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SECTION-A 10x2=20
Note :— (i) Answer ALL the questions.

(ii) Each question carries TWO marks.

What is Depreciation ?

2. What is Income & Expenditure Account ?

3. Write about ‘Life Subscription’.

4. What is ‘Fixed Capital Method  ?
- B. What is Goodwill ?

6. Write about “Minimum Subscription”.

7 8 What is Authorised Capital ?

8. Write issue of shares at Premium,.

9. Define ‘Tally’.

10. Write any two types of vouchers using in Tally.

SECTION-B 5x6=30

Note :(— (1) Answer ANY FIVE questions.

(ii) Each question carries SIX marks.

11. On 1st January, 2016 a firm purchased a machine for
Z 50,000. Assuming the depreciation is charged at 10% per
annum on diminishing balances method. Prepare Machinery
Account for three years.

12. What are the differences between Receipts & Payments Account
and Income & Expenditure Account. ‘

18. Abhi and Alekhya are partners of a firm sharing profits and
losses in the ratio of 2 : 1. Their capitals were ¥ 90,000 and
? 60,000. The profit during the year were T 45,000. Both
partners are allowed salary ¥ 700 per month to Abhi and
? 500 per month to Alekhya. Interest allowed on capital
@ 5% p.a. The drawings at the end of period were ¥ 8,500
for Abhi and T 6,500 for Alekhya. Interest is to be charged
@ 5% p.a. on drawings. Prepare Partners Capital Accounts,
assuming that the capital are fluctuating.
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14. Sanjay and Charan are partners of a business sharing
profit and losses In the ratio 2 : 3. Their Balance Sheet as
on 31-3-2019 :

Liabilities Assets Amount
(%)
50,000
2.,50,000
1,00,000
3,50,000
7,50,000

Creditors
Sanjay’s capital
Charan’s capital

Furniture
Buildings

J

l

\}

15

)

v

4

)

him 1/4 share on the following terms : :IL

(@)  Siddu to bring R 2.00,000 as capital and X 1,00,000 as I}
goodwill which will remain in business. L

() Stock and furniture are to be reduced in value by 10%. L

(c) Building are to be appreciated by < 70,000. !
Write necessary Journals and prepare Revaluation Account. )

15. Satya Ltd. isstted 10,000 shares of ¥ 100 each for subscription, l
payable at ¥ 40 per share on Application, ¥ 30 per share on l
Allotment and Balance ¥ 30 on First and Final Call. These £
shares were duly received. Write Journal Entries in the Books A§

of Company. 4

18. From the following particulars of Aruna Ltd. prepare Final $
Accounts of Company : d
N TR | S v

Opening stock 25,500 ] v
Purchases v
Wages v
Salaries v
Rent 4
)

W

1,72,000
1,00,000
28,000
40,000
80,000

Cash in hand
Debtors

Sales Buildings 1,50,000
Bills Receivable General Reserve 30,000
Furniture

Adjustments :
(@) Closing Stock X 1,50,000
(b) Transfer General Reserve I 25,000
(¢) Outstanding Salaries X 4,000.
17. What are the features of Tally ?
18. Write the procedure for Ledger Creation in Tally.
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SECTION-A 10x2=20
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SECTION-B 5x6=30
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20,000
1,600

40,000
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(@) S»hosH Sox T 1,560,000
(b) rores Bmigl Do T 25,000
) BOoSSeods 2ecen T 4,000.
17. Tally &0 SPIBS  wOFTEW (features) |*c0s.
18. Tally 6° oSt DdFor SEHTEE” SE8  |Fabod
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