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?777-7727'75?\97:

(i) 39 Y97-99 7 34 357 & | @t 357 arfdard &

(i) T8 J99-97 @ 977 7 @yifaa & — s & a9 yma |

(iii) 9T & T qhemfefa & fore srfAart 3 |

(v) YT @ % 3l fasheq & | g7 &1 @acT ek &1 fabey & 991 & I forgd & /
faeeq1: fawia faewon &1 favesor
faeeq 11 : 3rfesiorT aaisT

(v) %97 @11 & 16 (Y77 %) 77 ¥97 G&I1 27 & 30 (YT @) Tglasbediq JHR & o7
& | J9% 57 1 37% %1 & |

(vi) 397 &I 17 @ 20 (977 &%) T 597 G&I7 31 37K 32 (9T @) TG-FFHT TR &

¥ & | % F7 3 3] 1 & |

(vii) F¥7 G&IT 21, 22 (97T &) T4 F¥7 G 33 (YT @) Fe-37R07 FFR-1L & 5397 & /|
I Jo7 4 37H] HT 8 |

(viii) ¥97 G&IT 28 T 26 (YFT &) TIT F97 GE&IT 34 (Y777 &) Fe-370T JHRIl 3 97
g | 39 I97 6 37H] HT 5 |

(ix) ¥¥7-97 & GO fasheq 781 1397 797 & | FEf, I9% 97 & FF g9 § Ak Fhey
T =T 1397 T 8 |

U &
(TS wat qut wfHEEt & o ST

1.  3PHYT(A): & A/ T O (forfeit) a1 ST 7, ?ﬁ 379 /IR YA
Wrd o M H JEf TS i U1 JHT A () grafed 3Ted I

QAT AT 3Ted AT qAT (i) /IR T (forfeit) Td H
st /3 T R & & e TR A R

FRU(R) : ST TR /R T & (forfeit) TohaT ST 8, T9 shael Afayfd
Hiftrm & grafea gfafsedi = Seht /AW 8O (forfeit)
Gd ° grafaa aft wfafseai i feeh or@, c@ied geaeni |
L T e 3, 3ete foan siman 7

Fr=faiRaa @ @ g€ fase 1 =@ IS . 1
(A) AR (A) T HROT (R) AT H& § AT RO (R), AHeH (A) H
TE ST 7 |
(B) 3MheH (A) TAT AU (R) A1 T&l &, Wb RO (R), 3T1The (A)
<1 gl saTE TEF 2 |

(C)  SAMNYHAT (A) TeTd B, Afhd R0 (R) &1 & |
(D) 3R (A) T 7, Aok SR (R) T4 ¢ |
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General Instructions :

Read the following instructions carefully and follow them :

(i) This question paper contains 34 questions. All questions are compulsory.

(it)  This question paper is divided into two parts — Part A and Part B.

(iti) Part A is compulsory for all candidates.

(iv) Part B has two options. Candidates have to attempt only one of the given
options.
Option I: Analysis of Financial Statements
Option II : Computerised Accounting

(v) Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

(vi) Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

(vii) Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

(viit) Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

(ix)  There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

1. Assertion (A) : When the shares are forfeited, share capital account
1s debited with the amount called up and credited to
(1) respective unpaid calls account i.e., calls in arrears and
(1) share forfeiture account with the amount already
received on shares.

Reason (R): When the shares are forfeited, all entries relating to
the shares forfeited, except those relating to securities
premium, already recorded in accounting records must be
reversed.

Choose the correct option from the following : 1
(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.
(D)  Assertion (A) is correct, but Reason (R) incorrect.
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2. undw yfayld we fafmm & (&) % fowm-fed & srEn o/l %
3Teed o foie =an tfiem e § & fore IS 36 90% § A &1 &1 dehal ? 1
(A)  Hfe gt (B) i Tht
(€) fres gt (D) it g&ft

3. Ucw fdfRg 9 T 10 Y% & 50,000 THAT A0 /AL BT T 110 Ifd 377/
T ST 1 AfeH & fote yeqa fopu | Tweq iy omae W oft | 48,000
3N/ % TAIQ 3Trae IH g a0 @ TGl i 3TEe L fean ma |

31 9 gre isy g 1
(A) T 52,80,000 (B) ¥ 55,00,000
(C) T 50,00,000 (D) ¥ 48,00,000

4, g fAfRE 3 T 10 I¥% & 50,000 FHAT AI;T/IR HI T 2 Ui IT9/IW
fiftrm W fifaa fopam | Uiy &1 ymam e gohR @ @ o
AEET g A W — T 7 gfa 3w/ (Sfiftew afza)
JH U A I W — 9
i g w9 @ 3figa g3 | 1,000 FHAT SRAT/RAT W YW T 3w Fr=q
i g auft uf faftreq urg &1 1€ | 57 7T /AW H1 O (forfeit) N fom

T | 39 /IR % O (forfeit) W A ATTAT Wid H forg Sma - 1
(A) ¥ 7,000 =T H (B) ¥ 5,000 |
(C) ¥ 5,000 =T | (D) ¥ 7,000 A

5. UM UMY S ST shl hig (IR e 989 T8l hid 8, hadld & : 1

(A) [ U T R
(B) TaReTs U X 0TI
(C) 3Wfqd oA

(D) & oA
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Minimum subscription for allotment of shares as per Securities and
Exchange Board of India (SEBI) guidelines cannot be less than 90% of

which of the following capital ? 1
(A)  Reserve Capital (B) Nominal Capital
(C)  Subscribed Capital (D)  Issued Capital

Alfa Ltd. offered for public subscription 50,000 equity shares of ¥ 10 each

at ¥ 110 per share. The entire amount was payable on application.

Applications were received for 48,000 shares and allotment was made to

all the applicants. The amount received on application will be : 1
(A) T 52,80,000 (B) < 55,00,000
(C) ¥ 50,00,000 (D) T 48,00,000

Lexa Ltd. issued 50,000 equity shares of ¥ 10 each at a premium of

T 2 per share. The amount was payable as follows :
On application and allotment — < 7 per share (including premium)
On first and final call — Balance

The issue was fully subscribed. All the money was duly received except

the first and final call on 1,000 equity shares. These shares were

forfeited. On forfeiture of these shares Calls in Arrears Account will be : 1
(A) credited by ¥ 7,000 (B) debited by T 5,000
(C) credited by T 5,000 (D) debited by T 7,000
The debentures which do not carry a specific rate of interest are called : 1

(A)  Zero Coupon Rate Debentures
(B)  Specific Coupon Rate Debentures
(C)  Unsecured Debentures

(D) Secured Debentures
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6. (%) ohuTsl MM 4 T 10 T % 3,000 3790/ I, T | T 8 ufd
3730 /SRR W M N, T 2 UhA T /IRR H Yo A=A TRT H T A
HO W, T R o | T w sl /S W T 7 Ol o /A, T 8
Yea W g it o fen mn | o 99 @ 6 geaeanad S

et Ty B

(A) ¥ 18,000 (B) ¥ 24,000

(C) ¥ 15,000 (D) ¥ 3,000
YAt

(@) TRh s 4 T 10 I3 & 1000 M /2 i, T 9 qui Tfsr w7
ot g oft, T 2 ufaq o7w/IRR it sifem Fr=AT TR W YTaE T FE W,
SO L T | $TH ¥ 800 M /IR bl T 11 Wi 319 I Ygd I:
frtfera s feam o | oft T= wa § s gm areft ufs g
(A) T 6,400 (B) < 8,000
©) < 7,200 (D) < 10,000

FHETleTiga HicqiHe e80T 1 9167 @or 364 & 75 a7 & 3R T J97 G&I1 7 791 8 &

I o -
fem, sftm qem ardt weh wH W wWielgR off dum 3 : 2 : 1 % IMUM H
ATH-BT T foure swtd) off | greierl goi@ § 10% a1fSeh et 8 S8 W ST
GHTNG ST <1 TTae™ o1 | 31 W=, 2023 I GHTE §C 99 H T, Sfr qen
ardt o emEer i UM AN T 50,000, T 40,000 9AT T 30,000 ot |
31 9T, 2023 ! GHTH §Y 9 I Yg 9 T 57,000 T |

7. AT % ITEW W SIS 8 :

(A) ¥ 5,000 (B) ¥ 4,000

(C) ¥ 3,000 (D) T 2,000
8.  dTHl W1 AW H WRT BAT :

(A) < 11,500 (B) < 34,500

(C) ¥ 10,500 (D) ¥ 23,000
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6. (a) KLB Ltd. forfeited 3,000 shares of 10 each, ¥ 8 per share called
up for non-payment of first call of ¥ 2 per share. All these shares

were reissued at ¥ 7 per share, ¥ 8 paid up. The amount

transferred to Capital Reserve Account will be : 1
(A) < 18,000 (B) < 24,000
(C) < 15,000 (D) ¥ 3,000

OR

(b) NUK Ltd. forfeited 1,000 shares of ¥ 10 each, fully called up for
non-payment of final call of ¥ 2 per share. 800 of these shares

were reissued at ¥ 11 per share fully paid. The amount credited to

Capital Reserve Account will be : 1
(A) T 6,400 (B) < 8,000
(C) < 17,200 (D) < 10,000

Read the following hypothetical situation and answer questions No. 7 and 8 on the

basis of the given information :

Richa, Sheena and Tapti were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. The partnership deed provided for charging
interest on drawings @ 10% p.a. The drawings of Richa, Sheena and
Tapti during the year ended 315t March, 2023 amounted to ¥ 50,000,
T 40,000 and T 30,000 respectively. The net profit for the year ended
315t March, 2023 was ¥ 57,000.

7. Sheena’s interest on drawings will be : 1
(A) T 5,000 (B) < 4,000
(C) < 3,000 (D) < 2,000

8. Tapti’s share of profit will be : 1
(A) T 11,500 (B) T 34,500
(C) < 10,500 (D) T 23,000
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9. (%) Mo, dran du1 Rg Uk BH H AeiGR off qo1 5:3: 2 % AJI H arHi
1 fawreH st off | 30 faawer, 2023 1 fag 6 gy & T | gak
TEER Heg ohl i doh o9 oW & 9m o1 AUl @ fEeht o
froc ad o A9 & YR | H It | s a8 &1 a@™ T 80,000

o | faarg o1 @ & 9T BN 1
(A) ¥ 10,000 (B) ¥ 20,000
(C) ¥ 30,000 (D) ¥ 40,000

FAoxa

(@) fifaa, o qen AFE T BY § @T9eR o 997 4 : 3 : 3 % 4™ |
A &1 faueH &t 9 | 1 3184, 2023 § 3siA ol fornm T
A T faveH 5 : 3 : 2 % U | B | A9-faueE STquTa |

qfardd ok ShIUT HIFET hl STIATY AT T SN 1
A) ey L (B) @ S
10 10
©) @ L D) e S
10 10

10. (%) @I, Hg AT AMHAT U FH H HEGR o qA 3 : 2 : 1 % I H
AY-ETH 1 I &t 9 | 31 W, 2023 H 3@ BH & faEe &
fofer form | oFErl 3 et wfy T 90,000 % oAfyes e H
T 80,000 % T oI o €2 ol 80% W o fofa1 | THGRT ! I UM
ST A <o G fohal TRAT | TR 1 ek gRT YA <l 718 TR 8ft @ 1

(A) ¥ 26,000
(B) ¥ 64,000
(C) < 80,000

(D) < 1,44,000
HAYAT
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9. (a)  Nicku, Mala and Ritu were partners in a firm sharing profits in
the ratio of 5 : 3 : 2. Nicku died on 30th September, 2023. The
deceased partner was entitled to his share of profit up to the date

of death which was to be calculated on the basis of previous year’s
profit. The previous year’s profit was ¥ 80,000. Nicku’s share of

profit will be : 1
(A) ¥ 10,000 (B) ¥ 20,000
(C) ¥ 30,000 (D) ¥ 40,000

OR

(b)  Nikhil, Arun and Mansi were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 3. With effect from 15t April, 2023,
they decided to share profits and losses in the ratio of 5 : 3 : 2. Due
to change in the profit sharing ratio, Mansi’s gain or sacrifice will

be : 1
.1 . 3
(A) Gain — (B) Sacrifice —
10 10
. 1 . 3
(C) Sacrifice — (D) Gain —
10 10

10. (a) Lata, Mehu and Namita were partners in a firm sharing profits
and losses in the ratio of 3 : 2 : 1. They decided to dissolve the firm
on 315t March, 2023. Creditors took over stock of book value of
T 80,000 at 80%, in part settlement of their amount of ¥ 90,000.

The balance amount was paid to the creditors by cheque. The

amount paid by cheque to the creditors will be : 1
(A) T 26,000
(B) ¥ 64,000
(C) < 80,000

(D) < 1,44,000
OR
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(@) @, " aur e v wH H W@ o 91 4 : 3 ;1 % IA{UId H
ATY-ET T fIuTeM oid 9 | 31 9T, 2023 1 38 BH o {d=ed ohl
fofa foram | 3@ fafy =& w0 § = 3,00,000 T U & R A qen
T 30,000 T Gy RO & foIU gEu™ o1 | foEed ®w T 20,000 %
CGR gF T TAT AV GG H 90% hH1 T g3 | SRR H THSA h TS
TIﬁZT‘&ﬁTﬁ: 1
(A) ¥ 3,00,000
(B) ¥ 2,25,000
(C) ¥ 2,80,000
(D) T 2,52,000

11. (%) 2HT 971 90 Uoh BH § ATEER & Q97 2 : 3 o TIUA H ATH-FIH
%ﬂmavﬁ%ﬁﬁaﬁwﬁwmmé%wﬁmﬁml%m
ﬁmﬁmaﬂ—amamﬁmﬁmaﬂ g & fow @ e |

%mmamaﬁwwwm%ﬂmagmm 1
(A) 8:9:13 B) 3:2:5
(C) 2:3:5 (D) 2:3:25

COC]

(@) 3N, a7 q91 9% Uh HH H AEER & aA1 1: 2 : 6 o UM |
TATH-ETH o1 TI9TSH td 9 | 916 &l 9cg 81 T8 | 3T a1 Yad 4 =%
% WU 1 2: 1% U | sfemfEa foran | =% i gog & 918 WE

AT o o off= T y-faTeR 3TgdTa B 1
A 2:1 B) 1:2
C) 5:4 (D) 4:5

12. (%) i qAT 35 Th HH H HTHER 9 AT 5 : 3 o AT § ATH-gIH o1
fauTS T 9 | 31T, 2023 1 GHTH gC Y H #fiehrd 4 Yo fammel
% TR H T 10,000 T 3TTEC fRaAT | 31 A, 2023 i HHIH §T N

T 6% d1¥eh e ¥ 2fiehld & ATELT I AT ST ¢ 1
(A) T 2400 (B) ¥ 1,200
(C) T 1,500 (D) T 900
AT
67/3/3-13 Page 10 of 39

Qcollegeduma
................................



(b)  Sanya, Sarthak and Nitya were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 1. They decided to dissolve the firm

on 315t March, 2023. On this date, the firm had debtors amounting
to ¥ 3,00,000 and provision for doubtful debts of ¥ 30,000. On

dissolution, debtors for ¥ 20,000 proved bad and the remaining
debtors realised 90%. Amount realised from the debtors will be : 1
(A) < 3,00,000

(B) T 2,25,000

(C) < 2,80,000

(D) < 2,562,000

11. (a) Hema and Tara were partners in a firm sharing profits and losses

in the ratio of 2 : 3. They admitted Ojas as a new partner. Hema

surrendered %rd of her share and Tara surrendered % of her share

in favour of Ojas. The new profit sharing ratio of Hema, Tara and

Ojas will be : 1
(A) 8:9:13 B) 3:2:5
C) 2:3:5 D) 2:3:25

OR

(b)  Aaroh, Bhuvan and Charu were partners in a firm sharing profits
and losses in the ratio of 1 : 2 : 6. Charu died. Aaroh and Bhuvan

acquired Charu’s share in the ratio of 2 : 1. The new profit sharing

ratio between Aaroh and Bhuvan after Charu’s death will be : 1
A 2:1 B) 1:2
(C) b5:4 D) 4:5

12. (a) Shrikant and Ajay were partners in a firm sharing profits and
losses in the ratio of 5 : 3. Shrikant withdrew ¥ 10,000 in the

beginning of each quarter during the year ended 315t March, 2023.
Interest on Shrikant’s drawings @ 6% p.a for the year ended

315t March, 2023 will be : 1
(A) T 2,400 (B) < 1,200
(C) T 1,500 (D) <900
OR
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(@) oW, W9 U9 T T BH § GEeR off 991 3 : 3 : 4 % W H
AR 1 faurem et off | 31 AT, 2023 %1 EHH §C a9 % IRH
o 4 sy 3¢ 9y % URY H T 30,000 H AR TR |
31 ®r=l, 2023 I GWH gL 94 H 10% 1R T & @0 & AT W/

SIS BT 1
(A) ¥ 6,000 (B) ¥ 4,500
(C) ¥ 3,000 (D) ¥ 1,500

13. Wq, | 991 UEA Teh BH H HIEGR o T 4 : 3 : 2% IId H AHIH I
fouTeE e 9 | 1 310, 2023 | 3| T AT JIAT I 3:2: 1 % AU
T e w1 fofa foren | 3emr feufa foemor = 84,000 1 st afagfd T==
T @ oA | HHER @fdYfd o T T 75,000 % & 1 TIAH TR T |

ITYh THCA o THTE ol JERId i & folt Tstre=n yfafse grft - 1

w P o e

(A) HUER efagfd d=F @ T 84,000
HAAR Fayfd 3@ @ 8 75,000
9 o Yot @ o 4,000
T % Ot @Td 9 3,000
g % Yol @d | 2,000

(B) HAAN faqfd F=g @rar T 84,000
HAAR! ffaqfd qd @ g 75,000
7 < ot @ @ 4,500
i ISl @ 9 3,000
g % Yl @id ¥ 1,500

©) | 1 Sl @ am 500
g % YSll @id ¥ 500

(D) Hrart @faqfd g=9 @ qm 84,000
HHer afagfd oo @ | 75,000
73 % Ooft @ | 3,000
i % ISl @ 9 3,000
TEd % Yol @1 ¥ 3,000
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(b)

Abha, Manju and Rhea were partners in a firm sharing profits
and losses in the ratio of 3:3:4. During the year ended
315t March, 2023, Rhea withdrew ¥ 30,000 at the beginning of
each half year. Interest on Rhea’s drawings @ 10% p.a. for the year
ended 315t March, 2023 will be :

(A) T 6,000 (B) < 4,500

(C) < 3,000 (D) T 1,500

13. Manu, Sonu and Rahul were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 2. With effect from 15' April, 2023, they decided to
share profits and losses in the future in the ratio of 3 : 2 : 1. Their
Balance Sheet showed Workmen Compensation Reserve of ¥ 84,000. The
claim on account of Workmen Compensation is estimated at ¥ 75,000.
The journal entry to give effect to the above transaction will be :

Dr Cr
Date Particulars Amount | Amount
() ()
(A) Workmen Compensation Reserve A/c  Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 4,000
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 2,000
(B) Workmen Compensation Reserve A/c  Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 4,500
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 1,500
©) Manu’s Capital A/c Dr 500
To Rahul’s Capital A/c 500
(D) Workmen Compensation Reserve A/lc  Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 3,000
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 3,000
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14. 37yF(A): TRl Gt fafe’ o |Eieri o 919 @1d 9 S1d @ S AW
oft gort dehd & ST ST 9w oft |
HRU(R) : TRt IS Ol |l " S AW A0 g T 9, IS W
TS, IRV, S W AN MG I @1 HBIGR o Yoil
@i | foran STrar @ |
Fr=faiRaa @ @ 9&i fasey 1 =@ i . 1
(A)  AHI (A) T FRU (R) F& &, AlhT HRO (R), AHFRAT (A) H
HE ST TE ¢ |
(B) 31 (A) 99T I (R) AT T&l & o SRl (R), AMRAT (A) hi
TE] AT 7 |
(C) Afpe (A) W& 7, AfhT HROT (R) W11 a1 2 |
(D) AR (A) T SR (R) SHI Terd & |
15. U1 a1 9% T BH H WHER & G 2 : 1 U § ATY-gIH o1 favm
Hd I | IFRT Gt AR T 2,00,000 TAT T 1,80,000 o | 1 31, 2023 HI
ﬁﬁuﬁwﬁﬁ%m%%@maﬁ@mm%wﬁmﬁml
TS IO IS % WA % & H T 1,50,000 ART | ATE o TAW W FBH H
@ITFCT@Tﬁ: 1
(A) ¥ 7,50,000
(B) ¥ 2,20,000
(C) ¥ 3,70,000
(D) ¥ 1,50,000
16.  Tiar aAm g0 U B H ATSIGR 9 AT 3 : 2k AU H Y-gIH 1 faueH &d
§T|§qﬁwﬁ%wﬁﬁ%w%fmwwm%wﬁmﬁmw
S 3T T o g8 ¥ 2 : 3% iU H nfemfEd foRam |y oraeh dSft 6w
& ®9 4 T 1,00,000 qAT AT HfHEg o & 4 T 50,000 TTE =T | T o
Tl T I 31U I 1
(A 3:2 (B)
C) 2:3 (D)
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AN
14. Assertion (A) : Partners’ current accounts maintained under ‘Fixed
Capital Method’ may show a debit or a credit balance.

Reason (R): In the ‘Fixed Capital Method’, all items like share of profit
or loss, interest on capital, drawings, interest on drawings
etc. are recorded in the partners’ capital accounts.

Choose the correct option from the following : 1

(A) Assertion (A) and Reason (R) are correct, but Reason (R) is not the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is not correct.
(D) Both Assertion (A) and Reason (R) are not correct.

15. Seema and Laksh were partners in a firm sharing profits and losses
in the ratio of 2:1. Their capitals were ¥ 2,00,000 and < 1,80,000
respectively. They admitted Aadi as a new partner on 15t April, 2023 for
%th share in future profits. Aadi brought ¥ 1,50,000 as his share of
capital. The goodwill of the firm on Aadi’s admission will be : 1
(A) < 7,50,000
(B) < 2,20,000
(C) < 3,70,000
(D) < 1,50,000

16. Geeta and Hari were partners in a firm sharing profits and losses in the
ratio of 3 : 2. Krish was admitted as a new partner for %th share in
profits of the firm which he acquired from Geeta and Hari in the ratio of
2 : 3. Krish brought ¥ 1,00,000 as his share of capital and ¥ 50,000 as

premium for goodwill in cash. The sacrificing ratio of Geeta and Hari will

be : 1
A 3:2 B) 1:1
C© 2:3 (D) 13:7
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17. &, 1<) a1 f¥Er & B H d8ieR 9 a1 98- i 9" 3:4:5%
Wﬁﬁ?ﬂ%?ﬁl 31 I8, 2023 ! &i1d i g & 5 | g i fdlyr a6
®H o 1l H T ok W i TOAT TR o SMER W T ST | 2022 — 2023
9 % g fasea 1 TRT T 40,00,000 oft qom 1 379, 2023 § 31 I,
2023 T oI T 10,00,000 oM | 31 HTE, 2023 ! HHTH §T a9 H1 AW
T 4,00,000 T |
g i fafr as @9 # Tfta & 9w T TOET T qeT BH hl gEdehl H 38
T aTmawaes st wfafse i | 79+ SRl 1 Tasedr 9 gisy | 3

18. grd 3R gaa & ®H H U 9= Iui hl HEGd W T 6,00,000 AT | FEH
YN o FH™ U Hfdha 6l THRT @ 10% & | BH I S T o
arferemy <1 gefietor fafy g = 40,00,000 foram o | v g fafenfsa 46f
st fsr it o Hif | 3

19. (%) gt fafies 3 vSio fafes @& = 8,00,000 1 ufmmafaai qen
T 2,00,000 % fafag oMeRt *1 AfoEw T 9,00,000 % T oI T
Rl | YTAH T 4,60,000 T Th < TG Hich adl I o oIC
T 100 YA o 9% FRUIAT T T 10% FifTm o e foham T |
SUE el & fore gt fafires < gkt # Straveeh UsHm=n gfafseat
IR | 3

AT
(@) TErn fafits 4 wh fafdes @ T 9,00,000 i wimafa=i qem
T 3,00,000 I AT T AFEY T 14,00,000 % FEHA T oI |
R | YTAE T 5,00,000 % TH b FIFE GRT @1 I & T 10%
T W 8% FUTAI o 1A g foharm 7 |
S® o & fou Eien fafiee St g § stEwEs UsHmET
gafseat HifvT | 3

20. (%) Torem qen frem v w0 # AreieR off qom 3 : 2 % AU W ATH-FIH
oo et off | 1 31, 2022 1 3 IS @I AN T 50,000 TAT
T 30,000 % AT T @ o | 99 o qH TH=m T T 12,900, STeifer f¥rem 3
T 9,600 T TEW TR | 35 10% AT & & Yol T AN AT TohaT
T AT | IS & ST W T 660 T TS qAT IS o IME W T 540
1 ST JuTRE foRam T | 1 3T, 2022 1 RT3 % @ T 20,000
%1 0 fear | 81 A, 2023 1 GHIH §C 99 1 Yg AW T 22,600
o |
31HTE, 2023 %! THTH §Y I 1 AH-ETH =TT @rar aam Hifg | 3
T
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17. Sangeet, Anju and Shiva were partners in a firm sharing profits and
losses in the ratio of 3 : 4 : 5. Sangeet died on 315t July, 2023. Sangeet’s
share in the profits of the firm till the date of death was to be calculated
on the basis of sales. Sales during the year 2022 — 23 were I 40,00,000
and sales from 15t April, 2023 to 315t July, 2023 were ¥ 10,00,000. The
profit for the year ended 315 March, 2023 was ¥ 4,00,000.

Calculate Sangeet’s share of profit up to the date of death and pass the
necessary journal entry for the same in the books of the firm. Show your
workings clearly. 3

18. The average profit for last five years of a firm of Suman and Dhawan was
T 6,00,000. The normal rate of return in a similar business is 10%.
Goodwill of the firm is valued at ¥ 40,00,000 calculated by capitalisation
of super profit. Find out the amount of capital employed by the firm. 3

19. (a) Sumi Ltd. acquired assets of ¥ 8,00,000 and took over sundry
creditors of < 2,00,000 from Pandora Ltd. for a purchase
consideration of ¥ 9,00,000. The payment was made by issuing a
cheque of ¥ 4,60,000 and remaining by issue of 9% Debentures of
T 100 each at a premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Sumi Ltd. 3

OR

(b) Gundola Ltd. took over assets of ¥ 9,00,000 and liabilities of
T 3,00,000 from AK Ltd. for an agreed purchase consideration of
¥ 14,00,000. The payment was made through a bank draft of
¥ 5,00,000 and the remaining by issue of 8% Debentures at a
discount of 10%.
Record necessary journal entries in the books of Gundola Ltd. for
the above transactions. 3

20. (a) Misha and Prisha were partners in a firm sharing profits and
losses in the ratio of 3 : 2. On 15t April, 2022, their capital accounts
showed balances of ¥ 50,000 and ¥ 30,000 respectively. During
the year, Misha withdrew < 12,900 while Prisha withdrew
T 9,600. They were allowed interest on capital @ 10% p.a. Interest
on drawings of ¥ 660 was charged on Misha’s drawings and ¥ 540
on Prisha’s drawings. Prisha had advanced a loan of ¥ 20,000 to
the firm on 15t August, 2022. The net profit for the year ended
31t March, 2023 amounted to ¥ 22,600.

Prepare Profit and Loss Appropriation Account for the year ended
315t March, 2023. 3

OR
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(@) 319, 2023 H ET 9 g A9 & ey § quff Aavaeh THEISH
T < gTET THd qA1 feam i g5t A T 4,00,000 T T 3,00,000
off | 915 H I8 T g3 foh 10% aniies T ¥ ol W = &1 T o |
31 9T, 2023 ! GHH §Y 99 I Yg A T 1,00,000 T |
31 W€, 2023 a9 &% SR, THd & RN Y% HUE o Y H
T 2,000, ek feam & 31w ys faamEl & ey # T 3,000 ¥ |
YIS THMEISH fafse Hifu | 3

21. #f T fAfHde T 10 Y% % GHAT I/ H fGWE T 7,00,000 i SfeRd
gSit % &1y gSiiehd oft | $EA ST W AfUGH % T 50,000 HEAT 371 /3RR
eqa fohu | TR 1 A e g © 9 o

3TEET W . T 4 i A;/IW

e W . T 490 3IW/IW

o U IfqH I=AT W ;AW
i ol &9 @ 31f¥ea 83T | 4,000 THAT 390/ W Y9 TS H{H A==
Tl & st wft Rkt fofted a8 i |
Hrot Afafem, 2013 1 AT 111, 91T 1 IR Hrat o ferfa foewor §
3T/ Yol ol gRITsY | 341 o foIw @l & Aig® Wi qar hifg | 4

22. e, IS AT gH Teh BH § TGN I AT 5 : 3 : 2 h UG § | HI
fauyre ot & | 1 3, 2023 ¥ 3IRH AY-fauTSH U w 2:5:3 §
giEfdd o o1 i o | 31 9/, 2023 &1 b fedfa faeor f=r g

q1 .
31 WTE, 2023 1 Theh, SISt AT gA oAt ferfa feamor
i z) | e ()
ISt i 5,00,000
%% 4,00,000 T 3,00,000
IS 3,00,000 i 2,00,000
g9 2,00,000 9,00,000 | T 1,50,000
TER 5,00,000 | TER 2,50,000
AT wiasy 4ty 1,00,000 | Thg 3,00,000
o= 999 2,00,000
17,00,000 17,00,000
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(b) On 315' March, 2023, the capitals of Raghav and Diya stood at
T 4,00,000 and T 3,00,000 respectively, after the necessary
adjustment in respect of drawings and net profit. Subsequently, it
was discovered that interest on capital @ 10% p.a had been
omitted. The Net Profit for the year ended 315t March, 2023
amounted to T 1,00,000.
During the year ended 315t March, 2023, Raghav’s drawings were
T 2,000 drawn at the beginning of each month, while Diya’s
drawings were ¥ 3,000 drawn at the beginning of each quarter.
Pass the necessary adjustment entry. 3

21. Shri Ganga Ltd. was registered with an authorised capital of ¥ 7,00,000
divided into equity shares of ¥ 10 each. It offered to the public for
subscription 50,000 equity shares. The amount was payable as follows :

On application T 4 per share

On allotment
On first and final call

The issue was fully subscribed. All the amounts were duly received
except the first and final call money on 4,000 equity shares.

Show the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same. 4

% 4 per share

Balance

22. Frank, George and Hemant were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. They decided to change their profit sharing ratio to
2 : 5 : 3 with effect from 15t April, 2023. Their Balance Sheet as at
315t March, 2023 was as follows :

Balance Sheet of Frank, George and Hemant as at 315t March, 2023

Liabilities A“g‘;‘;nt Assets A“g‘;‘;nt
Capitals : Land 5,00,000
Frank 4,00,000 Building 3,00,000
George 3,00,000 Machinery 2,00,000
Hemant 2,00,000 9,00,000 | Stock 1,50,000
Creditors 5,00,000 | Debtors 2,50,000
Employees’ Provident Fund 1,00,000 | Cash 3,00,000
General Reserve 2,00,000
17,00,000 17,00,000
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g Toia forem man o -

(1) 9W % qea 1 gig 88 AN 3™ T 6,50,000 T AT AT |

(i) ®H I AT H AR T 2,00,000 TFaT T | BT S BH H
J&dehl H &l G ST |

®H ohl gEieh] H AT Ue-m=T iafsedr Hie | 4

23. Sfus, 37 AT WU TH BH H HEER 9 9T ATH-BIH i faueH 2:2: 1%
IUE H A & | 31 HM, 2023 i 3! fefd foawor f wepr o :

31 T, 2023 ! 2farE, g7 qon wern o feurfa feaon

gt Tt aiER T 10,00,000

sfag 6,00,000 [GER 5,00,000

1 6,00,000 i 3,00,000

AT 6,00,000 | 18,00,000 | T fora=t 2,00,000

M= J= 3,00,000 | % | Uhg 2,00,000
o faum 1,00,000

22,00,000 22,00,000

39k fafer =1 ffeiRaa st o ®H o1 foreres g1 i

()  Tomfl afewaf S age & 1od § 15% HH W E |

(i)  SATITNEh T Gedeh Hod T a9 TW |

(i) eIl ! %A A T 6,00,000 H o for |

(iv) Sfs 9 50% ®i% H T 1,80,000 H o form | A9 wiw g4 A

T 95,0007 o form |
(v) g =99 T 25,000 & FHeh1 YA FART gRT foham TR |
T QT IR HINT | 6
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It was decided that :
i) The value of land having appreciated be brought up to ¥ 6,50,000.

(11)  Goodwill of the firm was valued at ¥ 2,00,000. Goodwill was not to
appear in the books of the firm.

Pass the necessary journal entries in the books of the firm. 4

23. David, Eden and Flora were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. On 315t March, 2023, their Balance Sheet was as
follows :

Balance Sheet of David, Eden and Flora as at 315t March, 2023
e Amount Amount
Liabilities (%) Assets (%)
Capital : Fixed Assets 10,00,000
David 6,00,000 Investments 5,00,000
Eden 6,00,000 Stock 3,00,000
Flora 6,00,000 | 18,00,000 | Bills Receivable 2,00,000
General Reserve 3,00,000 | Cash at Bank 2,00,000
Bills Payable 1,00,000
22,00,000 22,00,000
On the above date, the firm was dissolved on the following terms :
1) Fixed Assets were realised at 15% less than the book value.
(i1) Trade Receivables were realised at book value.
(iii)) Investments were taken over by Flora at ¥ 6,00,000.
(iv) David took over 50% of the stock at ¥ 1,80,000. The remaining
stock was taken over by Eden at ¥ 95,000.
(v)  Expenses of realisation amounted to ¥ 25,000 and were paid by
Flora.
Prepare Realisation Account. 6
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24. 1 31d, 2022 I Fihe fafids 7 T 500 I¥F & 2,000, 7% FOTIAT i
i 10% fiftrm w fran, et sgm oie o gw=mq 10% Hiftem @ fon
s | fiee & qd et & afayfa fiftem @’ § 2 1,75,000 1R o |
() oM % Frfed den SRomE % Frie wet B vem o 4 @ sl

HftRM @Td 1 3TN Hd Y HAUfARgd A o fog Tsmme=n gfafeeat

il |
(@) 314, 2023 %I GHH gL Y % fqQ SwomAi & frie @ g g
TR i | 6
25. (%) ST/ o &0 (forfeit) daum gAMHTEA & foru frafafga feafen &
ATIIIH USHTHET Tfa (ST hifoly 6

i) et fafies 7 T 10 y@% &, 2,000 A/ w, =2
T 2 yfd Aw/3R fiftem w fifig fofem e on, = 5 9fa
/3R (N afgd) steed Ui &1 YaE T & W, &1
(forfeit) X foram | = 2 ufq 27%1/3=) &t 3em wg SAfom It
areft qeh witht 78 S off | 3 @ T 1,500 30/ H T 7 A
I/, T 8 ygd W Y: fifera o feam mam |

(i) THar fafies 3 T 10 v&@% & 3,000 30/ w1, A W
T 3 ufd AW/ hT YoM IrAT URT YH AR g3 oft, W
(forfeit) o foram | = 1 9fa 1w /3R 6 fgdter qen ifaw =
aft gt & T off | 3 @ 2,000 /I B T 9 U
/IR, T 9 Yea qA: Trifira = fezm |

JroraT
(@) @t fafires 3 T 10 9&8F & 60,000 370 /I=/ =1 fifia w6 & o
red HEa fopu | Uiy 9 yeoer | 2 ot
AT T — T 5 Yfdq AW/
JATEET W — T 190 3m1/IMW
g Tg Al A= W — I

58,000 3711 /I o feTq TG ITH BY | A A, S 300 3/ 1

YTk AT, AT TRT T YIaH T fohar qem Su7 3, S 500 370 /IR

a?r%rr@‘eﬁ ST FHE 3T/ TR 1 A A& TN 6 A1 T

fean |maésaisﬁ/ﬁaﬁa:m@aésg{qmw(forfeit)ﬂ»-u%m

T | YW T 3ifa| It 39k o1g 7ih g o faftraq wmw g e |

39 AT o foTT TTages UsHren gfafseat i |

STEl AT 8, ‘3Ted IreFT WA Ud AW I @rar @i | 6

67/3/3-13 Page 22 of 39

Qcollegeduma
.................................



Y Ve )

24. On 15t April, 2022, Centafit Ltd. issued 2,000, 7% Debentures of ¥ 500
each at a premium of 10%, redeemable at a premium of 10% after five
years. The company had a balance of ¥ 1,75,000 in ‘Securities Premium
Account’ before the issue.

(a) Pass journal entries for issue of debentures and for writing off
‘Loss on Issue of Debentures’ utilising Securities Premium Account
at the end of the first year itself.

(b)  Prepare ‘Loss on Issue of Debentures Account’ for the year ended
315t March, 2023. 6

25. (a) Pass necessary journal entries for forfeiture and reissue of shares

in the following cases : 6

(1) Neon Ltd. forfeited 2,000 shares of ¥ 10 each issued at a
premium of ¥ 2 per share for non-payment of allotment
money of ¥ 5 per share (including premium). The first
and final call of ¥ 2 per share was not yet made. Out of
these, 1,500 shares were reissued at ¥ 7 per share, ¥ 8 paid
up.

(11) Mamta Ltd. forfeited 3,000 shares of ¥ 10 each on which the
first call of ¥ 3 per share was not received. The second and
final call of ¥ 1 per share was not yet called. Out of these,
2,000 shares were reissued at ¥ 9 per share, ¥ 9 paid up.

OR

(b)  Sai Ltd. invited applications for issuing 60,000 shares of ¥ 10
each. The amount was payable as follows :

On application — ¥ 5 per share
On allotment — ¥ 1 per share
On first and final call - Balance

Applications were received for 58,000 shares. Rajat, the holder of

300 shares, did not pay allotment money and Usha, the holder of

500 shares, paid her entire share money along with allotment
money. Rajat’s shares were forfeited immediately after allotment.
First and final call was made afterwards and duly received.

Pass necessary journal entries for the above transactions.

Open ‘Calls-in-arrears’ and ‘Calls-in-advance’ Account, wherever
required. 6
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26. (%) TN qAT 9N Th BH H ARGR off A1 3 : 2 o AU § ATH-FIH 1
foumem st off | 31 @R, 2023 i 3T fedfa foeror = TR o
31 T, 2023 k1 ARTE T aut o feufa e
'E\ > U&l‘ ﬁ i% > rlﬁl‘
(%) (%)
g 9 TF wRid 2,00,000
HE 60,000 Th 30,000
i 50,0001 110,000 | aTeR 50,000
T — wfee won
e &gl Iy 20,000 | 3 fqu wr@e® 5,000 45,000
ufesy fafer 1,20,000 | Thg 25,000
e 50,000
3,00,000 3,00,000
1 379, 2023 i 3@ A T % T o foTU dT=m 1 Tk U ¥Eier & &9 |
Freafeafea wat w wd 5 waw e o1 iy o
(i) T T 40,000 79 ST o €9 § qAT T 20,000 TN fifRw
Y § AT |
(i) T9F T@ WA 1 T 1,90,000 TR AR TohaT TR |
(iii) ¥ 20,000 ! TH He S e’ H wfaferd 8, 9 W fordlt e
1 GWTeHT T8l B, 30 IqfaRad s fear Sy |
(iv) 15 %H H ATSIQR <hl YSi arem i Yot o YR W ¢ ATH faqTsH
AT U Bt e S oft feufa g Uehg ARt Stu@T 3HeRT A
T |
QHEATR @A ql |TEIGRT o YSit @i dI) i | 6
DG
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(a) Sarah and Varsha were partners in a firm sharing profits

and losses in the ratio of 3

315t March, 2023 was as follows :

Balance Sheet of Sarah and Varsha as at 315t March, 2023

: 2. Their Balance Sheet as at

Amount Amount
Liabilities (z) | Assets 7).
Capital : Plant and Machinery 2,00,000
Sarah 60,000 Stock 30’000
Varsha 50,0001 1 10,000 | Debtors 50,000
Workmen’s Less : Provision
Compensation Fund 20,000 | for doubtful debts 5,000 45,000
Provident Fund 1,20,000 | Cash 25,000
Creditors 50,000
3,00,000 3,00,000

On 15t April, 2023, they decided to admit Tasha as a new partner

for ith share in the profits of the firm on the following terms :

1) Tasha brought ¥ 40,000 as her capital and ¥ 20,000 as her

share of premium for goodwill.

(i)  Plant and Machinery was valued at ¥1,90,000.

(iii)

claimed and should be written off.

An item of ¥ 20,000, included in creditors, is not likely to be

(iv)  Capitals of the partners in the new firm are to be in the new

profit sharing ratio on the basis of Tasha’s capital, by

bringing or paying off cash, as the case may be.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR
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)

g, -1 YT iUl Teh BH § TSGR & qAT ATH-81H o1 favreH

9:3:4%%h UM § L I | 31 HM, 2023 i 31 fedfa foawo

1 R ot

31 HT=, 2023 I Fwa¥, AT qAT Hiuer ot fearfa foraon

<Y

RuR|
(%)

af
(%)

ot -
= 90,000

S 75,000
HUA 60,000

2,25,000

80,000
10,000

1,20,000

60,000
1,00,000

35,000

67/3/3-13

3,15,000

3,15,000

31 9=, 2023 %I Hiud HERIREd I | ®H & Harad &l T

(i) T 5,000% T KON I SAAfIRGA Tkl AT |

(i) Tl afEmtaEl 1 e T 96,000 foRam TR |

(iii) &Teh I AT T 29,000 A AT T |

(iv) e <1 YT s fem |

(v)  H s ©AT &1 qeA™hd T 80,000 ToRam oM qen Tfa | hiva

o YT 1 THIRISH 3 ddT -1 o @ral § TR T3 |

(vi)  3=GU ST AT ST 1 T fquTeH 79T 3: 2 o |
HUd hl Fargfd W wH hI qEdRl B mEwEd UemEn gfafseat

i |
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(b)

67/3/3-13

Inder, Jonny and Kapil were partners in a firm sharing profits

and losses in the ratio of 9 : 3 : 4. Their Balance Sheet as at

315t March, 2023 was as follows :

Balance Sheet of Inder, Jonny and Kapil as at 315t March, 2023

Liabilities A“g‘;‘;nt Assets AI?;‘;nt
Capital : Fixed Assets 1,20,000
Inder 90,000 Stock 60,000
Jonny 75,000 Debtors 1,00,000
Kapil 60,000 | 2,25,000 | Cash 35,000

General Reserve 80,000

Creditors 10,000
3,15,000 3,15,000

Kapil retired from the firm on 315 March, 2023 on the following

terms :

1) Bad Debts amounting to ¥ 5,000 were to be written off.

(i1)  Fixed Assets were revalued at ¥ 96,000.

(i1i)  Stock was undervalued by ¥ 29,000.

(iv)  Creditors were paid off.

(v)  Goodwill of the firm was valued at ¥ 80,000 and Kapil’s

share of goodwill was to be adjusted in the accounts of Inder

and Jonny.

(vi)  New profit sharing ratio between Inder and Jonny was 3 : 2.

Pass the necessary journal entries in the books of the firm on

Kapil’s retirement.

Page 27 of 39

.
Qcollegedumas
India’s largest Student Review Platform




27. (%)
(@)
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U @
oo - 1
(Terfrar ferarott =t fergewor)

fFrafafea @ @ facfia faawon & fageiwor w1 e-a1 dem /ase faxdia
feufd qen s=Ter qRemEi 6l Sgfd Td feEn Y TR Fehd Al & ? 1

(A)
(B)
()
(D)

qoTcH Toator
T 3T Terawo

e JaTg et
aruTa fergeryor

HAAT

fasarfeq fopu wIH a1 sggEm i fdfafirt K afd iR
Hehd Hd 8 | 1

(A)
(B)
©)
(D)

Gddl AJ41d

AT AT
SRUL-INGT FHAT AT
AT ITATA

fr=afafga 4 @ -8 S9- &1 afom g=eE nfaffien @ des v

BT 2

(A)
(B)
(&)
(D)

faaemt <hi foshl @ = 60,000 i Tehg TIfead
T <t foshl & T 94,000 T Tehg Tifed

T 31,000 % AT Y TIled
T 3,00,000 T TRA qREFIfR>l o 5d % fTT Tehg 1 A

HAAT

T ToriTa SHET G ATHIS ST T’ ol (efctiad | § forad avfferd
fopanm ST 7 1

(A)
(B)
(&)
(D)

FEIRERITICIORI
IEENRIGIEIERI
IEsiPRIGICIERI

~
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28. (a)
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PART B
OPTION -1
(Analysis of Financial Statements)

Which of the following tools of ‘Analysis of Financial Statements’
indicate the trend and direction of financial position and operating
results ? 1

(A) Comparative statements
(B) Common size statements
(C)  Cash flow analysis
(D) Ratio analysis

OR

indicate the speed at which activities of the business
are being performed. 1

(A) Liquidity ratios

(B)  Turnover ratios

(C)  Solvency ratios
(D) Profitability ratios

Which of the following transactions will result in cash flows from
operating activities ? 1
(A)  Cash receipts from sale of investments ¥ 60,000

(B)  Cash receipts from sale of goods ¥ 94,000

(C) Dividend received ¥ 31,000

(D) Payment of cash for purchase of fixed assets ¥ 3,00,000

OR

‘Dividend paid by a finance company’ is classified under which of

the following : 1
(A)  Operating Activities

(B) Investing Activities

(C) Financing Activities

(D) Cash and Cash Equivalents
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29. TH FHEH H FU-AHA JUG 3 : 2 3 | Ffifgd & & ®H-A -G Hw
giumm 9 S799Ta | gig Ham ? 1
(A)  3IYUR ATA T 5
(B) koAl &l fariaa
(C) EHaT A9/ o1 i
(D) oTERl § Uehe WK

30. Fg7I: “gfayfs Nfirm @@ @ gof yea da 5w /R % e o afom
Uehg F=aie BAT |
FHIT I : b U Uhg Hehte’ T YRUTH Ushe 3T=dig &N |
3ITRH g1 AT o T o @t fasheu 1 99 hifv 1
(A) e Iqe % II3H a8 & |
(B) wheM 1 a1 e II ST TIeid 2 |
(C) YT 1T 8 a1 A I 7Terd 2 |

(D) AT I7Ad @ 9T HIA I1 981 2 |

31. ot SAfafm, 2013 i S IIL AW 1% ER fefafed wei ot et
% feufa foawor # geg it qen su-sfidet (afe 18 B) & arffera hife 3
(%) deiTa S wfd W
(@) wer iR ifafd gof

() Gt S
32. T=fciRaa =1 9 “wanfica s1gua’ i TOET HIT 3
foraon (%)
WER 3,50,000
2T faum 1,50,000
10% U9 5,00,000
37T /I YAt 12,00,000
T Ug ST 3,00,000
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29.

30.

31.

32.

The Debt-Equity Ratio of a company is 3 : 2. Which of the following

transactions will result in increase in this ratio ? 1
(A)  Purchase of goods on credit

(B)  Issue of Debentures

(C)  Issue of Equity Shares

(D)  Cash received from Debtors

Statement I : ‘Issue of fully paid bonus shares out of Securities

Premium Account’ will result in inflow of cash.
Statement I : ‘Cash withdrawn from bank’ will result in inflow of cash.
In the context of the above two statements, choose the correct option : 1
(A) Both statement I and statement II are correct
(B) Both statement I and statement II are incorrect
(C)  Statement I is correct and statement II is incorrect

(D) Statement I is incorrect and statement II is correct

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(a)  Capital Work-in-Progress
(b)  Stores and Spares
(c) Public Deposits

From the following information, calculate ‘Proprietary Ratio’ : 3

Particulars (¥)

Creditors 3,50,000
Bills Payable 1,50,000
10% Debentures 5,00,000
Share Capital 12,00,000

Reserves and Surplus 3,00,000
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33. (%) 314M, 2023 &I g0 ffies & F=fafea feafa foawr @ gemmers
feafa faewor dar Fifve - 4
31 W, 2023 ! g0 ferfuee &1 feafa o
e
r— ! 31.3.2023 31.3.2022
g. (%) (%)
I — 9HAT TS ST
1. ITSIYN /IRRERE iy
(%) 791 /3RR A 15,00,000 12,00,000
2. e Taamd
() SreepTet T 10,00,000 5,00,000
3. =T Fa
(%) =AM < 1,00,000 3,00,000
HA 26,00,000 20,00,000
II - ufEra it
1. TR aiEwarT
(%) Trt witgratat /amf,
G T ITRLT qAT I
trﬁwcrf%af 20,00,000 15,00,000
2. e IREH T
(%) i (i) 1,50,000 1,00,000
(@) =AMUTiEh 91 4,50,000 4,00,000
HA 26,00,000 20,00,000
JrqaT
(@) fmfafea g==1 @ a¢ safd 31 °, 2022 @1 31 A, 2023 & U
Teh TAMHEE T AT IATHR A1 T B faeror aar hifvu : 4
e 31.3.2023 | 31.3.2022
T 8 3T (T) | 25,00,000 | 20,00,000
IaiT <HY S gl A
AN () 8,00,000 |  6,00,000
SN faaemy =g (3) 4,00,000 |  4,00,000
I T I % 20 30
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33. (a) From the following Balance Sheet of Hira Ltd. as at 315t March,
2023, prepare Comparative Balance Sheet : 4
Balance Sheet of Hira Ltd. as at 315t March, 2023
Particulars Note 31.3.2023 31.3.2022
no. (%) (¥)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 15,00,000 | 12,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 10,00,000 | 5,00,000
3. Current Liabilities
(a) Trade Payables 1,00,000 | 3,00,000
Total 26,00,000 | 20,00,000
II - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment and
Intangible Assets 20,00,000 | 15,00,000
2. Current Assets
(a) Inventories 1,50,000 | 1,00,000
(b) Trade Receivables 4,50,000 | 4,00,000
Total 26,00,000 | 20,00,000
OR
(b)  From the following information of NK Ltd., prepare a Common
Size Statement of Profit and Loss for the years ended 315t March,
2022 and 315t March, 2023 : 4
Particulars 31.3.2023 31.3.2022
Revenue from Operations (T) | 25,00,000 20,00,000
Cost of Materials Consumed (%) 8,00,000 6,00,000
Employee Benefit Expenses (T) 4,00,000 4,00,000
Income Tax Rate % 20 30
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34, Trfafea gemn & Taw wiafafmn & Tee wamg’ i o i 6
31 9=, 2023 | 31 9, 2022
CELU| ’ ’
_ (%) (%)
TATe T HIA 4,10,000 3,00,000
wfd 1,80,000 80,000
STfaRE: T :

(%) TH #eMA Rrehl A T 85,000 off (W& W T 15,000 &1 IoI8@ JgH
TR T B) T 62,000 H 9= § TS | 99 % GH T 48,000 T TeAGE

ST TR |

(@) fmfiiea g @ Toaxii™ Tiafafe= & s JaTg i TUMET hIT
T 319m, 2023 | 319M, 2022

() (2)

TEAT /IR A 15,00,000 10,00,000
EEC I DIEE 90,000 1,20,000
S O 0T 7,00,000 6,00,000
STfARE a1

6) ¥ 7 T 60,000 % SATS I YTAH fohaT T |
(i) ¥ 1,10,000  TATHTI I YA feoham 7T |

I C)
faerea - 11
(erfirenfers SraTe)

27. 9 U Ufth H T 0T H Tk U W (A &, dl Foreed o 98 9 3w W g
A § STd 99T AfemeE Sy Gerteld foham San & 2 1
(A)  BH + T IR (—)
(B) ®l ¥ IR UA + e dX (—) i
€) 3T+ qfew R (—)
D) HHIMTA+3 T

28. (%) wE-H fify qen avg ®E ot &I fafy qon auw & @y geu w amg

AT R ? 1
(A) Today() (B)  Day()
(C)  Nowl() (D) Day time( )
AHYAT
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34. Calculate ‘Cash Flows from Investing Activities’ from the following

information :
Particulars 315t March, 2023 | 315t March, 2022
(%) (%)
Plant and Machinery 4,10,000 3,00,000
Goodwill 1,80,000 80,000

Additional Information :

(a) A machine costing ¥ 85,000 (depreciation provided thereon
T 15,000) was sold for ¥ 62,000. Depreciation charged during the
year amounted to ¥ 48,000.

(b)  Calculate ‘Cash Flows From Financing Activities’ from the
following information :

Particulars

315t March, 2023
(%)

315t March, 2022
(%)

Bank Overdraft

Loan from bank

Equity Share Capital

15,00,000
90,000
7,00,000

10,00,000
1,20,000
6,00,000

Additional Information :

i) Interest paid on bank loan amounted to ¥ 60,000.
(i)  Dividend paid ¥ 1,10,000.

PART B
OPTION -11
(Computerised Accounting)

27. How is navigation conducted from the first to the last filled cells of
clusters when moving one cell at a time in a row ?
(A) Home + Right arrow (—)
(B) CTRL + Right arrow (—) successively
(C) END + Right arrow (—)
(D) CTRL + END

28. (a) Which Date and Time function returns value of today’s date with
time ?
(A) Today() (B) Day()
(C)  Nowl() (D) Day time( )
OR
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(@) T HUT ITeh 1T T3 I TNOMT FIT HEAT & ? 1
(A) TR g (B) FEaleR Gfew (AFX)
(C) =g~ T (D)  &fas wiew (dere)
29. UH GiFRAM il GgaH HINT ST 9 G TeI9 Tl & ol U 7 aon 58
3T I YOIl oh |1 SIIST A1 Hehal & | 1
A) fafee (B) V™
) = (D) (B)dm (C) gl
30. (%) Uh U ¥ fafi= a1&fi @ for & 1 hed B 1
(A) SS
(B) 3T Uise
(C) 3187 Sfyeh
(D) TAle &
arra

(@) e fem % g o8 W ffafaa § @ se-an Ffga 787 gar g 2
(A) S GEahTd (B TTSs)
(B)  witwIig A
(C) T
(D) I3 AM=IE

~

31. FY{hd @R TUME i foRwaisti % &9 § URERiar qun R s
“Srgan qe i’ s AEETEY | 3

32. TWEA & W W & HE F GHUS] H IJooi@ HIT | 39 HE w1 I
27? 3
33. (%) Afehfer oi@ieh Joumelt it gean foRivarsti & &9 # ‘arad gear a9
‘ST ITHEIT hl FHHATSY | 4
STt

(@) ARSI IEYU T B ? Ueh fou U 3Afehe & U9Vl & foiw -8 3NTRi
(cient) T 39T ok STaT 8 2 4
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called ? 1
(A) Basic Value (B)  Vertical Vector
(C) Derived Value (D)  Horizontal Vector
29. Identify the type of software which is suited for large and medium
organisations and can be linked to other information systems. 1
(A)  Specific (B)  Generic
(C) Tailored (D)  Both (B) and (C)
30. (a) In agraph, the area bounded by different axes is known as : 1
(A) Legend
(B) Data point
(C) Axis title
(D) Plot area
OR
(b)  Which of the following is not contained on formula tab on Excel
ribbon ? 1
(A)  Function library
(B)  Defined names
(C) Calculations
(D) Page layout
31. Explain ‘Transparency and Control’ and ‘Accuracy and Speed’ as features
of Computerised Accounting System. 3
32. State the parameters of Excel’'s PMT function. What is the use of this
function ? 3
33. (a) Explain ‘Password Security’ and ‘Data Audit’ as security features
of Computerised Accounting System. 4
OR
(b)  What is Data formatting ? What tools are used to format a given
data ? 4
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34. H S etz -
FILE HOME | INSERT  PAGELAYOUT  FORMULAS  DATA  REVIEW  VIEW ®Te”meWhatyo

&D gE’C“t | Bl == | 2 - |Sewaptet
Pﬂfte -% ::atvpamter B I U-~|H-|&d-A-|===|¢e 3= | E Merge& Center ~

Clipboard W Font E Alignment E
B11 o Jr

A B C D E F
fochia ad | fofia ad
1 %AH KRR 21-922%|23-2471
gl Hed

2 1 LS 45 122
3 2 |WaS 9 21
4 3 |E (PR 22 35
5 4 |drA 47 88
6 5 | 49 66
7 6 |dvuan (fsehe) 33 43
8 7 |TFpe 3G 88 96
9

fou T St gepeTw’ arer-famE W fT Fehsiie 1 IUANT hid gU T qdT 39
SHIUT <Rl YT TISY 6
(i)  =dt g®3™ (s, &4 : €i6, 2, 0)

(i) =T" R IR (<t Fepord (F2, #2: €18, 2,0) - 100)

(iii) =<t gh3™ (si5, fi6: €18, 1, 0)
(iv) =d gh3m™ (si13, sf12: €18, 5, 0)
(v) =dl g%3/™ (di5, fi3: €18, 0, 0)
(vi) =7dl g3 (s12, f12: €17,2,0)/0
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34. H ©- &- =
HOME = INSERT  PAGELAYOUT  FORMULAS DATA  REVEW  VIEW F Tell me what yo
&D gE’C“t | i c|a S| =E=B| 8- |SwapTt |
Pﬂfte -% ::atvpamter I U-|H.- &-A-|===|& 3= | [ Merge & Center ~
Clipboard F Font E Alignment E
B11 - Jr
A B C D E F
1 S. No. | Consumables| Price in FY | Price in FY
21 - 22 23 — 24
2 1 Muskmelon 45 122
3 2 | Watermelon 9 21
4 3 Squash 22 35
5 4 | Gourd 47 88
6 5 | Curd 49 66
7 6 Brisket 33 43
8 7 | Poultry 88 96
9
Using the worksheet find out the error and its reason for the given
‘VLOOKUP’ syntax : 6
(1) = VLOOKUP (B1, B4 : D6, 2, 0)
(i) =SQRT (VLOOKUP (C2, C2: DS, 2, 0) —100)
(iii) = VLOOKUP (B5, B6: D8, 1, 0)
(ivy =VLOOKUP (B3, B2: D8, 5, 0)
(v)  =VLOOKUP (B5,B3: DS§, 0, 0)
(vi) =VLOOKUP (B2,B2:D7,2,0)/0
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