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TAXATION-II
Paper 11
(English Version)
Time : 3 Hours Max. Marks : 50
SECTION A 10x2=20

Note :— (1) Answer ALL the questions.
(1) Each question carries TWO marks.
Define Profession.
What is Business ?
Mention any four disallowed expenses.
What is Capital Gains ?
Define Security.
Mention any four securities exempted from tax.
What is Total Income ?
What i1s Section 80E ?

Define “Service Tax”.
10. Define “VAT”.
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SECTION B 5x6=30
Note :— (i) Answer ANY FIVE questions.
(i)  Each question carries SIX marks.
11.  Explain the differences between Short-term and Long-term Capital Gains.
12. Explain the advantages of VAT.
13. Compute the Income from Business of Sri Anand for the Current Assessment
Year from the following particulars :

(@) Profit as per P&L Alc 3 2.40,000

(b)  Salary to Proprietor X 60,000
(c) Advertisement Expenses X 14,000
(d) Household Expenses X 16,000
(e) Donation to an approved Institution X 20,000
() Provision of Bad debts < 12,000
(&)  General Expenses < 18,000
(h)  Depreciation allowed (¥ 42,000) | X 38,000
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14. The following is the Receipts and Payments Account of Dr. Lokesh for the
year ending 31-3-2018. Compute his Professional Income :
Receipts and Payments Account
To Opening Balance 82,000 By Dispensary Expenses 42,000

To Consultancy Fees 88,000 By Staff Salaries 40,000
To Visiting Fees 42,000 By Cost of Medicine 20,000
To Dividend 20,000 By Surgical Equipment 30,000
To Examiner Fees 40,000 By Shares Purchase 60,000
To Gifts from Patients 30,000 By Printing 6,000
To Race Winnings 20,000 By Telephone Expenses 2,000
| By LIC 4,000

By Balance C/D 1,18,000

3,22,000 3,22,000

15. Compute the Income from Interest on Securities of Mr. Sagar for the Current
Assessment Year :
(@ T 2,00,000, 8% Tax Free U.P. Govt. Securities
(6) ¥ 1,00,000, 7% SBI Bonds
() ¥ 90,000, 6% A.P. Govt. Loan
(d) ¥ 1,560,000, 10% XYZ Company Debentures
(e) T 80,000, 7% Axis Bank Deposits
(D Bank charges ¥ 300
16. Compute the Total Income of Mrs. Anuradha for the Current Assessment

Year :

(1) Income from Salary X 6,00,000
(2) Income from House Property 3 3,00,000
(3) Income from other sources < 1,00,000
(4) Income from capital gains < 1,80,000
(5) Paid LIC Premium % 4,500
(6) Medical Insurance X 6,000

17.  Mention any six items of Qualifying Savings U/S 80C.
18. What are the features of Service Tax ?
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(Telugu Version)
Time: 3 Hours Max. Marks : 50

SECTION A 10x2=20
Srddei— (1) o) SHo SSeordadver (oo s,
(i) |£8 |SHB Tod Sk ev.
1. S8 QD QT Wo oW,
2. FERCER oS S?
3. 52&* T OHDBoIREY pIpPOD  Sensv.
4. oS oeerey ©SP oab?
5. ?350?869533 SR L0 o,
8. B> cw Sy DSHowoHHe DErgeded Bensw.
- S Sx st oS JIX?
8. ES 80E oS IW?
9. NRSSN S AgkDo .
10, ‘aﬁgeg’c‘éa ~ e Do,
SECTION B 5x6=30
IesSei— () O30 o HH o8 SHrEIStes (s,
(i) |$8 SHB W S,
11,  Seonwrdf Sreods orprew, 5.?;. =08 Srold ergre NF3 Sared
300w,
12, =8 serdd Sy (VAT) Lﬁﬁi:vesme& S,
13, S8 S8y DE:CSE@ SoSEI8 g wS0d Sy, FgEEdEn Hod ecrddIn

EoO T coesy ¢ |
(@) m&p’&&se gras  (Sw=8o  oro 3 2,40,000
(b) Hasred %o % 60,000
(€) |8 pine» T 14,000
(d) s08 p&Hes T 16,000
()  :00HT0LS FoFHk Joe¥o T 20,000
O o ede Soeen T 12,000
@) e e T 18,000
(h) vdBsowsS NS X 42,000) X 38,000
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14. 31-3-2018 &° o8y SoSEHT=A8 Dr. 6788 Gy, SsrH-Doe gres
508 ©3ED I8 Ho8 GoroHEN EHHTHSw. :
SSrR) BdoHe grev

To (a=8og Qex 82,000 By &2750 & 42,000
To SoSdosphe e 88,000 By <enod Sezoen 40,000
To So&HS e 42,000 By Soke pEnes 20,000
To GRGO& 20,000 By FS8Ey So¥veen 30,000
To &8 e 40,000 By orere O™ 60,000
To &%%he &Hob By &So&Ses 6,000

g3 3T=0 S0 e 30,000 By ®&2%S e 2,000
To theHSocres® By 228 8w 4,000

aenshen 20,000 By 8&\& Neg 1,18,000

15. | SHE S8y dodm SosEed8 Mr. b Gwgy Ergbde o8 S8
BEPANAN 0TS,
(@) oo, 2,000,000 8% &gd@'ﬁé% (‘1650’&_3;05 ?Jﬁc‘gﬁésm
(b) &e. 1,00,000 7% "3395 Gego%  @eo
(c) &e. 90,000 6% esof |Eeb&e eweso
(d)  &e. 1,50,000 10% XYZ So20 &BoS
(e) &= 80,000 7% oS8  wegol &awﬁeﬁ
() Wgééo wﬂém e, 300
16. SHE Sy s oS8 FHB ©HTE IwEo GOFabo FHEKDS®

(1) 280 o8 sorado gre. 6,00,000
(2) 5@53‘3?; SHod  esorabo e, 3,00,000
B) 885 SIHe $Ho8 woeIHo &, 1,00,000
(4) _a‘seﬁm& gegre  Ho8d eoedho gre. 1,80,000
(6) S38 D SDavo BJdosH 5. 4,500
6) 383 bae | . 6,000

17. ES 80C (808 o8 5005 k. FHHo sorodHd Boob.
18. W& I8y ofores D?
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