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ACCOUNTANCY AND TALLY
Paper I1
(English Version)
Time : 3 Hours Max. Marks : 50

Note :(— (i) Answer ALL questions. |
(1z)  Each question carries TWO marks.

1. What is depreciation ?

2. What is deferred revenue expenditure ?
3. What is capital expenditure ?

4, Define Partnership.

5. What is goodwill ?

6. What is an equity share ?

7. What is revaluation account ?

8. Define Joint Stock Company.

9. ‘What is hire purchase system ?

10. Define Dividend.

| SECTION-B >x6=30
Note :(— (i) Answer ANY FIVE questions.

() Each question carries SIX marks.
11. What is the difference between Hire purchase svstem and Instalment

purchase system ?

12. Explain the causes of depreciation.

13. Lakshmi & Co. purchased a machinery worth ¥ 50,000 on 1-1-2012. It has
been decided to depreciate the assets on diminishing balance method at
10% P.A. Books of accounts will be closed on 31st December every year.

Prepare machinery account for the first 3 years.
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14. M/s Rushikes & Co. issued 50,000 shares each at ¥ 100.

On Application < 30
On Allotment < 30
On First Call < 20
On Second and Final Call < 20

All the amounts were received in full. Prepare Journal entries in the

Company books.

15. Vijay and Ajay are partners in a business, sharing profits in the ratio
of 3 : 2. On Dec. 31, 2015 their balance sheet is as follows -

Balance Sheet

Outstanding Cash in hand - 8,000 |
Expenditure Cash at Bank 76,000
Creditors Debtors 80,000
Bank overdraft Furniture 24,000
Bills payable Machinery 84,000
Reserve Buildings 1,14.000

Capital Accounts

Vijay 90,000
Ajay 60.000 | 1,50,000

They admitted Trinadh with the following conditions :

(@)  Building and machinery value to be depreciated at 5%.
(6)  Reserve for doubtful debts to be kept is 5%.

(¢)  Goodwill account to be opened for ¥ 60,000.

(d)  Trinadh to bring ¥ 90,000 as capital towards 1/4 of future profits.
Prepare Profit and Loss Adjustment Account and New Balance Sheet.
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A, B, C are partners in a firm sharing profits and losses 3 : 1 : 1. The
balance sheet of the firm as at 31st December, 2017 is as follows :

Balance Sheet

Capital Accounts :

A Machinery 20,000
B Furniture 5,000
C Debtors 25,000
Creditors Less : Reserve for
Profit and Loss bad debts 5,000 20,000
Account Land 10,000
Employees fund Buildings 25,000
Goodwill 25,000
Cash at Bank 5,000

1,10,000 1,10,000

On 1.1.2018 C retired with the following terms :
(@) Goodwill of the firm ¥ 40,000.

(b) Machinery will be depreciated at 10%.

(¢)  Building value to be fixed at ¥ 30,000.
d) z 1,000 depreciation on furniture.

The amount to be payable to C will be transferred to his loan account.

Prepare Capital accounts of partners and prepare Balance Sheet of A and
B.

From the following particulars of Chinn & Co. prepare Trading Proﬁt and
Loss, Profit and Loss Appropriation Account : |

Opening Stock X 25,000
Purchases X 75,000
Wages < 10,000
( 3 ) P.T.O.
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(Telugu Version)
Time : 3 Hours Max. Marks : 50
SECTION-A 10x2=20
Sreddei— () o) |SHoS SSeerddoen (Sedkoay.
(i) |58 |SHB Tod SeEy.en.
SHHE oS W?

-
-

2. J¥ohE ol e oIm  AW?
;2 Srols ey oS d?

4. eSS AT oHw.

5. $EXE oS AW?

6. 88 reren O3 AW?

i HSE SrorgosS grer ol dW?
8. eranod HE HoBOS AiDoHa.
9. o3 FHffer B8 oS¢ A?
10. G&Q3odHh RITWoHIw.

SECTION-B 5x6=30

SrSdewi— (1) 230 o |S5%H o8 SSrerssven |FPaEw.

(i) (58 IS5 e Sredy.o.

11. ©3 S°%f'es 388 SH0ah saer SO e 58 DEghe Sared
|S° S50 a5,

12, SG5Ses Ko wSmsnes |83° 050 .

18. of) & §° 1-1-2012 &~. 50,000 ©% & dboeea S e DR, SHEH
Dege 88 (Swoaw Sod&yordl 10% STEyps SHEe QToNoTEII8.
grereny |88 JSoSEPo 31 ARoads SwAFEH. dhowre Frerdd SwEd
3 Sod&rsnod 6@1&350‘.‘5305.'.
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14. Ms %288 & 5020 50,000 srerers (58 rernd . 100 STEPS B0
DT DForr  eeBBe.

&5ere i 8° &e. 30
BerawoH&® e, 30
SNE8 enH&® e, 20

Co8S8 HBa» DS8  Sewy&® &re. 20
O FEroD Awdo %‘sﬁwé SEBIL. oD HSros® 6@5’5:‘.&)@ SPAD0G.

15. desdd $HBay wadbes o FGFEOETD  rHEe. orpross  ExE8od
QN8 3 ¢ 2. 31-12-2015 & o8 8o odye I8 & 8cd JSore
NS :

a -’ -
sn, ®Iye aéﬁ'

i

»

BO0w S DEETD S8 8,000
PEYew 20,000 | oo 80506{’ S 76,000
L3 P S e 60,000 E00EB ({365, &0 80,000
ergo¥s  &86 @ﬂ% 80,000 | &8y=6 24,000
SR Seod 40,000 | aSoecen 84,000
esle 36,000 | FSoren 1,14,000
- ACOSS graven |
Qesad 90,000
€ 830D 60,000 | 1,50,000

> @rED (80b HoHes® FHERIE  TEnBoaeyed

(@) PSTPen  SHOA diao@ve:':.i 0% SKH5EeS Dgonomc{:.

()  So¥asrsy eedoD 5% 8.

() & 60,000 = &8 K828 e BEO.

d) 1/4 £Q8E ecvere §°E% B0 e, 90,000 Srosso S&HEeonD.
TEITO AT grevdh Hoaw 5°8 60, wiye S8 SareHBabos.
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®Jypew <
POSS  graten
A 20,000
B 455&155 9,000
C 0 (1 een 25,000
EOEI TP =0 wrfe 28
mﬁéa:e: gT° e3® $Hosd 5,000 20,000
ﬁsﬁgrﬁe I@é gresnen 10,000
FS e 25,000
HEE 25,000
mgo&aé’s 0 5098 2,000

1.1.2018 C 8od STHest abgéhdo O Qd&mﬁssﬁm&cﬁa :
(@)  ®EDEDH . 40,000 32070

(0) Oore EXNXSe 10%.
(c) DoEre  JensS e 30,000 o DFonoweds
(d) $8=E & SNHhSe e 1,000

C 8 B0 'Ensinéaﬁ 8L OISy e wsd D . T ©
SredS gretodd Sareddd A $H0c B cﬁwa’b. By odyo SSES

o8y & §* A, ASre  eoedsume SEEH e, Eﬁ'a’&iavea e e,

mﬁ&&@ JAATAE  grecdh SoeH3chod -

@°D’D$’ SEE < 25,000
?&ﬁeﬁug | | < 75,000
36@"&1} < 10,000
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