CBSE Class 12 Accountancy Compartment Question Paper 2020 (September 22, Set 2- 67/1/2)
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e Please check that this question paper contains 28 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :

(1)
(i1)
(ii1)

(iv)
(V)

This question paper contains two parts — A and B.
Part A 1s compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

WUE &
(AATHRT TISAT, TS THI AUT HFAHAT h (T8 TGTh)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)
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“IATSia TGl Ieeh bl AT Y 8 ? 1

How are general donations treated while preparing financial statements of
a not-for-profit organisation ?

OR
What is meant by ‘life membership fee’ ?

1 JATS, 2018 =hi TS qAT THT 5 Teh ATHEH ®H Y hl | 38 U Tor
foh T &1 T 2,500 id foamal aaq qun @gT o HHISE % 9v=rq §H91 g
AT ST 10% HHITE T AT |

TS hl - qA1 HiHT <l HHITH & gd 31 H=, 2019 1 GHd T 99 % folU

®H Rl I N T 2,27,500 AT | HHT o HHLH <hl TUHT hTST | 1

Raj and Seema started a partnership firm on 1St July, 2018. They agreed
that Seema was entitled to a commission of 10% of the net profit after
charging Raj’s salary of ¥ 2,500 per quarter and Seema’s commission.

The net profit before charging Raj’s salary and Seema’s commaission for
the year ended 31t March, 2019 was ¥ 2,27,500. Calculate Seema’s

commission.
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3. TUch UISCR b YA o THY BH o A9 H T U HIER o A9 & HNT 1 Hug

i BT B 2 1
37T

JTSHIST BV hid GHF Y HIEHGRI o AU ATY-HEHTSH IT4Td hl TUMET h¥ hl
STl 8 ? 1

At the time of admission of a partner, who decides the share of profit of the
new partner out of the firm’s profit ?

OR
At the time of retirement, how 1s the new profit sharing ratio among the

remaining partners calculated ?

4. 3 o AY-FTUSH T T 7Y B ? 1
HAAT
3 b FHHCY h1 HAT 7Y 3 ? 1
What 1s meant by over subscription of shares ?
OR

What 1s meant by ‘par value’ of a share ?

5. %, @ AU M HHGK ¥ AAT 5 : 4 : 3 UM H Y dled I | I@H
1 33, 2019 H U ATH-HGUSH 341 &l 2 : 21 H ga- 1 [ fofam |
39 iy s "M 9= 4 T 3,00,000 1 Y AT 9T ATH-STH @Td b A9 9&7
4 ¥ 4,80,000 =1 3Y T |
3Th o foTE SNIH-HE9TSH U H Uiadd o THI 3Mavdesh UsHmeEn Yfafsear

I | 1

A, B and C were partners sharing profits in the ratio of 5 : 4 : 3. They
decided to change their profit sharing ratio to 2 : 2 : 1 w.e.lt.

15t April, 2019. On that date, there was a balance of ¥ 3,00,000 in
General Reserve and a debit balance of ¥ 4,80,000 in the Profit and Loss
Account.

Pass necessary journal entries for the above on account of change in the
profit sharing ratio.

6. WM AUT el Teh BY o HHGR & AAT 1 : 3% UM H H-H died o | i
@H 4 %Y I T 1,00,000 T HT TG | 79T St b AR Tear 4 ff ®H hl
¥ 1,50,000 shT 0T feaT1 | 1 31A, 2019 bl BH <kl fa=ed & AT AT $Heh!
qREEl 9 ¥ 1,40,000 Ted §T |
IE WA gU foh HH hI whis Jdid &1 gl a1 o, #fiwdl WH q1 T & F0 &
YA ShH b1 3gW@ hillT | 1

Khan and Gupta were partners in a firm sharing profits and losses in the
ratio of 1 : 3. Mrs. Khan gave a loan of ¥ 1,00,000 to the firm. Gupta also
gave a loan of ¥ 1,50,000 to the firm besides his capital. On
15t April, 2019 the firm was dissolved and its assets realised ¥ 1,40,000.
Assuming that there was no third party hiability of the firm, state the
order of payment of Mrs. Khan’s loan and Gupta’s loan.
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AHTARgd Al sl 31 H=, 2019 ohl F-H FAd o [EIfd TIeuT H EI013U

gSfl iy (1 319, 2018) Z 10,80,000
vaq Iy (1 31, 2018) T 4,80,000
Waq o o8 9o @ ¥ 6,00,000
10% 9a= @IS a3 (1 318, 2018) T 4,80,000
W hIY a9 9 g =1 T 48,000

Wod 4910 W T 3,60,000 1 547 3T | WA HHIUT h1d 3141 WIfd W 2 a1 qul
T8l 33T 2 | 3
Present the following items in the Balance Sheet of Queen’s Club as at
31st March, 2019 :

Capital Fund (15t April, 2018) < 10,80,000
Building Fund (15t April, 2018) < 4,80,000
Donation received for Building < 6,00,000
10% Building Fund Investments (1St April, 2018) < 4,80,000
Interest received on Building Fund Investments < 48,000

Expenditure on construction of building ¥ 3,60,000. The construction
work 1s 1n progress and has not yet been completed.

8. & YUl Toh3 HMEIGR & qAT 2: 1%k UMM U TMU-BH qled 9 | 378H o9
1/5 9N o i@ $ATH ] Teh TTHCR ST | 39 3¢9 o o0 BH <hl &I ol
odTehd 00 Giel. a9l o 3Ed AT b oiF g9 o 5hd o SATYR G HEAT o7 |
Ued 9= 9w & 1Y o

Y 2013 —14 | 2014 —-15 | 2015—-16 | 2016 — 17 | 2017 — 18

a1y () 50,000 40,000 75,000 | (25,0000 | 50,000

HTTREd ST GRS i o Y9=Td %H hl TATId shl TUMT <IN - 3
g 2014 — 15 6 ATH hl VAT HIA hl 3109 AT T 10,000 shl STHTH &I
A o 9vETd bl T8 o |

Hari and Krishan were partners sharing profits and losses i1n the
ratio of 2 : 1. They admitted Shyam as a partner for 1/5th share in the
profits. For this purpose the Goodwill of the firm was to be valued on the
basis of three years’ purchase of last five years average profits. The
profits for the last five years were :

Year 2013 -14 | 2014 - 15 | 2015 -16 | 2016 — 17 | 2017 — 18
Profit () 00,000 40,000 75,000 (25,000) 00,000

Calculate Goodwill of the firm after adjusting the following :
The profit of 2014 — 15 was calculated after charging < 10,000 for

abnormal loss of goods by fire.
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9. % aYT @ T BH b WIS & a1 7 : 3% JUTd H ATH-ZIH ded & | 37!
Tl 4Sft - % T 9,00,000 9T @ T 4,00,000 off | ATEEH How A ffaRed
<hl T4l AT :

(i) IS W 10% 9id a9 =1
(ii) o ol Ud 99 T 50,000 9d9 94T @ hl Iid A8 T 3,000 Id |

31 HT=l, 2019 ! AT g 9N o AW T 2,78,000 I TGS ST T oA dT
HTGRI o1 - @I o1 & T T |

I I ohl TIE S FY IUYh o o (1Y ITeTeh THESH Tidee i | 3

AT

%, @ a1 T TH BH & AREGR I | 1 AU, 2018 HI JTh! Yol Hu:
T 4,00,000, T 3,00,000 9T T 2,00,000 off | FEEK i@ & UEGHE] %

SEI
(i) ol T 5,000 Ifd HE o4 <F AT |

(i) GTIER Wl St W 10% Jfd 99 =1 T o |

31 W7, 2019 %! 9T §C 99 1 g @9 T 3,00,000 I fa9Ts FTEERT

qe I9Yth Hal ol Yrae ot ferqr st foam mam |

Y H hl T GuIId §Y 39Yth (¢ h MU 6 o THRISH Tfafsd hiee | 3

A and B are partners in a firm sharing profits and losses in the
ratio of 7 . 3. Their fixed capitals were : A ¥ 9,00,000 and B ¥ 4,00,000.
The partnership-deed provided the following :

(1) Interest on capital @ 10% p.a.

(11) A’s salary T 50,000 per year and B’s salary ¥ 3,000 per month.

Profit for the year ended 31St March, 2019 ¥ 2,78,000 was distributed
without providing for interest on capital and partners’ salary.

Showing your working clearly, pass the necessary adjustment entry for the
above omissions.

OR

A, B and C were partners in a firm. On 1St April, 2018, their capitals
stood at T 4,00,000, T 3,00,000 and ¥ 2,00,000 respectively. As per the
provisions of the partnership deed

(1) A was entitled to a salary of ¥ 5,000 per month.

(11)  Partners were entitled to interest on capital @10% p.a.

The net profit for the year ended 31t March, 2019, ¥ 3,00,000 was
divided among the partners without providing for the above items.

Showing your working clearly, pass an adjustment entry to rectify the
above error.
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Teh BH b HIUCR U AT ATH-IH SIsR-Se dled o | 9 § 1/4

T bl Teh 1 FTSIQR ST 1 | dt, , AT q1 TH & AL gy

H@ﬂﬁ%@fﬁﬂﬂétﬁﬁeﬁ@ %gi%? 2,00,000 @ﬁawwsurﬁ%ﬁ:w
Kq G AT | IR G AR AT YA

1 THRSH ATY-HgHISH Wﬁwmlwg

gqﬁaﬁmam aﬁésgqﬁ@mﬁmﬁmw@mw%wﬁ eI

3T <hl GSil hASl: T 40,000; T 50,000 9T T 60,000 AT |

dt, ﬂwmﬁ%%ﬁﬁwﬁﬁqws@?ﬁéﬂﬁ%mtﬁﬁﬁw
ﬁaﬂdwosﬁwmuﬂrﬁém ShiToTT |

P, Q and R were partners in a firm sharing profits and losses equally.
S was admitted as a new partner for 1/4th share in the profits. The total
capital of the new firm as agreed between P, Q, R and S was ¥ 2,00,000
and S brought in cash equivalent to 1/4th of this amount as his capital.
The capitals of P, Q and R were also to be adjusted in their profit sharing
ratio by bringing in or paying off cash as the case may be. The capitals of
P, Q and R after doing adjustments related to revaluation of assets and
reassessment of liabilities were < 40,000; ¥ 50,000 and ¥ 60,000
respectively.

Calculate the new capital of P, Q and R and pass necessary journal
entries for the above transactions in the books of the firm.

11. T98 AT 54 Ush BH o TEER 9 a1 3 : 7o UM § Y9-8 died 9 |
31 A=, 2019 hl 3Ahl BH <hl T @fﬂ%ﬂ lﬁad«rcﬁﬁﬁxﬁﬁﬁﬁwm

T 90,000 T ¥ieh 9T T 1,00,000 o TSR T @T AT | IREHIAT (Uhs
gﬁw%ﬁmﬁ@sw)wqcﬁqwéﬂmﬁﬁaﬁ?ﬁ@ﬁﬁ

AT N, Bht-h UveTq HEfeiRgd o-eH

G) T4 el wik H1 50%, 10% T @ for |

(i) P T2 B 20%, T 20,000 % SR 4 qui faem o & foram |
(ili) 3 Teh hl 10% i T W G =T T |

(iv) 39 TSRl ol = G 5% % dg G YITdM TohdT T |

ITIh el o fIw % shl TEdehl § 3TTavdeh UsiH= giafseat i | 4

Singh and Jain were partners in a firm sharing profits and losses in the

ratio of 3 : 7. On 315" March, 2019 their firm was dissolved. On the date

of dissolution the Balance Sheet showed stock of ¥ 90,000 and creditors

of ¥ 1,00,000. After transferring the assets (other than cash in hand and

cash at bank) and third party lLabilities to realisation account the

following transactions took place :

(1) Singh took over 50% of the total stock at 10% discount.

(11) 20% of the total stock was taken over by creditors of ¥ 20,000 1n
full settlement.

(111) Remaining stock was sold for cash at 10% loss.

(1v) Remaining creditors were paid by cheque at a discount of 5%.

Pass necessary journal entries for the above transactions in the books of

the firm.
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12, T, 915 OUT 9IS Teh BH o ATHER o qAT 3: 3 : 4 3H{IM § 1Y died o |
31 9=, 2016 sl IS 1 <& & T | IS o e o <l < UM
T 1,09,000 i | &% W T 19,000 H YAH qd B A T qUl
31 91, 2017 § I® %{&aﬁﬂwwcﬂ«rwm%fwcﬁﬁ 12% aTiNeh
TS oh A1 TohAT AT | ®H 3791 J&deh Aid 9y 31 AT ol 9 hidl @ |

qul PTaM T ST T S o1 TTAT a1 ShiTT | 4

X, Y and Z were partners in a firm sharing profits in the ratio of 3 : 3 : 4.
7Z died on 315 March, 2016. The amount payable to Z’s executor K was
< 1,09,000. T 19,000 were paid to K immediately and the balance was

paid in three equal yearly instalments starting from 315" March, 2017

with interest @ 12% p.a. The firm closes i1ts books on 315" March every
year.

Prepare K’s account till he 1s finally paid.

13. UH QYT 975 TSGR & 9T 3 : 29 AUTd § o9 dled & | 3o HSgH] Joid |
USil W 10% MYk AT S a1 TR0 W 12% dTNeh o419 @ Rl J94™
a1 | 31 "=, 2019 Sl HATA T 99 o [0Q ST AR HASH @,
qreierl < YSit @Td a0 =e] @id e feu e

31 AT, 2019 ! FHTE g TY & ToT0 ATH-IH I @ran

T -\ rrfﬁTw
o (%) (%)
. | FITﬂ-ETE[ WIdl
gl I ST e
T 1 AT @ ... HTEW I AT
J3 BT AL ETAT o | e, THH bl 9T @Ml .........
Ja
et T B I3 BT AL GIAT v | e,
FEAT-ANd AT
THd 1 9T @TaT 1,20,000
CIEICTICI1S (1| A R
2,84,000 2,84,000
QTSR o Uil @Td
M4 STHT
ferau e | Terau W | N
(¥) | (R) (¥) | (%)
AL AT || AR AT | | e
677172 7 o 10
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ATHAERI ok ATe] @
dmH STHT
- RCL S | P TR | 9
(%) (Z) (%) (%)

S (ATE) 10,000 | 9,000 | ¥ = AT 78,000 | 69,000
.............................. ISl T ST 18,000 | 24,000
31 HT=l, 2019 %l G §C ¥ o foiq AH-gTH Tof=asH @i, Heierl o Sl

QT qAT ATl @rdl sl G hiTT | 6
GG

TFE QT 978 Teh HH o TIEIGR & 9AT 2 : 1% TIITd H AWM sfed & | 37

TR YS ShA: T 5,00,000 AT T 3,00,000 8 | Yot T 9% Ud I SIS &4

g | 38O W 12% Iid 99 SIS ST Al & | o sl T 4,000 Ifd A8 a4

< B | A% RIL.T 2,00,000 T 6% TNk 4191 a1 Sar & | 31 HE, 2019

! AW §Y 9% § T T 3780 T 60,000 TAT T3 1 TG T 72,000 AT |

g ATH HI 5% HHI oI H g&A=ARd A1 & | 31 7=, 2019 I FHG §Y

9 Rl YU TH-gM faf=s= @ran = fean = 2

31 |Tel, 2019 hl FHTCT gY W hHT ALY ATH-IH Taia< @t

:”; Rl - rri"?ﬂw
(%) (%)

ISt T S NIEEJIERCIG]

THH 1 AT QT ......... JgAWm A= AT |

I3 B AA G coveere | e, TG0 T ST

I

THR ® A @A | e, st el

T =Y 15,000 | ATS T AL Q@IAT covovree | e,

FEATAId Y :

THH <1 FTe] @Il ...

q8 BT AL @A oo, | e,

31 A4, 2019@%@@3&%.%{@ ot TS 1 e A At i

Q0 <hIT | 6
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X and Y are partners sharing profits in the ratio of 3 : 2. Their
partnership deed provided for allowing interest on capital @ 10% p.a. and
charging interest on drawings @ 12% p.a. The incomplete Profit and Loss
Appropriation Account for the year ended 31t March, 2019, partners
capital and current accounts are given below :
Profit and Loss Appropriation Account for the year ended
31st March, 2019
Dr Cr
_ Amount . Amount
Particulars (F) Particulars (Z)
To Interest on Capital : By Profit and Loss A/c
X’s Current Alc  .......... Net Profit b/d | ...
Y’s Current A/c  .......... | By Interest on Drawings :
To Salary X’s Current A/c .........
Y’s Current A/c | ... Y’s Current A/c ....i..... | (o
To Profit transferred to :
X’s Current A/c  1,20,000
Y’s Current A/c  .......... |
- 2,84,000 2,84,000
Partners’ Capital Accounts
Dr Cr
. X Y . X Y
Particulars (F) (F) Particulars (F) (F)
To Balancec/d | .......... | .......... By Balance b/d | .......... | .oo.....l.
Partners’ Current Accounts
Dr Cr
. X Y . X Y
Particulars (F) (F) Particulars (F) (T)
To Bank
O At 10,000 | 9,000 | By Balance b/d | 78,000 | 69,000
(Drawing)
By 1
TO coocceee | oo | e y IMErest on 118 000 | 24,000
Capital
TO oeeeeeee L By coooececes i L
PO amsmss | e | meeeseeses
Complete the Profit and Loss Appropriation Account for the year ended
31st March, 2019, Partners’ Capital Accounts and Current Accounts.
OR
67/1/2 9 P.T.O.
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X and Y are partners in a firm sharing profits and losses in the ratio of
2 : 1. Their fixed capitals are ¥ 5,00,000 and ¥ 3,00,000 respectively.

Interest on capital 1s allowed @ 9% p.a. while interest on drawings 1is
charged @ 12% p.a. X 1s allowed a salary of ¥ 4,000 per month. Interest
on Y's loan of ¥ 2,00,000 1s to be provided @ 6% p.a. During the year
ended 31st March, 2019, X’s drawings were ¥ 60,000 and Y’s drawings
were T 72,000. 5% of the Net Profit 1s to be transterred to General

Reserve. Incomplete Profit and Loss Appropriation Account for the year
ended 315t March, 2019 prepared by the firm is given below :

Incomplete Profit and Loss Appropriation Account for the year ended

31st March, 2019

Dr Cr
Particulars An(lgint Particulars An;g)mt
To Interest on Capital : By Profit and Loss A/c

X’s Current Alc .......... Net Profit b/d | ...

Y'@ment A/c\.......... | A\R.7.. By Interest on

Drawings :

To Salary X’s Current A/c ........

Xg Qurrent &le ™ | .. Y’s Current Alc ... |
To General Reserve 15,000
To Profit transferred to :

X’s Current A/c ..........

Y’s Current Alc ... |

Complete the Profit and Loss Appropriation A/c of X and Y for the year
ended 318t March, 2019.
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14. 1 319, 2016 I TN [0S A Higd TIHeg 1 T 6,00,000 hi THEEAR]

qadqT T 70,000 T AT HT ARUZ T 6,60,000 k HoI G TRAT | O
fIHeE 4 6T oI T QU YTaE T 100 Ik o 12% RUGAT hl 10%
IR 9 1T ohieh AT | OTYAT o1 3G iF N1 o 99dTd 5% o SIHaH

W R AT | HEE Y 31 AT, 2018 Y HOGH M HET § =ATH SAEIH
Ty g w0 1 ok e | 3G9 10% ATY &1 W TR Tfayfaai o

YT Haw 1 37, 2018 &l fohar | FHawr W AN =& T L heldl 10%
$ @G H T |
gy HT W) Og ol 3feilRgd e a9 RISl 9T TS hl UTATSAT <hl

BISHL RUTTAT o IHT TAT N <kl TR Yo-H=T fafsear hif | 6

On 18t April, 2016, Ganesh Ltd. acquired assets of T 6,00,000 and took
over liabilities of ¥ 70,000 of Sohan Ltd. at an agreed Value of T 6,60,000.
Ganesh Ltd. 1ssued 12% Debentures of ¥ 100 each at a premium of 10%
in full satisfaction of purchase consideration. The debentures were
redeemable after three years at a premium of 5%. The company decided
to transfer the minimum required amount to Debenture Redemption
Reserve on 315t March, 2018. It also made the required investment in
Government securities earning interest @ 10% p.a. on 18t April, 2018. Tax
was deducted on interest earned @ 10%.

Ignoring entries relating to writing oft loss on issue of debentures and

interest paid on debentures, pass the necessary journal entries to record
the 1ssue and redemption of debentures.

15. 31 Hrel, 2019 -0 §C 99 o oI WAl ofsl 1 YIied q91 YIdE @
H=fIiEd &

31 HT™, 2019 ! TUT g ¥ & foT0 Wt oretar o1 wiftd va WaraT= @

. ST s
e z) |T™ ()
Y = AT 10,500 | IaH 25,000
=gl 70,500 | I 3 4,000
qH 5,000 | LI 3.000
SATSIe HEEdT Yoo 10,000 | feptram 32,000
ot & 2,000 | T 4,000
3N = o U 30,000
98,000 98,000
67/1/2 11 P.T.O.
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JIARE G
S 31.3.2018 | 31.3.2019
(%) (%)
31H T 2,000 3,500
3Acd gl 3,400 4,300
qEoh 8,000 12,000
9% Tat 25,000 25,000
31 |, 2019 1 AT Y 9N o iU oA« 1 3T qA1 =¥ Wl 0
31 HT=, 2019 ol 3Hh! EITd Toeul d¥IR <hifaT | 6
Following 1s the Receipts and Payments Account of Bharti Club for the
year ended 315 March, 2019.
Receipts and Payments Account of Bharti Club for the year ended
315t March, 2019
_ Amount Amount
Receipts (7) Payments (%)
To Balance b/d 10,500 | By Salaries 25,000
To Subscriptions 70,500 By - raveling 4,000
Expenses
To Donations 5,000 | By Stationery 3.000
To Lite Membership Fees
10,000 | By Rent 32.000
To Income from 2.000 | By Books 4.000
Investments
By Balance c¢/d 30,000
98,000 98,000
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Additional Information :
_—— 31.3.2018 | 31.3.2019
(%) (%)
Advance Subscription 2,000 3,000
Outstanding Subscription 3,400 4,300
Books 8,000 12,000
9% Investments 25,000 25,000
Prepare Income and Expenditure Account of the Club for the year ended
315t March, 2019 and its Balance Sheet as at g1st March, 2019.
16. T3t TMeE 4 T 10 I o 1,00,000 THAT AIM o HHA oh (¢ 3TdEH
FH= TohT | 3TN T TTHA 60% 6 SHHIT 9T Toh1 =T | TET &1 YaE =
ThT G é’q AT
3G AT 3TTeed T — T 69 I (T 4 NEw |iq)
TH dl AfH I=T W — WY gigd Iy
1,90,000 311 AT 3HATeeA UTed gY | 3TTeled e YehX H TehaT TR
N F — 10,000 3T o fIT &S] i T& H e T |
@ —1,00,000 3T b fIT AT i 50,000 0T hT e AT TT |
T —80,000 3T ok AW SATEHAT =hl 50,000 3T ohT e AT TR |
3G qAT 3TMEeA 9 UTed AR URT b1 THENH 990 97 A0 Il T
< TR | b 7= )
o @ ¥ gEtud ore, e 1,000 o % fow emaed fRm em,
3T FR 3791 TRT BT PIAH TS o T9F hL Q7 o |
I T § graf-ad sTeft, TS99 1,000 3790 hT 3ATeeH Toh3T TR—IT o1, YW de if=ad
qT=HT TR ST YIAH i H JATHBA & | 39k 391 1 W0 R 38 T 15 Uid
I qUI Y YA TIiET e T o |
el TdIHee bl g&aehl H IUYth oiFcAl o o0 3TE9desh USHm=1 Jiafsedl
hITIT | 8
e
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@
&collegedunla;
India’s largest Student Review Platform

—



i fafee’ T 10 &% % 4,00,000 3190 | fawwh T 40,00,000 1 3Tferhd
gSil % "9 Ysiihd ot | 3AH ® 70,000 YUI Ygd 3T w1 HHA REH R
fatiee’ =l 399 Y fohu MU g o foTu foRam T | 2,00,000 39T T HIHH
STFAT bl ToRT TRT QAT TN ST YA T ThR | AT o

3TAET T — T 39d AW
3T W — T 2Yid 3
T T W — T 2Y0d 3
ol U9 HAfKH I=AT W — T 3 9id 3

31 3TN W Y = YR 8 uTed %3
1,00,000 37901 T U e Y
60,000 3A3M W — T 7Y 3
30,000 3 T — T 5 90d 3
10,000 3711 W ~ T 3 W

fAcerenl 4 .39 10,000 37201 1 B0 K [o7dT 5 9 haed T 3 Tid 3191 9T §Y
o | 39 ;M I T 12 i 3791 Yot Jea g Frifea o foam mm |

39 el o T i fafnes’ i gt O stavEes UsHmEn gfafsedi
<hITolT | 8

Rathee Ltd. invited applications for issuing 1,00,000 equity shares of

< 10 each. The shares were 1ssued at a premium of 60%. The amount was
payable as follows :

On Application and Allotment — < 6 per share (including
premium < 4)

On First and Final Call — Balance including premium

Applications for 1,90,000 shares were received. The allotment was made

as tollows :
Category A — Applications for 10,000 shares were rejected.

Category B — Applications for 1,00,000 shares were allotted
50,000 shares.

Category C — Applications for 80,000 shares were allotted 50,000 shares.
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Excess money received on application and allotment was adjusted

towards sums due on first and final call.

Ali, who belonged to Category B, and had applied for 1,000 shares, paid

the entire amount of his share money with application.

Bali, who belonged to Category C, was allotted 1,000 shares, failed to pay

the first and final call money. His shares were forfeited and re-issued at

< 15 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
Rathee Ltd.

OR

‘Venus Ltd" was registered with an authorised capital of < 40,00,000

divided into 4,00,000 equity shares of 10 each. 70,000 of these shares
were 1ssued as fully paid to ‘M/s. Star Ltd.” for building purchased from

them. 2,00,000 shares were 1ssued to the public and the amounts were

payable as follows :

The amounts received on these shares were as ftollows :

On Application — < 3 per share
On Alotment — T 2 per share
On First Call — T 2 per share

On Second and Final Call — I 3 per share

On 1,00,000 shares — Full amount called
On 60,000 shares — < 7 per share
On 30,000 shares — < 5 per share
On 10,000 shares — T 3 per share

The directiors forfeited 10,000 shares on which only ¥ 3 per share were

received. These shares were reissued at ¥ 12 per share fully paid. Pass

necessary journal entries for the above transactions in the books of
‘Venus Ltd’.
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17.  fot@n, AifeR qA1 =0 Uk ®H | HEIGR 9 9AT 2: 2 1 1% U H ATH-BIH
Sied 9 | 31 °HT=, 2019 bl 39T T Taeor HH TehR O o7 :

31 HT=l, 2019 1 TordT, "ifent dauat e o1 feerfa fereror

S () | ()
ST THGR 1,60,000 | | qAT WaH 10,00,000
< Tod 2,44,000 | Aef 12,00,000
HHAT sy e 76,000 | EIh 10,00,000
g fafag gAgR 4,00,000

&1 14,00,000 S 40,000

qitepl  14,00,000

BRI 3,60,000 | 31.60,000

36,40,000 36,40,000

31 HT=l, 2019 bl HIfHehT 4 BH U TR UUT TohAT TAT AT HEIECH 4 TId™
7] TeH w1 FHoRi-foran | @18 wamfd g8 o

(i)  |H AT ¥ H oI T 2,40,000 FET SN qAT HRHT T 10%
TeIgd o=l e |

(i)  STAHI TV HH I HAGR 4 50% Fih T&Ioh oI T o Tor |

(iii) <TERI W Tfee ol o foTw 5% 1 Jraem femam S |

(iv) ®H hl ©ITd 1 GedTehd T 3,00,000 Toham 1 qem ©anfd | HifHehT <
AT Rl AT 11 qur T30 o @ral g Tohdm STam |

(v) 98 ®H I $d ISl T 27,00,000 Hiv=d vt 73 It foran qon fwm % A
ﬁwwﬁﬁ\wm%mﬁ@ﬁ%w@ﬁ@ﬁ

|
Hifehl wh TIHIE TGV i T YAHcAThd Wdl, FTHAGRI b Yol @I dT
qilfed ®H okl Tefd faawer dam shifsre | 8
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8]
Hed 9T Aigd S 3 : 2% AT H @Y-81H died o & 31 AT, 2019 =i fefd
forauy 9 Jeh § o
31 HTH, 2019 i WA dAT AIGT AT TEITd farawor
afsr a3
s S
(%) (%)
THER 28,000 | s H TG 10,000
A= 99 10,000 | TR 65,000
HT HiciY ROl <h
HHAT Tias [y 22,000 | Ry wrgem 5,000 a5
it : i 33,000
Hed 60,000 Uehtd 57,000
T 40,000 1,00,000
1,60,000 1,60,000
1 379, 2019 ARG Idi 9 ATH o 1/5 9T b T8 37814 TMITA hl Teh
AT HIGR-SRET | YT A 391 9HT U0 &9 § Higd 8 ATeehd fopa |
1) YT T 10,000 BITd FTHIH T 39T HHT AT |
(ii) ¥ 3,000 T Teh ¢IGR, TSIEhl < TR T TGl Sd R o &7 H
T T o1, 9 379 qui f9eE 8q T 2,000 R YA fRAT |
(iii) PHAN @fdYfd o Teh & o T T 5,000 T IEEH HEAT o7 |
(iv) ThEd ohl GedTehd T 2,000 k¥ TohIT TRIT T | G&ehl H Tieh hl HoAThH
$Heh SIS Hed | 10% 3{ereh Teham T o1 |
(v) &l GHRISHE % 93ET AT, e 9T Higd sl 8% Jeit o 20%
S Yot AT |
QH AT @TdT, FTHGRI b Ysil @Td a2 8 B ol fefd foawor dam s | 8
67/1/2 17 P.T.O.
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Lisa, Monika and Nisha were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. On 315" March, 2019, their Balance Sheet was as
follows :

Balance Sheet of Lisa, Monika and Nisha as at 315 March, 2019

Liabilities AI?;‘;M Assets AI?;‘;M

Trade Creditors 1,60,000 | Land and Building | 10,00,000

Bills Payable 2,44 000 | Machinery 12,00,000

Employees Provident
Fund

Capitals : Sundry Debtors 4,00,000

76,000 | Stock 10,00,000

Lisa 14,00,000 Bank 40,000

Monika 14,00,000
Nisha 3,60,000 | 31,60,000

36,40,000 36,40,000

On 31st' March, 2019, Monika retired from the firm and the remaining
partners-deeided to carry on the business. It was agreed that :

(1) Land and building be appreciated by ¥ 2,40,000 and machinery be
depreciated by 10%.

(11) 50% of the stock was taken over by the retiring partner at book
value.

(111) Provision for doubtful debts was to be made at 5% on debtors.

(1v) Goodwill of the firm be valued at ¥ 3,00,000 and Monika’s share of
goodwill be adjusted 1n the accounts of Lisa and Nisha.

(V) The total capital of the new firm be fixed at ¥ 27,00,000 which will

be in the proportion of the new profit sharing ratio of Lisa and
Nisha. For this purpose, current accounts of the partners were to
be opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm on Monika’s retirement.

OR
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5
On 315" March, 2019 the Balance Sheet of Madan and Mohan who share
profits and losses 1n the ratio of 3 : 2 was as follows :
Balance Sheet of Madan and Mohan as at 315t March, 2019
oy epess Amount Amount
Liabilities (Z) Assets (Z)
Creditors 28.000 | Cash at Bank 10,000
General Reserve 10,000 | Debtors 65,000
Employees Provident Less : Provision for
Fund 225000 Doubttul debts 5,000 60.000
Capitals : Stock 33,000
Madan 60,000 Patents 57,000
Mohan 40,000 1,00,000
1,60,000 1,60,000
They decided to admit Gopal on 1 April, 2019 for 1/5*" share which
Gopal acquired wholly from Mohan on the following terms :
(1) Gopal shall bring ¥ 10,000 as his share of premium for Goodwill.
(11) A debtor whose dues of ¥ 3,000 were written off as bad debt paid
T 2,000 1n full settlement.
(111) A claim of ¥ 5,000 on account of workmen’s compensation was to
be provided for.
(1v) Patents were undervalued by ¥ 2,000. Stock 1n the books was
valued 10% more than i1ts market value.
(v)  Gopal was to bring in capital equal to 20% of the combined capitals
of Madan and Mohan after all adjustments.
Prepare Revaluation Account, Capital Accounts of the Partners and the
Balance Sheet of the new firm.
67/1/2 19 P.T.O.
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faereu 1
(Te=frar feraont =t faroerwon)
PART B

OPTION 1
(Analysis of Financial Statements)

18. Uche Y8 Tdaur dar i o foru sy nfaferfern =t s=m 319 3 2 1

What 1s meant by investing activities for preparing Cash Flow
Statement ?

19. Uhs JATE TIe0l dIR A o TATHH 33T hl IgW hioT | 1

State the primary objective of preparing Cash Flow Statement.
20. THHIIRgd g1 ¥ Tl @ fIfids’ &1 9= TR 61 ATH-81H 96 dar

IV 4
- :ﬁz 2018 - 19 | 2017 - 18
9. (T) (%)

U=l | 3T 20,00,000 10,00,000
SATYTILeh E2leh shl shd 7,70,000 4,20,000
i H UiEdd 1,20,000 80,000
I =Y 52,000 30,000
3T I 60,000 50,000
L T 50%

AT

31 HTEl, 2019 sl HHTC §C 9N o foiT Soehl (iU & AWRIH T &
ffeTiad g=AT 9T 83 -

2018 — 19 2017 — 18
ICELU
| (%) ()
N EIRCIR: RN 60,00,000 45,00,000
HHAN fad = 30,00,000 22.50,000
@R 7.50,000 6,00,000
I Y 15,50,000 10,00,000
H X 50%
doHTcHsh ATY-gTH foaur dam i | 4
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Prepare a Common-Size Statement of Profit and Loss of ‘Har1 Darshan
Ltd.” from the following information :
Particulars Note 2018 - 19 2017 - 18
No. (%) (%)
Revenue from Operations 20.00.000 10,00,000
Purchase of Stock 1n Trade 7,770,000 4,20,000
Changes in Inventories 1,20,000 80,000
Other Expenses 52,000 30,000
Other Incomes 60,000 00,000
Tax Rate 50%
OR
Following information is extracted from the Statement of Profit and Loss
of Delko Litd. forthe year ended 315 March, 2019 :
Particulars 2018 - 19 2017 - 18
(%) ()
Revenue from Operations 60.00,000 45.00,000
Employee Benefit Expenses 30,00,000 22,50,000
Depreciation 7,50,000 6,00,000
Other Expenses 15,50,000 10,00,000
Tax Rate 50%
Prepare Comparative Statement of Profit and Loss.
67/1/2 21 P.T.O.
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21. < T8 AT 4 HEfIRgd TUTdl <l TUHT HITT 4
(1) JATAT AJUTd
(ii) Tl 3MEd U
T
Y=l | e 3T . ¥ 10,00,000
I § IUR 3T . YTl | TG AN T 120%
eIl S . JaETeHl ° % 3TTH &1 10%
bl Y <hl X . 40%
T Tieh . ¥ 1,50,000
Af~H wih . R Wi € T 20,000 3T
HAAT
(%) oI AU R YA U A &1 g 9 T 1,00,000 AT | 3Heh! =ATe]
qREEAT T 4,00,000 off q91 =7 ¢IAC T 2,00,000 & | L T 50%
off | 3&hl P @M T 10,00,000 &f @91 10% SrEaiy ko0
< 4,00,000 AT |
99T 9 U™ <hl uET shifsiw |
(@) Ueh hHYHT bl JaTed H MH T Tehel AT &l 25% & | STl bl oTH
T 5,00,000 g | U AWUNH N T 25,00,000 §; TFA I
T 8,00,000 AT TS INEHET T 23,00,000 B |
gGehl hRYIfIel ISl 3ATad ITUTd hl TUHT hITST | 4
From the given information, calculate the following ratios :
(1) Operating Ratio
(11)  Inventory Turnover Ratio
Information :
Cash Revenue from Operations : ¥ 10,00,000
Credit Revenue from Operations : 120% of Cash Revenue from
Operations
Operating Expenses . 10% of Total Revenue from
Operations
Rate of Gross Profit . 40%
Opening Inventory . < 1,50,000
Closing Inventory . T 20,000 more than Opening
Inventory
OR
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(A) Net profit after interest and tax of M Ltd. was ¥ 1,00,000. Its
Current Assets were ¥ 4,00,000 and Current Liabilities were
< 2,00,000. Tax rate was 50%. Its Total Assets were < 10,00,000

and 10% Long term debt was < 4,00,000.
Calculate Return on Investment.

(B) Rate of Gross profit on Revenue from operations of a company 1is

25%. Its Gross profit 1s ¥ 5,00,000. Its Shareholders’ Funds are
< 25,00,000; Non-current Liabilities are < 8,00,000 and
Non-current Assets are ¥ 23,00,000.

Calculate 1its Working Capital Turnover Ratio.

22. Al AUHIH, 2013 I FA-ITT HFI-1 & AR H=HATAIRGd HGl =l Teh HEUH]
o feufd faaor 1 fora Iusfident o 3T=avia @91 ST 2 4

(1) Ueh&d
(ii)  3Ted ATHI

(iii) YegT HIT

(iv) <% &&d

(v) ' o fas

(vi) * ShIATAT 39ehT]
(vil) QAN
(viii) WTSH-eh STHT

Under which sub-headings the following items will be placed in the

Balance Sheet of a company as per Schedule-111, Part-1 of the Companies
Act, 2013 ?

(1) Patents

(11)  Unpaid Dividend
() Calls-in-advance
(1v) Cheques-in-hand
(v)  Bills Payable

(vi)  Office Equipments
(vi1) General Reserve

(vii1) Public Deposits
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?3. 31 |, 2018 bl TaH A o1 feufd faewor H=faigd Jeer I o
T TeAHeS
31 HTH, 2018 k1 Tearta fearu
A | 31.3.2018 | 31.3.2017
feraron g. 3 =3
I - 99T TS QU :
1. | srorama fAtferaT .
(31) 311 YSil 19,00,000 | 17,00,000
() =T U YR 1 6,00,000 |  3,00,000
2. | I Y
SrefeRTe SR 2 5,00,000 | 4,00,000
3. ﬂ'l?e[\ﬁﬂ?l‘lﬁ :
(31) Aeqraier kol 3 1,70,000 | 1,75,000
(§) STcUTday a9 4 2,00,000 | 1,65,000
&l 33,70,000 | 27,40,000
II - 9Erg T
1. | 3Tt UfRET T
(37) TATT TRETET
(i) Hd giErafat 5 24,00,000 | 19,00,000
(i) 3T g 6 2,00,000 |  3,00,000
(&) e T 3,00,000 |  2,00,000
2 il'l?'[\tlﬁ'ﬁtqﬁ'ﬁ :
(31) ey fart=m 1,40,000 |  1,70,000
(&) (%<Th) HTA-H=] 2,60,000 | 1,30,000
(|) Ushs Td Ushs el 70,000 40,000
D 33,70,000 | 27,40,000
&col legedunia:

—

India’s largest Student Review Platform




&]
@Al o 12H :
e | o 31.3.2018 | 31.3.2017
g. T T
L. | wera va arrfera
(3TTiereR 37T TATH-BTH ereror <h
o) 6,00,000 3,00,000
6,00,000 3,00,000
2. | SreeRT S/UT ;
12% OIS 5,00,000 4,00,000
5,00,000 4,00,000
3. | ACUTATYN HUT
oo 3Tferfaeny 1,70,000 1,75,000
1,70,000 | 1,75,000
4. | FTeUTATE ATILUTH -
& b [T Jrag™ 2,00,000 1,65,000
2,00,000 1,65,000
5. | Hd TRETT
ENIEH| | 26,00,000 20,00,000
gl : Uehizd (Fid) JedsrE (2,00,000) (1,00,000)
24.00,000 19,00,000
6. | THd afiEr Al ;
EIII G| 2,00,000 3,00,000
2,00,000 3,00,000
SIARE T
i) T 1,00,000 % 12% FOT9AT T HMHA 1 31, 2017 <l fopam =7 |
(ii) 99 ™ T 80,000 ANTA <hl Teh HM-I fSH W ThiAd Gedag™ T 40,000 AT
&l T 10,000 s AT G &= AT |
Uehg JaT8 Taaiul a9 <hifsu | 6
67/1/2 25 P.T.O.
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Following 1s the Balance Sheet of X Ltd. as at 315! March, 2018 :

X Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. < <
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 19,00,000 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 5,000,000 4,00,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 2'7,40,000
II - Assets:
1. | Non-Current Assets :
(a) Fixed Assets:
(1) Tangible Assets 5 24,00,000 19,00,000
(11) Intangible Assets 6 2,00,000 3,00,000
(b) Non-Current Investments : 3,00,000 2,00,000
2. | Current Assets :
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(c) Cash and cash equivalents 70,000 40,000
Total 33,70,000 27,40,000
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&
Notes to Accounts:
Note . 31.3.2018 | 31.3.2017
Particulars
No. < =3
1. Reserves and Surplus :
(Surplus 1.e. Balance in
Statement of Profit and Loss) 6,00,000 | 3,00,000
6,00,000 | 3,00,000
2. Long-term Borrowings :
12% Debentures 5,00,000 | 4,00,000
5,00,000 | 4,00,000
3. Short-term Borrowings :
Bank Overdratt 1,70,000 | 1,75,000
1,70,000 | 1,75,000
4. Short-term Provisions :
Provision for Tax 2,00,000 | 1,65,000
2,00,000 | 1,65,000
. Tangible Assets :
Machinery 26,00,000 20,00,000
Less : Accumulated Depreciation | (2,00,000) | (1,00,000)
24.00,000 | 19,00,000
6. Intangible Assets :
(Goodwill 2,00,000 | 3,00,000
2,00,000 | 3,00,000
Additional Information :
(1) < 1,000,000, 12% Debentures were 1ssued on 1 April, 2017.
(11)  During the year, a piece of machinery costing ¥ 80,000 on which
accumulated depreciation was ¥ 40,000 was sold at a gain of
< 10,000.
Prepare a Cash Flow Statement.
67/1/2 27
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(ATHR T TIETeh)
PART B
OPTION 11

(Computerised Accounting)

18. ‘WYtHeh it (1) (Primary Key) Sl &1 31 & ?
What 1s meant by ‘Primary Key’ ?
19. @A oiHed H 21 ©deh ol A Farsy |
Name the data element in accounting transaction.
20. ‘UHdE THFAIE (Password Security) a2l 81 dice (Data Vault) ‘-'ﬂ@ I
HHLATRU |
Explain the terms ‘Password Security’ and ‘Data Vault'.
21. SRHTITA (Sequential) AT “Tfd-faIw=sh  (Mnemonic) HISH sl HHITSY |
HAAT
IaH - & H 1 hl TUET hid GHI &1 H 1@ I diel 92 ol
359 hivT |
Explain ‘Sequential’ and ‘Mnemonic’ codes.
OR
State the_ element which 1s considered while calculating ‘earning’ for
current payroll period.
22. Teh IV AIGIh 1T <hi TaRINaredi sl Ig@ <hifT |
HAJT
“HIRIhd T@Tehd Tgld hl TATHHT H Hi=ATEd =0 1 Ig@ hINIT |
State the features of a good accounting software.
OR
State the steps involved in installation of ‘Computerised accounting
system’.
23. ‘Uide=4TcHeh BIHICT ohl o1 Y g ? THI Tohral al TGl ol 3gW@ ohifold e
gide-aTcdeh BIHIT Bl ITANT fhIAT AT 8 | 39 BIHICT o ITAN o fehral dH
ATHT R WY 3Ig@ hifST |
What 1s meant by ‘conditional formatting’ ? State any two situations
when conditional formatting is applied. Also, state any three benefits of
using this formatting.
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