CBSE Class 12 Accountancy Compartment Question Paper 2020 (September 22, Set 2- 67/C/2)
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(xi) PIS GHYITHA 951 & | 81Tl dH-d7 b1 dici 2 J941 F, TIR-TR 3Pl Jrct
2 ¥l H, D5 3Bl Jicd 1 97 7 3R H13-313 37H]1 dIct 2 941 § 3akb
faheq 1397 7137 & | 37791 U J991 § oot Uk &7 Idheq &7 I 347 & /

(xii) 3FP AR, FEFTHATAR, I9H T AR J97 & G STT-377 I
6T 157 7T & 1

0T <6
(TATHRT HISAT, TSR WHI aAT HFAHAT b 10 TG Teh)

1. o, @ dUT 71 Ush BH o GTEGR 9 AU 2:2:1 o U H AH-gIH died o |
25 ®Lel, 2019 1 @ hl Fcg Bl T8 | G <h! Td1 deh AT H @ o W hl UM

< 5,000 hl TS |

3Gh ToTU ®H hl T&dehl H 3T9Ieh UsHME=T Jidf¥ shifaw | 1
2. U TqHTE! o WY H U Migad TR o ATEO W AN M 6l AEd
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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1) This question paper comprises two parts — A and B. There are
32 questions in the question paper. All questions are compulsory.

(i1)  Part A is compulsory for all candidates.

(111) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerized Accounting. You have to attempt only one of the given
options.

(iv) Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.

(V) Question nos. 1 to 13 and 23 to 29 are very short-answer type questions,
carrying 1 mark each.

(vi) Question nos. 14 and 30 are short-answer type—I questions, carrying
3 marks each.

(vit) Question nos. 15 to 18 and 31 are short-answer type—IlIl questions, carrying
4 marks each.

(viit) Question nos. 19, 20 and 32 are long-answer type-I questions, carrying
6 marks each.

(ix) Question nos. 21 and 22 are long-answer type—Il questions, carrying
8 marks each.

(x)  Answers should be brief and to the point. The answer of each part should
be written at one-place.

(xt1)  There ts no overall choice. However, an internal choice has been provided
in 2 questions of three marks, 2 questions of four marks, 1 question of
six marks and 2 questions of eight marks. You have to attempt only one of
the choices in such questions.

(x11) However, separate instructions are given with each part and question,
wherever necessary.

PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1. A, B and C were partners 1n a firm sharing profits and losses i1n the ratio

of 2:2:1. On 25 February, 2019, B died. B’s share of profit till the date
of his death was calculated at T 5,000.

Pass the necessary journal entry for the same i1n the books of the firm. 1
2. Give the average period, in months, for charging interest on drawings of

a fixed amount withdrawn at the beginning of each quarter. 1
67/B/2 3 P.T.0
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3.  Ueh HEGHI shl &l T T8 Yol 1 Wb U NIH hdd Ul o foa=ed & a9
I ST Eehdl &, gl el @ | 1

4. & T @ Th BH & HHER 9 qUT Il Yol AW T 3,00,000 Tl
T 2,00,000 2t | 31T <kl T Yid®al G 20% AT qAT F1Hd AT hT YSilshd
Ied ¥ 7,50,000 o1 | 3T W YSAIhr foig grRT ®H hl @A shl TTUMT

$ITT | 1
5.  STATHHMA Sl H 98 WAl S Uhs-d@l & el 1 Iifihd HRIS WA 8,
$EATdl B 1

(A) AT T I QIdl
(B) 9TH Td YIdH @Idl
(C) 9 YT I Qrdl
(D) =gl QI

6. U BH b € UL T 75,000 % Ush @-gR A U4 T & YU HUZH =g
T 60,000 T BrileR TR HL T | 3w UF=H=T TS HifT | 1

7. T HeT B | 1

8. @, @ AUNIUsh BN o ATHGR ¥ qdl %:%:é%@mﬁm-ﬁaﬁﬁﬁl

o I BH I %é’ﬂm%m@wm@mq—nmw | T 39T A HTT SHIT
@ | T ATH-Ta9TSH AU bl TTUET iU | 1

9.  UHH, o3 AT S Ueh BH o HIHGR & AT 6:4 : 1 % I H H-IH died
2 | TR 9 9IS ®I T 15,000 Y hI M & B | 31 HE, 2019 HI FHIE gU

Y Bl I A9 T 99,000 T | BH & Y T TH I U B 1
(A) ¥ 30,000
(B) ¥ 15,000
(C) T 48,000
(D) ¥ 45,000
:
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3. A portion of uncalled capital of a company to be called only in the event of
winding up of the company 1s known as capital. 1

4, A and B were partners in a firm with capitals of ¥ 3,00,000 and
< 2,00,000 respectively. The normal rate of return was 20% and the
capitalised value of average profits was I 7,50,000. Calculate the

goodwill of the firm by capitalisation of average profits method. 1
d. The account which shows classified summary of transactions of a ‘Cash
Book’ in a Not-for-Profit Organisation 1s called : 1

(A) Income and Expenditure A/c
(B) Receipts and Payments A/c
(C)  Profit and Loss A/c

(D)  Subscriptions A/c

6. On dissolution of a firm, a creditor of ¥ 75,000 accepted furniture at

< 60,000 1n full settlement of his claim. Pass the necessary journal entry. 1
7. Goodwill 1s the value of : 1
8. A, B and C were partners in a firm sharing profits and losses in the ratio

of % : %— : -(1; D was admitted in the firm for %th share. C would retain

his original share. Calculate the new profit sharing ratio. 1
0. X, Y and Z are partners 1n a firm sharing profits and losses 1n the ratio of

6:4:1. X guaranteed a profit of ¥ 15,000 to Z. The net profit for the year
ending 315" March, 2019 was ¥ 99,000. X’s share in the profit of the firm

will be 1
(A) T 30,000
(B) < 15,000
(C) T 48,000
(D) < 45,000
6782 ; e
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10. ‘Grgert =1 faged’ aur GEgerlt wH o faged’ # e 99y’ o MU’ W
T T hif9u | 1

11. U AT HIGR g SATUUEY fhT T {ohH] Teh (R s Ig hitv | 1

12. TorHl T & AWE H Hd T8GR o (HS91Gh bl ¢F Y 37ad RN W AN T
gl 2 I

(A) 8% dTHh
(B) 6% dTyeh
(C) 9% dTHeh
(D) 12% 4Ty

13. ¥ 6,00,000 =hH AT T TIF sh¥ A T ot fAIfHeeE 4 T 100 I & 10,000,
9% ROTGAT bl FIHA 20% 5 HiftRm 9 fasharetl o fow fomam | fagharstt =

YA ohl AT USHTHTT TS HiT | 1
14. HIRgd Al 1 31 A=, 2019 1 FHTH §C 9N o 0Y Teh ocdsl o T q1
= @id ad1 3§l Tafy ot fefa foewor 4 fopm Jehi wqa Toham S 2 3
T
1 373, 2018 %l Weiehe IAAMNTAT I 3,00,000
1 31U, 2018 %l 10% WeAshe IAAITET SI¥ a3 3,00,000
N E R NRIIGICIERECN IR IR RIS 30,000
@A%e giaaiirar feenel hi fershl 75,000
@A%e JIaIIdT bR feu U 60,000
SOC|
6
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10. Distinguish between °‘Dissolution of Partnership’ and °‘Dissolution of

Partnership Firm’ on the basis of ‘Economic Relationship’. 1

11. State any one right acquired by a newly admitted partner. 1

12. In the absence of any agreement, the rate of interest payable on the

amount remaining unpaid to the executor of deceased partner is 1
(A) 8% p.a.

(B) 6% p.a.

(C) 9% p.a.

(D) 12% p.a.

13. B Ltd. 1ssued 10,000, 9% Debentures of = 100 each at a premium of 20%
to vendors for purchase of plant costing ¥ 6,00,000. Pass the necessary

Journal entry for the payment made to vendors. 1

14. How willk the following items be presented in the ‘Income and
Expenditure Account’ of a club for the year ending 315 March, 2019 and
the Balance Sheet as on that date ? 3

F

Tournament Fund on 15 April, 2018 3,00,000

10% Tournament Fund Investments on 15* April, 2018 3,00,000

Interest received on Tournament Fund Investments 30,000

Sale of Tournament Tickets 75,000

Tournament prizes awarded 60,000
.67/B/2 7 P.T.O
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fefeifgd g==1 9, 31 A=, 2019 1 ¥9H T 99 & [T Teh TIH &9
‘3 AYT =T W b W 9& H @i+l bl A dreft Tared Fradl TRT bl 70T

hIToTT : . 3
1 319, 2018 sl TICH FHIT sl i 10,000
31 4T, 2019 hl TIICH AHAT 1 Ll 7,500
1 319, 2018 bl TIEH HAHHT o TFGR 20,000
31 AT, 2019 ! TIZH A & THGR 22,500
31 9T=l, 2019 sl EHTH BT 99 H T1¢H
T o TSRl Sl YA 1,00,000

15. O a7 TS Teh $H o GEGR 9 AT 3 : 1 % qAd § SATH-gH died & |
31 |, 2019 1 %H I fages g 7 | fafie i@l (Ushe & au1 9%
T Uhg ol BISH) AT AT 981 AATS hl il @Td § BN i o
uyard fFefeifea eaeat & fou savgess sm=n wfafeat Hifsw

(i) / BH gl T 10,000 fa=red =3 &1 YiaE foham T |

(i) | TWEE T HH H T 60,000 1 Teh KO AT §HT AT & QU YA
fe1e 38+ < 58,000 Tl fehT |

(iii)  fasea<hr fafy =1 w0 o AT9-81+ @Td o I 987 3 T 40,000 39 ¥ |
(iv) Sl WY T 12,000 9T | 4

16. UcHl 3T [IHE T 10 I % 1,00,000 &oar 30 ¥ fawws T 10,00,000
bl 3Tfeehd YSit & H1Y TSiiehd off | hFGHT 9 SHAT & ATUSH B 80,000 FHAT
IS TEdTiad fpu | Sid A9 TRT &1 YA 5 JhR & HET 97 ¢ AT W
T 3, AW W T 2, YIH IM=AT W T 3 qAT AY gEdl qA1 318 <A1 T |
| quid: s1fied gam dun Bfa w1 SR @4l < TR 9™ | TR | Bid A
39! A 2,000 ;M W JYH qAT Afd JT==T TR T Y &l fhar |
3ch 3TN Sl LU L ToTdT T |
hrgHT SAffEm, 2013 i SFEN 111, 9T I AR A Yl sl hIYHT o
el foator o guIist | @rdl @ ded Wt q3Ir it | 4

- .67/B/2 8
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From the following information, calculate the amount of sports material

to be debited to ‘Income and Expenditure Account’ of a sports club for the

year ending 315 March, 2019 : 3
4

Stock of Sports Material on 15 April, 2018 10,000
Stock of Sports Material on 315* March, 2019 7,500
Creditors for Sports Material on 15* April, 2018 20,000
Creditors for Sports Material on 315" March, 2019 22,500
Payment made to creditors of Sports Material

during the year ending 315 March, 2019 1,00,000

15. Suman and Rajan were partners in a firm sharing profits and losses in
the ratio of 8 : 1. The firm was dissolved on 315t March, 2019. Pass the

necessary Journal entries for the following transactions after various
assets (other than cash in hand and at bank) and third party liabilities
have been transferred to Realisation Account :

(1) Dissolution expenses ¥ 10,000 were paid by the firm.

(11) = Rajan had given a loan of ¥ 60,000 to the firm for which he
accepted T 58,000 in full settlement.

(111) The firm had a debit balance of ¥ 40,000 in the Profit and Loss
Account on the date of dissolution.

(zv)  Profit on realisation was < 12,000. 4

16. Alpha India Ltd. was registered with an authorised capital of
< 10,00,000 divided 1nto 1,00,000 equity shares of ¥ 10 each. The

company offered to the public for subscription 80,000 equity shares
payable per share as : ¥ 3 on application, ¥ 2 on allotment, ¥ 3 on first
call and the balance on second and final call. The issue was fully

subscribed and all amounts due were received except the first and final
call money on 2,000 shares allotted to Chavi. Her shares were forfeited.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule I1I, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’. 4

P T4
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17. 31 9, 2019 w1 Higd, ST 997 Mar, S 2:1: 2% UG | A9 died o,
feufa feawor 1 ywr @ o -
31 AT, 2019 h1 HIgd, = a9 a1 T ferta feaor
g 999 38,000 | W 2,60,000
< fore 4,000 | €ieh 1,15,000
GG AL 28,000 | TICR 95,000
gt g 1,00,000
qrE : 2,00,000
4 : 1,00,000
T 2,00,000 5,00,000
5,70,000 5,70,000
30 ToaweR, 2019 %1 Higd i g & 5 | fopeft FEigr il gy W e
o 1 HHIRgd o1 ITg9™ AT
(i) . H ohl ©HId 1 JedThd (US diF I91 o Fd A4l e i a9l e b3
qT TehdT SIIET |
(i) Y5l T6% dlbeh oL AT T o7 |
(iii) TUBAF sl 1 TEd A9 T 30,000 2T |
(iv) 31 49M=,-2019 ! GHTH §Y 99 o T07¢ &4 T 50,000 T |
34eh SITGehI Sl TEd i o TTT HIgH b1 Jail @idl dIR hIfIT |
18. o, @ AT 7T Wh BH o AEGR & | 1 37, 2018 hl Ik Jsil WAl H SHHI:
F 8,00,000, T 6,00,000 AT T 4,00,000 HT AY AT | Hreel Toid o JTELHI
% IEN GrEedl 4ot W 5% d1f¥eh X ¥ oS ¥ o1, @ ! Ufd WiE
T 3,000 99 AAT T sl T 12,000 HHIIE <F T |
4S9 ST bl BISHL o bl Tid I8 T 25,000 ATH hl TR o T8 ot | ISt W
SIS sl AHTId ik I4-d ddd bl BIGH @ sl Jid a4 T 55,000 19 hi
TRE TR ot | SHE g TRl Wi BT Rl T Wl 9@ G AT | 31 9, 2019
! FHTH §T 99 % TelC ®H &1 A9 T 2,16,000 T |
31 =, 2019 %! THATH §Y 99 o {7 TAH-GIH TIHITT Qi1 dIr Hifg |
3T
67/B/2 10
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17. The Balance Sheet of Mohan, Vir and Geeta who were sharing profits in
the ratio of 2 : 1 : 2 as at 315t March, 2019 was as follows :

Balance Sheet of Mohan, Vir and Geeta as at 315t March, 2019

Liabilities Amount | Assets Amount
General Reserve 38,000 | Building 2,60,000
Bills Payable 4 000 | Stock 1,15,000
Creditors 28.000 | Debtors 95,000
Capitals : Cash 1,00,000

Mohan : 2,00,000

Vir : 1,00,000
Geeta : 2,00,000 5.00.000

0,70,000 0,70,000

Mohan died on 30" September, 2019. The partnership deed provided for
the following on the death of a partner :

(1) Goodwill of the firm be valued on three years’ purchase of average
profits for the last three years.

(11) Interest-on capital was to be provided @ 6% p.a.

(111) The average profits of the last three years were ¥ 30,000.
(iv)  The profit for the year ending 315' March, 2019 was ¥ 50,000.
Prepare Mohan’s Capital Account to be rendered to his executors. 4

18. A, B and C were partners in a firm. On 15 April, 2018 the balance in
their capital accounts stood at < 8,00,000, < 6,00,000 and < 4,00,000
respectively. As per the provisions of the partnership deed, partners were
entitled to interest on capital @ 5% p.a., salary to B ¥ 3,000 per month
and a commission of T 12,000 to C.

A’s share of profit, excluding interest on capital, was guaranteed at
T 25,000 p.a. B’s share of profit, including interest on capital but
excluding salary was guaranteed at < 55,000 p.a. Any deficiency arising

on that account was to be met by C. The profits of the firm for the year
ending 315 March, 2019 amounted to T 2,16,000.

Prepare Profit and Loss Appropriation Account for the year ending
315* March, 2019. 4

B T L T WA L T AN AL D LR TR WAL D T AN Y 1=
. z
x =
T =
- :
o -

- -

i =

X [ | = [ | [ | [ ]
z -

z T

o A T A e P T S g T i R T AR Y ::
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AT dUT AT T FHRISH A & q91q 31 |, 2019 i 3779, Hem qe
fa=T o gSil @rdi T 919 3RAS: T 1,50,000, T 1,20,000 921 T 90,000 T | §1E
0 Ig FTd g3 foh Yol qAT SATET0T T SATS A&l I 747 o7 |
TSGR bl Yl T 10% TN L H AT oI o7 | A8 W Hf 10% a1k ¢ &
TS ET T | 99 o S SATEWT : 3TN T 50,000, 90 T 60,000 T fesm
< 30,000 9 | 31T, 2019 %l THTH §C 99 H g oMH T 1,00,000 AT | 1Y
TS 37 2:2: 197 |

3T IS AMA¥ IS | 3794 Al ol H TIETAT SI0M8T | 4
19. Toeor =fesd el & Hiciigd faewon 9 31 9=, 2019 i GH1H §T 99
foTT 919 dem Y™ @ral dIR i 6
- qr
3

IETH Y

Uhg g5 40,000

d% H g 2,10,000
g=gl 919 Tl (a9 2017 — 18 &1 T 15,000 FHHT ) 3,05,000
Yo o [0 gH 5,00,000
feehe qT TIEL 25,000
ST STHEH (T 4,000 3H YA FiEdTerd ) 28,000
IEENIECIE 31,000
TSI HEEIdT Y[oh 30,000
Jaq YT (I 2019 — 20  ToIU Yae fohw TQ
T 5,000 HftHTAd ) 59,000
Tehe SRR =2 15,000
NIESWETRI 34,000
3T A

Uehe B 8,000

6782 12
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On 315' March, 2019, the balance in the capital accounts of Asha, Nisha
and Disha after making adjustments for profits and drawings were
< 1,50,000, T 1,20,000 and T 90,000 respectively. Subsequently, it was
discovered that interest on capital and interest on drawings had been
omitted.

The partners were entitled to interest on capital @ 10% p.a. Interest on
drawings was also to be charged @ 10% p.a. The drawings during the
year were : Asha ¥ 50,000, Nisha ¥ 60,000 and Disha ¥ 30,000. The net

profit for the year ending 315 March, 2019 amounted to T 1,00,000. The
profit sharing ratiowas 2: 2 : 1.

Pass the necessary adjustment entry. Also show your workings clearly. 4

19. From the following particulars of Silver Charitable Society, prepare

Receipts and Payments Account for the year ending 315t March, 2019 : 6
Particulars SR
4

Opening Balance :

Cash in Hand 40,000

Cash at Bank 2,10,000
Eiif:;;;in;oli(;c?:; ci (including ¥ 15,000 3.05.000
Donations for Building 5,00,000
Postage and Stationery 25,000
ilzsalgjan;fe?remium (including ¥ 4,000 paid 28.000
Purchase of Investments 31,000
Life Membership Fees 30,000
Sgllagrie; é:;aid (including ¥ 5,000 for the year 35.000
Tournament Expenses 15,000
Locker Rent 34,000
Closing Balance :

Cash in Hand 8,000

P T4
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20. € foiftidg 4 T 100 I % 40,000, 11% ROY=T 1 I fRIT g1 o1, 36H
g 379 31 4™, 2019 i MYAT & | AEFeh TN ol FOGS MY Hawn H
a9 S &1 HU fo—m 7™ | P9t o SROT9S INEd J= 9 @d H T 3,10,000

T Y T |
SRUTIS] ok MG o A 3T ST Iiafear hifsu | 6

HAAT

() A d e 4 9 wH g fmee ¥ 9 k1 wI fha | e
¥ 10,00,000 T =h THITHA Hich dYT 6 TR Y9 <3 T 5,00,000
Teh TAHTT U5 ol SR hieh TohAT T&T | 3N TRT 1 YA, T 100
ek o 5,000, 10% RUGAI sl GUed W HAHT ik TRl MY
3 N[ o U¥=ETd 10% o JITHIH 9T AT 7, Toham 1T |
30T oiFeAl & fou ter & fafies &t gEael O SfevEss U
il shig |

Gi) U st # fafies 7 w9 9 fafes fi T 4,20,000 Fi gfErgRa
dadul T 40,000 ! ATAT 1 56T T 3,60,000 h oI I fobaam | TSl &
fIHeg 9 % g o QUi H9eH o T T 100 I e 10% ROTIHAT
|9 10% % &g 9T TR |

I9RE wFeAl o fofu u ot @t fafaes i qEasi # AevEes TS
JiaTeAT iy | 6

:l-_l‘--..u AT AR Y A UINTARCY AL M T AR YA TS .ll'lll‘u!-\.-""f?
g B
z =
z z
= F
O B
3 =
: :
o, oy A T AR i TP T o D D T S e TR

@
Qcollegedunla;
India’s largest Student Review Platform

—



g
A

20. D Ltd. had issued 40,000, 11% Debentures of ¥ 100 each of which one
half were due for redemption on 315t March, 2019. It was decided to
invest the required amount towards Debenture Redemption Investments.

The company had i1n its Debenture Redemption Reserve Account a

balance of T 3,10,000.

Record the necessary journal entries at the time of Redemption of

Debentures. 6

OR

(1) LT Ltd. purchased land from JSS Ltd. The payment was made by
1Issuing -a_cheque for ¥ 10,00,000 and by accepting a bill of
exchange for 6 months for ¥ 5,00,000. The balance amount was
paid by 1issuing 5,000, 10% Debentures of ¥ 100 each at par

redeemable at 10% premium after 3 years.

Pass the necessary journal entries in the books of LT Ltd. for the

above transactions.

(11) ABC Ltd. purchased assets of ¥ 4,20,000 and took over liabilities
of T 40,000 of XYZ Ltd. at a value of T 3,60,000. ABC Ltd. 1ssued
10% Debentures of T 100 each at a discount of 10% in full

settlement of the purchase consideration.

Pass the necessary journal entries in the books of ABC Ltd. for the

above transactions. 6

P.TA3
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21. 31 9, 2019 I & AT @ AN 3 : 2 UM T oY died o, 1 feafd faawo

g Jep I o1
31 HTH, 2019 i & qAT @ A1 fefa feao
e Tt R qf
3 3
R 30,000 | &% | T7Q 20,000
e IaR-= e Sy 12,000 | ¢IER 85,000
.. ol : god RO

HIHI S 25,000 5 %qimaw 5,000 80,000
gt Tieh 1,30,000

%  1,60,000 IEEN] 60,000

@ 1,40,000 | 3,00,000 | g 77000

3,67,000 3,67,000

| 31, 201990 3E FreifrRad vrat 98 71 1 AT 3 %é'ﬂmé;%m@w

ATeR ST 6T o fomam
(i) T UGSt o TAIT T 1,00,000 9T A HETH o 3794 9qAT % fo1U
¥ 50,000 AT |

(i) ¥ 2,000 3Ted a4 o U gragE fomam e |
(ifi)  THaST 1 IR eI T 50,000 T |

(iv) U el 1 formehl = 18,000 i MY 1 god kUl & &9 # qferiad
L T 71 o1, qUI (H9eH 8d T 12,000 3T YId TR |

QTR @Tdl, HTSIGRI o Jeil @Td a9l 8 Y 1 [&fd faewr R i | 8

HAAT
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21. On 315! March, 2019 the Balance Sheet of A and B, who were sharing

profits in the ratio of 3 : 2 was as follows :

Balance Sheet of A and B as at 315t March, 2019

Liabilities Am;unt Assets Am;unt
Creditors 30,000 | Cash at Bank 20,000
Investment
Fluctuation Fund 12,000 | DePtors WA
Less : Provision
General Reserve 25,000 for bad debts 5,000 80.000
Capitals : Stock 1,30,000
A 1,60,000 Investments 60,000
b 1,40,000 3,00,000 Furniture 77,000
3,67,000 3,67,000

On 15 April, 2019, they decided to admit C as a new partner for %th

share 1n the profits on the following terms :

(1) C brought T 1,00,000 as his capital and ¥ 50,000 as his share of

premium. for goodwill.
(11)  Outstanding salaries of ¥ 2,000 be provided for.
(111) The market value of investments was < 50,000.

(1v) A debtor whose dues of ¥ 18,000 were written off as bad debts paid
< 12,000 1n full settlement.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the new firm. 8

OR

P.TA3
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o=, 3TN qAT T Teh BH o EMEIER o AT 5:3:2 % II{4d H ATH-gTH
gied 9 | 31 |, 2019 ohi 391 fE4fd foa@ur FH JohR O o7

31 |T, 2019 Rt Ter-a=, I qAqT G 1 Teorfa fararon

S T e Tt
T T
St I qAT HL 90,000
o= 90,000 I 60,000
AT 60,000 i 30,000
gar - 40,000 1,90,000 | GGR 60,000
I b ?mgﬁwﬁaﬁ 5,000 55,000
A= 99 20,000 | S H T7g 15,000
LA 10,000
2,50,000 2,50,000

3Yeh i =l fo=da 9 AR U501 kT qAT I8 HaHId §3 foh

(i) ¥ 5,000 % TAGRI I od HUN o &Y H UfTRgd TohAT ST qe
el W ged Ud Gfery it o foa 5% st yraa™ fran Stmam |

(ii) To=a9 o 3G UV HH W BH hl S I GeAThd T 1,00,000
fepan T qut 3IFH § fuedd Wk 9T 1 GHESHE IRY aYT 9T o gel
Qrdl o 919 Y& H Wil shich kI AW |

(ifi) &% I GTHeATRA T 36,000 T TohaT T |
(iv) WHIeR &1 god T 9,000 HH TohIT T |
(v) TR &fdgid @ T T 2,000 shl <A1 T GoiH Tohal STQ |

(vi) To=a 1 T 20,000 1 YA =eh GRIT TohAT SITTT AT T T FEATAL]
3Teh R WId T fehaT STEm |

= o 3TThIST UGN hid UL BH hl JEdehl U T USHHHT TS hifae | 8
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Chintan, Ayush and Sudha were partners in a firm sharing profits and
losses in the ratio of 5:3:2. On 315t March, 2019, their Balance Sheet
was as follows :

Balance Sheet of Chintan, Ayush and Sudha as at 315t March, 2019

Liabilities AMOUNt | Assets Amount

Capitals : Plant and Machinery 90,000

Chintan 90,000 Furniture 60,000

Ayush 60,000 Stock 30,000

Sudha 40,000 1,90,000 | Debtors 60,000
Less : Provision for

Provident Fund 30,000 | qoubtful debts 5,000 | 55,000

General Reserve 20,000 | Cash at Bank 15,000
Creditors 10,000

2,50,000 2,50,000

Chintan retired on the above date and 1t was agreed that :
(1) Debtors of ¥ 5,000 were to be written off as bad debts and a

provision of 5% on debtors for bad and doubtful debts was to be
created.

(11) Goodwill of the firm on Chintan’s retirement was valued at
T 1,00,000 and Chintan’s share of the same will be adjusted by
debiting the Capital Accounts of Ayush and Sudha.

(111) Stock was revalued at T 36,000.
(1v)  Furniture was undervalued by ¥ 9,000.
(v)  Liability for workmen’s compensation of ¥ 2,000 was to be created.

(vi) Chintan was to be paid ¥ 20,000 by cheque and the balance was to
be transferred to his loan account.

Pass the necessary journal entries in the books of the firm on Chintan’s
retirement. 8

P.TA3
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22. U TAMIE 4 T 10 I o 80,000 THAT M Al T 4 Jid AW o FHIH T
a6 foTu 3mdeq smf=ia fohT | TR 1 WIdH = YehR & HEAT o

AP W — T 59 AW
AMA W — T 9N W (Y gigd)

1,40,000 3720 o T 3ATaeH 9TH §Y qA1 @41 3Telqehl i U AU T
3TIMT ST AT L TG TT | AT T YA <hl T3 3dih TR Bl GHRISH
3T G ¢F TRT H KL Tl T | TS, 64 1,400 3791 o Tolu 3Treed feha
o, 3MTeied RN 1 YIAH A T 3B @I | 3ok TN Bl FOT hL o

T | §e H 3 & fhu U aTsh @t T 9 ufd ofw qui yed q:frim o fem
T |

ST oAl & foru U ferfiree < qedenl § aTraaeh egEn ufafval FIe 1 8
31T

Tl fif{ee 4 T 10 % & 30,000 3TN b1 HHA THESH W TohAT | T

1 JhR 8 T A7

F 3G — Ided W
T3 3 - AW W
Y —  9Yg q9T 37f~dq I )@

50,000 391 o foTT 3ATde 9T 8¢ | 10,000 373 o6 7¢Il sl &
QT TR QAT WY ATAGehI I AU HTIR G ;M ohl 3TTeeA b1 TT |
3ATAGT T YTH AfdTh TR 1 FERINHE 376 W o U 4 KL foram mm
Tarm, e 1,600 39T o6 U 37rded Tohdm o, 3Teed TR a2 Ir=ET TN 6l
YTAE i T TG Tl | HIUH F 39eh 3TN o1 FLT L o= | 38k I94Tq

g BT TohT T 370 bl T 10 Ui 3791 qUT gad YA o feam |

IfE oFedl o fow U st fafies i qeael O StewEes UsHrHEn gfeafat
I | 8
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22. A Ltd. invited applications for issuing 80,000 equity shares of ¥ 10 each

at a premium of T 4 per share. The amount was payable as follows :
On application - < 5 per share

On allotment — T 9 per share (premium included)

Applications were received for 1,40,000 shares and allotment was made
to all applicants on pro-rata basis. Money overpaid on applications was
adjusted towards sum due on allotment. Rajiv, who had applied for
1,400 shares failed to pay the allotment money. His shares were forfeited.
Later on, these forfeited shares were reissued at ¥ 9 per share as fully
paid up.

Pass the necessary journal entries in the books of A Ltd. for the above

transactions. 8

OR

AB Ltd. 1ssued 30,000 shares of ¥ 10 each at par, payable as follows :

X opershare — on application
X d.per share — on allotment
Balance — on first and final call

Applications were received for 50,000 shares. Applications for
10,000 shares were rejected and allotment was made on pro-rata basis to
the remaining applicants. Excess money received on application was
adjusted towards sums due on allotment. Natasha, who had applied for
1,600 shares, failed to pay the amount due on allotment and call. The
company forfeited her shares. Later on, these forfeited shares were

reissued at ¥ 10 per share as fully paid-up.

Pass the necessary journal entries in the books of AB Ltd. for the above

transactions. 8

P T4
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(Te=frar feraont =1 fergerwon)
23. U KA 1 RU-EHAT FAUM 2 : 1 8 | N qd FC 3IPE hiG Toh
T 6,00,000 % A3 b FTEA W FUMT FQT, T YA 36 T shig IHE Tal
BT | 1
24. IC Th YT 1 JATAH I 75% &, ql $Eh] I a1y TUTd
BT | 1
25. Uchs JaT8 fdeul dIr & o T 32T i 3@ hitad | 1
26. ‘fa<iia Taawon =1 fagawor i fopet Teh HHT o1 3g@ hifag | 1
27. Uhe JI1E TIaul IR &Hid THY HasN W UTH AT ohl ohd UehL <hi Ao
h Tl difiehd fehaT ST ? 1
28, NG YNEHMAT § gfFifad 787 aal & 1
(A) Uhs B&d
(B) / Toshl-TY Ffdefd
(C)  Yelex =
(D) SHYI{ch ST
29.  ‘forshl-AY UAYqal s T W Tashd’ 1 GNUMH Uehg okl 3T=ddlg alm |
32d hiTIT [oh I8 heH I & AT IEH | 1
30. ShEUAT ATUIH, 2013 1 YT 1T, 9HT 1 o TR HFAH] o et foaawor 4
FHTARad "l ohl Tohd MYk TAT IURMTSeh oh A=aTld ST SITET 2 3
(a) A SATH
(b) WEH ATUHK
(c) YSR (¥™) aur Afdies g1 (FaH)
AT
feferigd = & mfeyes ik (Wrerg=) a9 if<q i (HTerg=t) & oo
hl TTUET hiTaIT 3
YAl & AMH T 4.50,000; Tohdd ATH AT 8 25% 3T(eeh oT; TR Eih
3f~" Tieh ° T 10,000 ATk oT; Tich AT UTd 6 IO AT |
:
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PART B
OPTION 1

(Analysis of Financial Statements)

23. The debt-equity ratio of a company is 2 : 1. State, giving reason, if issue of
shares of ¥ 6,00,000 will increase, decrease or not attect the ratio. 1

24. If the operating ratio of a company 1s 75%, operating profit ratio will

be . 1
25. State the primary objective of preparing Cash Flow Statement. 1
26. State any one limitation of ‘Analysis of Financial Statements’. 1

27. Under which type of activity will ‘Interest received on Investments’ be
classified while preparing Cash Flow Statement ? i

28. Quick Assets do not include 1
(A) Cash in Hand
(B) Marketable Securities

(C) Prepaid Expenses
(D) @ Trade Receivables

29. ‘Sale of marketable securities at par’ would result in inflow of cash. State
whether the statement 1s True or False. 1

30. Under which heads and sub-heads will the following items appear in the

Balance Sheetof a company as per Schedule 111, Part I of the Companies
Act, 2013 ? 3

(a) Unpaid Dividends
(b)  Mining Rights

(c) Stores and Spares

OR

Calculate the value of opening inventory and closing inventory from the
following information : 3

Revenue from operations < 4,50,000; Gross profit was 25% above cost;
Opening 1nventory was < 10,000 more than the closing inventory;
Inventory Turnover Ratio was 6 times.

P T4
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31. U Jl TAIUes o A8 Toawur ¥ geied Hfdiad faewor 3 .
- 2018 — 19 2017 — 18
T T
Tl o 3T 37,50,000 30,00,000
I AT 75,000 60,000
= 25,75,000 20,60,000
3 &L 40% 40%
qeTcHe ATH-BTH Taaiur dIr hifeiu 4
AAST
31 AT, 2019 I T fdfids & MHfRgd fegfd foaior @ I 3R
fefa e dur i 4
31 |1, 2019 i U ferfaes =t fearfd feawon
dI¢ | 31.03.2019 | 31.03.2018
EE g 3 T
I - |HAT U ¢IqTU
1. | TSR AT ;
() WS 20,00,000 9,00,000
(@) == ug AT 2,00,000 1,00,000
2. | 3TAA T
SreleRTel 39T 12,00,000 5,00,000
3 m@é'a‘cn“q' :
ST <7 6,00,000 5,00,000
S 40,00,000 |  20,00,000
I1 - UREr T
1. | 37T AIETA AT
LT g 20,00,000 |  10,00,000
2 M‘J‘ﬁ'ﬂtﬂlﬁ?ﬁ :
(k) WTCEET (k) 19,00,000 8,00,000
(@) TUhe T Uhs el 1,00,000 2,00,000
Sl 40,00,000 | 20,00,000
67/B/2. 24
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31. The following particulars are related to the Statement of Profit and Loss

of AT Ltd :
Particulars 2018?:—- 19 2017?— 18
Revenue from Operations 37,50,000 30,00,000
Other Income 75,000 60,000
Expenses 295,715,000 20,60,000
Income Tax 40% 40%

Prepare Comparative Statement of Profit and Loss.

OR

From the following Balance Sheet of Surbhi Ltd. as at 315' March, 2019,

prepare a Common Size Balance Sheet :

Balance Sheet of Surbhi Ltd. as at 315t March, 2019

Note | 31.03.2019 | 31.03.2018
Particulars No. T - 4
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 20,00,000 9,00,000
(b)\ Reserves and Surplus 2,00,000 1,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 12,00,000 5,00,000
3. | Current Liabilities :
Trade Payables 6,00,000 5,00,000
Total 40,00,000 20,00,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets 20,00,000 10,00,000
2. | Current Assets :
(a) Inventories 19,00,000 8,00,000
(b) Cash and Cash Equivalents 1,00,000 2,00,000
Total 40,00,000 20,00,000
67/B2 25
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32. 31 "=, 2019 @l St fefids o famicigd feufa faawor qur siidfes g=-m 9

Uehg JaTg TIelul dar hifoly
31 |TH, 2019 sk ST fertHee o1 fefa feewon
d1e | 31.03.2019 | 31.03.2018
e g. 3 =3
I - HHAT Td QT :
JAITUTER AT
() T gl 8,00,000 |  6,00,000
(@) w99 Ug AT 1 3,30,000 | 2,20,000
srarer 5
GIEehIcid 39X 2 1,60,000 | 1,00,000
=ATe] ATy :
SN < 1,65,000 | 1,95,000
el 14,55,000 | 11,15,000
I1 - oREwq Al
AAA qRETTET
() TATH AiE AT 3 9,50,000 | 6,05,000
(@) A= Haw 1,35,000 | 1,00,000
maﬁmcrﬁm*‘f :
(%) =e] oW 80,000 40,000
(@) MU I 90,000 2.,00,000
(71) Uhg TI Uhg qcd 2,00,000 | 1,70,000
Eayl 14,55,000 | 11,15,000
671812, 26
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32. From the following Balance Sheet of G Ltd. as at 315t March, 2019 and

additional information, prepare Cash Flow Statement : 6
Balance Sheet of G Ltd. as at 315t March, 2019
Note | 31.03.2019 | 31.03.2018
Particulars No. == =
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 8,00,000 6,00,000
(b) Reserves and Surplus 1 3,30,000 2,20,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 1,60,000 1,00,000
3. | Current Liabilities :
Trade Payables 1,65,000 1,95,000
Total 14,55,000 | 11,15,000
II — Assets:
1. | Non-Current Assets :
(a) Fixed Assets 3 9.50,000 6,05,000
(b) Non-Current Investments 1,35,000 1,00,000
2. | Current Assets :
(a) Current Investments 80,000 40,000
(b) Trade Receivables 90,000 | 2,00,000
(¢) Cash and Cash Equivalents 2.00,000 1,70,000
Total 14,55,000 | 11,15,000
&col legedunia:
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@Al o 12H :
:hz - 31.03.2019 | 31.03.2018
g, = 3

1. | ¥od Ud AT
e (ATY-8TH foaor 1 3y) 3,30,000 2,20,000

3,30,000 2,20,000
2. | ST U
10% o9 1,60,000 1,00,000
1,60,000 1,00,000
3. | Turh ufEraiat
A= (ITTa) 10,70,000 7,00,000
(—) ThiAd HedgTH (1,20,000) (95,000)
9,50,000 |  6,05,000
JIARE g7 :
T 60,000k 10% U1 T 9 1 379, 2018 ohl Teram T=IT o7 |
AT @
farhea 2
(erivrenfers TrETeR )
23. 39 TV Y=iicieh bl 3G hilaU fSTHeh! UfdHIeed Teh dRIehd () gRIT Teha
STt 8 | 1
24, TH.FY.TA. sl TdE&dR hIT | 1
25. THHA H, IR ANR (H) &I o foiq o9 foivws foasheq ,
aen e id & | 1
(A)  AYAE, TWEY, 3he dAehdl
(B) TEAT, A, &Y
(C) TO&Y, A=, ddd
(D) TEAI, 3he dINhdl, ATH=ITH
67/B/2 28
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Notes to Accounts:

Note . 31.03.2019 | 31.03.2018
Particulars
No. < <
1. Reserves and Surplus:

Surplus (1.e. Balance 1n

Statement of Profit and Loss) 3,30,000 2,20,000

3,30,000 2,20,000

2. Long-term Borrowings :
10% Debentures 1,60,000 1,00,000

1,60,000 1,00,000

3. Fixed Assets :

Machinery (cost) 10,70,000 |  7,00,000
(—) Accumulated Depreciation (1,20,000) (95,000)

9,00,000 6,05,000 |

Additional information :

10% Debentures ¥ 60,000 were issued on 15' April, 2018.

PART B
OPTION 2
(Computerised Accounting)

23. State the mathematical operator which is represented by an ‘asterisk’ (). 1

24. Expand SQL. 1

25. In Excel, the chart tools provide three different options :

and for formatting. 1

(A)  Layout, Format, DataMaker
(B)  Design, Layout, Format

(C) Format, Layout, Label

(D) Design, DataMaker, Layout

P T4
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26. HFIhd @I JUITel shl Teh €T ST | 1

27. W @ & w1 ar-fomm () g | 1

A) R d (R, 9, w3, (1w ], [2E)

B) N (T, wd s R, A, [ A, =)

(C) W wHd (W, didl, w3 W, (2], [T )

(D) N (R, W e, 9 =R, 2], [0 &)
28. whcig (fuere) arfetent =1 uftafya shifsa | 1
29. 9 fI&IR =¥ Hihd BT =, g chidle 31f—<H Uitk deh GfFEToId

Yt 37Tl o T3 o [T BT TEAT (eehe) 7 | 1
30. 3ThSI YR ° YU hoil adT Tgdi=ren ol 9gi sl GHTST | 3

3T

Teh 3801 bl HERIAT § 3Alhe adT YT oh HL Il T hiT | 3

31.  HFYlichd «(Eihd HUTe! shl foRINdrstl &1 Ig@ hifT | 4
e PG

TR TR 3T hl THEATST | 4
32. YUl dYT HUY Udi o Ha hl AU | TS Sffe/Edesiie W Ygid aqul qo

GTueT 9dl o 3eralul Hi g | 6
:
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26. (Give one limitation of Computerised Accounting system.
27. The syntax of PMT Function 1s . 1
(A) PMT (rate, pv, nper, [fv], [type])
(B) PMT (rate, nper, pv, [fv], [type])
(C) PMT (rate, pv, nper, |type], [fv])
(D) PMT (rate, nper, pv, [typel, [fVv])
28. Define Pivot table. 1
29. When extended selection 1s active, 1s the keyboard shortcut
for selecting all data up to and including the last row. 1
30. Explain the terms Primary key and Secondary key in a database. 3
OR
Differentiate between data and information with the help of an example. %
31. State the features of Computerized Accounting system. 4
OR
Explain the use of ‘Conditional Formatting'. 4
32. Explain the importance of absolute and relative addresses. Also, give the
example of absolute and relative addresses as they appear in Excel
sheet/Spreadsheet. 6
67/B2 31
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