000 85,000
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Gagan died on 30" June, 2023. According to the partnership deed,

Gagan’s legal representatives were entitled to the following :
) Balance in his Capital Account.
(ii))  Interest on capital @ 12% p.a.

(iii)  His share of goodwill. Goodwill of the firm was valued on the basis

of twice the average of the past four years’ profits.

(iv)  His share in the profits up to the date of death on the basis of the

average profit for the preceding three years.

Profits for the previous four years were :

-
2019 — 20 12,000
2020 — 21 (15,000)
2021 — 22 45,000
2022 — 23 18,000

Prepare Gagan’s Capital Account to be rendered to his legal representatives. 6

24. On 15t April, 2022, Ahilaan Ltd. issued 10,000, 9% Debentures of
T 100 each at a premium of 7%, redeemable at a premium of 3% after
five years. The company had a balance of ¥ 20,000 in Securities Premium

Account.

(a) Pass necessary journal entries for issue of debentures and for
writing off ‘Loss on Issue of Debentures’ utilising Securities

Premium Account at the end of first year itself.

(b)  Prepare ‘Loss on Issue of Debentures Account’ for the year ended

315t March, 2023. 6
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25. (a) Shubhi and Revanshi were partners in a firm sharing profits
and losses in the ratio of 3:2. Their Balance Sheet as at
315t March, 2023 was as follows :

Balance Sheet of Shubhi and Revanshi as at 315t March, 2023

Liabilities Amount |, csets Amount
Capitals : Fixed Assets 90,000
Shubhi 60,000 Stock 38,000
Revanshi 32,000 | 92,000 | Debtors 30,000
General Reserve 30,000 | Cash 52,000

Bank Loan 18,000

Creditors 70,000
2,10,000 2,10,000

On 15t April, 2023 they admitted Pari into the partnership on the

following terms :
) Pari will bring ¥ 50,000 as her capital and ¥ 50,000 for her

share of premium for goodwill for ith share in the profits of

the firm.
(i1))  Fixed assets were depreciated @ 30%.
(111)  Stock was valued at T 45,000.
(iv) Bank loan was paid off.

(v)  After all adjustments capitals of Shubhi and Revanshi were
to be adjusted taking Pari’s capital as the base. Actual cash
was to be paid off or brought in by the old partners as the
case may be.

Prepare Revaluation Account and Partners’ Capital Accounts. 6
OR
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(b)  Rishi, Shashi and Trishi were partners in a firm sharing profits

and losses in proportion of %, %and 1 respectively. Their

Balance Sheet as at 315t March, 2023 was as follows :

Balance Sheet of Rishi, Shashi and Trishi as at 315t March, 2023

Liabilities Amount | cets Amount
Capitals : Fixed Assets 80,000
Rishi 36,000 Stock 20,000
Shashi 30,000 Debtors 30,000
Trishi 20,000 | 86,000 | Cash 40,000

General Reserve 30,000

Creditors 54,000
1,70,000 1,70,000

Shashi retired from the firm on 15t April, 2023 on the following

terms :

(1) Fixed Assets were valued at ¥ 56,000.
(i1)  Stock was taken over by Shashi at ¥ 26,000.

(i) Goodwill of the firm was valued at ¥ 18,000 on Shashi’s

retirement

(iv) Balance in Shashi’s Capital Account was transferred to her

loan account.

Prepare Revaluation Account and Partners’ Capital Accounts. 6
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26.

(a)

(b)

67/1/2-11

Qumtan Ltd. invited applications for issuing 1,00,000 equity
shares of ¥ 10 each at a premium of ¥ 6 per share. The amount

was payable as follows :

On Application and Allotment — ¥ 8 per share

(including premium ¥ 3)

On First and Final call — Balance (including premium)
Applications for 1,60,000 shares were received. Applications for
10,000 shares were rejected and pro-rata allotment was made to
the remaining applicants. Excess money received on application
and allotment was returned. Dheeraj, who was allotted 200 shares,
failed to pay the first and final call money. His shares were
forfeited. All the forfeited shares were reissued at ¥ 5 per share

fully paid up.

Pass necessary journal entries in the books of Qumtan Ltd.

OR

Printkit Limited invited applications for issue of 80,000 equity

shares of ¥ 10 each. The amount was payable as follows :
On Application — T 3 per share
On Allotment — T 2 per share

On First and Final call — Balance
Applications for 1,50,000 shares were received. Applications for
10,000 shares were rejected and pro-rata allotment was made to
the remaining applicants on the following basis :
Category A — Applicants for 80,000 shares were allotted
40,000 shares.

Category B — Applicants for 60,000 shares were allotted
40,000 shares.

Excess money received on application was adjusted towards
amount due on allotment and first and final call. All the amounts
due on allotment and first and final call were duly received.

Pass necessary journal entries in the books of Printkit Limited.

6
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27. (a)
(b)
28. (a)
(b)
67/1/2-11

PART B
OPTION -1
(Analysis of Financial Statements)

The transaction ‘Acquisition of machinery by issue of equity shares
of ¥ 5,00,00,000’ will result in : 1

(A) Cash inflow of ¥ 5,00,00,000 from financing activities
(B)  Cash outflow of ¥ 5,00,00,000 from financing activities
(C)  Cash outflow of T 5,00,00,000 from investing activities
(D) No flow of cash

OR

The transaction ‘Capital Gains Tax paid on sale of fixed assets’ is

classified under which of the following : 1
(A)  Operating Activities

(B) Investing Activities

(C)  Financing Activities

(D) Cash and Cash Equivalents

Analysis of Financial Statements is useful and significant to

different users. Which of the following users is particularly

interested in the firm’s ability to meet their claims over a very

short period of time ? 1
(A)  Labour Unions (B)  Trade Payables
(C) Top Management (D) Finance Manager

OR

ratios are calculated to determine the ability of the
business to service its debt in the long run. 1
(A) Liquidity (B)  Turnover
(C)  Solvency (D) Profitability
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29. Identify which of the following transactions will result in ‘Cash Inflow
From Operating Activities’: 1
(A) Payment to creditors
(B) Interest received by a non-finance company
(C)  Dividend received by a non-finance company
(D)  Amount received from debtors
30. The Quick Ratio of a company is 1 : 2. Which of the following transactions
will result in an increase of this ratio ? 1
(A) Cash received from debtors
(B)  Sold goods on credit
(C)  Purchased goods on credit
(D)  Purchased goods on cash
31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3
(a)  Patents
(b)  Unpaid dividend
(c) Prepaid Expenses
32. From the given information, calculate : 3
(a)  Current Ratio
(b)  Return on Capital Employed
. Amount
Particulars %)
Liquid Assets 8,00,000
Inventory 2,00,000
Current Liabilities 4,00,000
Net Profit Before Tax 12,80,000
10% Debentures 12,00,000
Shareholders Funds 16,00,000
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31 AT, 2023 1 st ferfires =t feafa feramor
P— =ﬁ2 31.3.2023 31.3.2022
4. (%) (%)
I - THAT Ud 29dT0 :
1. Wuweh/IRus i
(%) ST/ GA 4,00,000 2,50,000
2. 379 AW
(%) <refeprefia o 2,00,000 1,50,000
3. =T eFdrg
(%) AT < 2,00,000 1,00,000
E3d 8,00,000 5,00,000
II - ufEra i~
1. 3r=d gt
(%) wrf gt /araf,
HA T YR AT I
4,00,000 3,50,000
2. = aiEataEt
(%) Wi 2,00,000 70,000
(@) =ATaTieh g 2,00,000 80,000
E3d 8,00,000 5,00,000
AT
(@) ffafied g=@1 & 31 A=, 2022 q1 2023 H FHE L I & [IQ
qoTcHe TY-gTH foawr qam i . 4
- =ﬁ2 2022 - 23 | 2021 - 22
g. (%) (%)
T 8 3 10,00,000 8,00,000
HHET fedemy == 2,50,000 1,00,000
I = 5,50,000 4,00,000
L 50%
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33. (a)

(b)

67/1/2-11

From the given Balance Sheet of Geox Ltd., prepare Common Size

Balance Sheet :

Balance Sheet of Geox Ltd. as at 315t March, 2023

Particulars Note | 31.3.2023 | 31.3.2022
No. < <
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 4,00,000 | 2,50,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2,00,000 1,50,000
3. Current Liabilities
(a) Trade Payables 2,00,000 1,00,000
Total 8,00,000 | 5,00,000
II - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment
and Intangible Assets 4,00,000 | 3,50,000
2. Current Assets
(a) Inventories 2,00,000 70,000
(b) Trade Receivables 2,00,000 80,000
Total 8,00,000 | 5,00,000
OR

From the following information, prepare a Comparative Statement
of Profit and Loss for the year ended 315t March, 2022 and 2023 :

Particulars Note | 2022 — 23 2021 — 22
No. (%) (¥)
Revenue from operations 10,00,000 8,00,000
Employee benefit expenses 2,50,000 1,00,000
Other expenses 5,50,000 4,00,000
Tax rate 50%
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34. Tr=fafed gaan & Samem wfafafi=i @ e yamR’ i UM SHifsre
3 qfsr
(%)
TRy« 37eTq Ty-gTf foreor &1 9 6,28,000
ETRCIIE) 1,50,000
U a9 & v yedtfaa a9 72,000
Hedstd 1,40,000
TR0 & fasha B 30,000
IEENIICRCE TR I 20,000
s e A 6,000
=Te cFareTi # gfg 1,61,000
1] IiErfl § gig 6,00,000
(Thg TF Uehs qod oh ANINTH)
e AT § 64,000
S T YTTdT™ 1,18,000
T @
farerew - 11
(erfreRfers eaTe)
27. (%) Fgg fagbar JHR
100 — 199 rsferet TRIT
200 — 299 qrsfenet ©ie
fafafigd & 9 v s Sra gRT ST | AU T g o YR
AT 1
(A) =Alh HiE
(B) AU HIS
(C) JHI% I
(D) T HIE
YT
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34. From the following information, calculate ‘Cash Flows From Operating

Activities’ : 6
A t
Particulars rr(lg)m
Surplus i.e. Balance in Statement
of Profit and Loss 6,28,000
Provision for Tax 1,50,000
Proposed Dividend for the previous year 72,000
Depreciation 1,40,000
Loss on Sale of Machinery 30,000
Gain on Sale of Investments 20,000
Dividend Received on Investments 6,000
Increase in Current Liabilities 1,61,000
Increase in Current Assets
(other than cash and cash equivalents) 6,00,000
Decrease in Current Liabilities 64,000
Income Tax Paid 1,18,000
PART B
OPTION -1I
(Computerised Accounting)
27. (a) Codes Dealer Type
100 — 199 Cycle tyres
200 — 299 Cycle seats
From the following, identify the type of code used by a trading
company : 1
(A)  Block code
(B)  Sequential code
(C)  Mnemonic code
(D)  Secret code
OR
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(@)

TE #pH# The BT @ 1
(A) ¥ e qaTd &9 3 fregd T B |

(B) & foreft T =t 3= & v fean S 7 |

(C) S qed 3Ycley & B |

(D) S« FATehgl & Fw H 37ueT Bd & |

28. UIHA Ui T UTS A0 T 37l bl fohar! I0RN 0 smeilga femam S weman

27?
(A)

(&)

29, (%)

67/1/2-11

1
4 (B) 12
20 D 7
UY TI@Tehd o1 390 I A Faisy, ST Thg ! e TF YT qen
SAFEI ek hIY EEAT-AOT § e ohidl 8 : 1
(A) o wa = @rar 3uaA
(B) 39 U4 ¢ QT IUaH
(C) g Wd ek IUaH
(D) T 3Uad
Jreran
e Tofiye &dl @ Uhid 37(hel w1 Ueh &1 R § HEIYd L o/ ST
8, dl 98 $edl & : 1

(A)  aTEdfIeh STfRAT TshAY
(B)  3ffeher efiror

(C) GHg TshHU

(D) AT TF GG LR
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Correct ##### appears : 1
(A)  When column is not wide enough.

(B) When a number is divided by zero.

(C)  When value is not available.

(D)  When there are exceptions of summary of data.

28. How many categories of data can be plotted on a pie chart in Excel

software ? 1
A 4 (B) 12
) 20 (D) 7

29. (a) Name the Accounting Information sub-system which deals with

(b)

67/1/2-11

receipt and payment of cash and electronic funds transfer : 1
(A) Sales and Accounts Receivable sub-system

(B)  Purchase and Accounts Payable sub-system

(C) Cash and Bank sub-system

(D)  Costing sub-system
OR

When the accumulated data from various sources is processed in

one shot it is called : 1
(A)  Real time processing

(B)  Data validation

(C)  Batch processing

(D)  Processing and revalidation
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30. 3fhe, , , BTSaRR QYT TGAT ITIehiord T@Tehd ol
& uie T |
frefafed & @ sifirepler ohara a3 % SH-8 g T ITYH A § I & :
(A) T a1 9|
(B) N qT fshamd
(C) W=RH Tl €dY (CPU)
(D) ¥ AT @
31. T % IWAN H B dTel ATl Sl AHATET |
32. Ueh 3G hl HEHIAT & “HAh{Heh hig AT HI® hIg’ hl AU |
33. (%) Afyeriord d@eRT a3 & fohegl IR a1l =1 Sooig I |
Jrera
(@) nfiyenic @i o 61 et faomarsti & ®9 § ‘gHad gremw o
‘MRSt 3Teh&TUT 1 HHSTST |
34. ‘GH3W (Lookup) HH & T IeR-fo=ame €41 1 FHATST |
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30. Data, , , Hardware and Software are five pillars
of Computerised Accounting System (CAS). 1

From the following, which two pillars of CAS are missing in the above

statement :

(A) Printer and Mouse

(B)  People and Procedures
(C)  Mouse and CPU

(D) Information and Accounts

31. Explain the advantages of using charts. 3

32. Explain ‘Sequential Code’ and ‘Mnemonic Code’ with the help of an

example. 3

33. (a) State any four advantages of Computerised Accounting System. 4
OR

(b)  Explain ‘Password security’ and ‘Data audit’ as security features of

Computerised Accounting System. 4
34. Explain the two syntax forms of ‘Lookup’ function. 6
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