CBSE Class 12 Derivative Market Operations Compartment Question Paper 2017 (July 17, Set 4- 318)

SET — 4
g .
Series : GBM/C Code No. 3 18
, qieqrefi shIg o1 ITL-YTehl o JE-TS
U . *
I 399 Toig |
Roll No. Candidates must write the Code on
the title page of the answer-book.

¢ FUIIAR i fhSATA-TAHGGATS 7 % |

® - H qlig &1 hl 3TN QU 7T 3hig i hl BT ItR-YfEieh! o JE-T83 W o |
o FHUIT I H A foh 30 T-TA H 37 I 7 |

® HUYIT YT H1 I TeTE@H1 TE HH ¥ U8, I3 I shHTh 99 ford |

® T YYH-TA I U o 1T 15 THE o1 a0 T 1 2 | Te -9 o1 foraaor qaig | 10.15 s
ToRaIT SITETT | 10.15 ST F 10.30 &1 dh BT shddl Y99-93 hi T 3T 39 3791 b <= o
TR -] T I3 I &l o1 |

e Please check that this question paper contains 7 printed pages.

e (Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 37 questions.
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General Instructions :

I.  Answer I mark questions in about 20 words.

2 Answer 2 marks questions in about 20-30 words.
3.  Answer 3 marks questions in about 30-40 words.
4

Answer 5 marks questions in about 100 words.

gug — <h
SECTION - A

=g @ue 1 9 fohegl 7 I91 o I ST | Teh I9 1 37h hT ¢ |

Attempt any 7 questions from this section. The questions are of 1 mark each.

. ThJAA R FTIYZ ?

What 1s meant by a derivative ?

0. i ®9 371,215, =hl foar shifsu |

Expand the abbrewaation OTC.

3. BTSRRI AUR 7

What 1s meant by hedging ?

4, THH. (IR.) FAHIH & 33T H 3coi@ bl |

State the objective of SC(R) Act.

5. AR.UR.UHE. HTHRTIAR ?

What 1s meant by IFSD ?
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6.  Tell YT hd 99 TN 83T ?

In which year the SEBI Act came into effect ?

7. 3TTTH k1 ¢ -k Ty Mg =g ?

What 1s daily premium settlement for options ?

§. THW.UUA. HTRTAAZ ?

What 1s meant by SPAN ?

0. ‘M (TFHTETES]) HUTH' He shl TRYTST ST |

Define the term ‘exercise settlement’ for options contracts.

10.  MTferRIT < 3Af=aH FU9eH T =1 AU 7 7

What 1s meant by final settlement of futures ?

gug - d

SECTION - B

Y @US H F Tohgl 10 T941 b 39X CIT9T | Tcdeh T4 2 3Tehl 1 2 |

Attempt any 10 questions from this section. The questions are of 2 marks each.

11. \EIEUAT ok Tehral el ATHT T I hiT9u |

State any two benefits of doing arbitrage.
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12. Hidel sk ol 9971 374 & 7

What 1s meant by a contract cycle ?

13. 37Uddl STSIR shi Toheai el TSIvdIaTl bl Sooid <hilu |

State any two characteristics of forward markets.

14. g o [OTY |1 s ITAN % hig &l Gl ST |

Give any two dangers of using futures for speculation.

15. FehT T AAR ?

What 1s meant by speculation ?

16. H=ehTh TR hl [hral a [RANATT HT I <hITIT |

State any two attributes of an index option.

17. Ueh 3CTEL0T <6 TETIAT ¥ aSlISIT 1 Y ST |

With the help of an example explain the meaning of Bull.

18. UA.wH.Hl. H fFAa31ii] e hiH 8l ghdT 2@ 7

Who can be a clearing member in NSE ?

19. H=ehIeh YT W T Bl & ? YAchIeh YT WIS hl Teh IGELU G |

What 1s meant by index based futures ? Give one example of index based futures.
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20. TUH fepral el STHETT STTEATITT T Ioid hiITOU oI I JTd®hed 39Td 1y feam Srar 8 |

State any two offsetting positions on which ‘Cross margining’ benefit 1s provided.

21. ¥l % fehral gl AR 1 Ioeid hITT |

State any two powers of SEBI.

22. ‘Gidg sl BT § Ti@Teh o1 9T 37U & 7

What 1s meant by ‘accounting at the inception of a contract’ ?

Qug — T
SECTION — C
=g @ue U 9 fohgl 6 I91 & I ST | Teh U9 3 3Thl 1 2 |

Attempt any 6 questions from this section. The questions are of 3 marks each.

23. T ATl & Toshdl oh ToT YUI YT hl Ueh o= ehl HETIAT H HHSATST |

Explain with the help of a diagram Payoff for a seller of Nifty futures.

24, T (Haweh, T HEI H 9000 9L HH AT T (T 781 8 3H dS=9-T1) & oI I YT 1 Th
EEEIRREMRENCEI SN

Describe with diagram Payoft for investor who went short with Nifty at 9000 (Which

he don’t want to sell).

5. UH.UUE 37, YR H FITHR F9 YuTTet] shl THEATSU |

Explain the corporate hierarchy system 1n the F&O trading.
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26. TIUR] HIFEIE 1 T AY 3 ? FUR hRE¥IHE S5R39 Rgesh! (Tawsl) 1 9™
ST |

What 1s meant by a trader workstation ? Give the names of market watch window 1n

the trader workstation.

27. SIdY(aal H SIca= oAl 9 AT /BT T U™ bl FHIATSY |

Describe taxation of profit/loss on derivatives transaction in securities.

28. UH.UUS 3. o ToTU TH.TH. &1 €. T, GRI SIRgH oY YUITeA] hl Toheal diF &F foRivarati

! JHATSU |

Explain any three salient features of risk management system by NSCCL for the F&O

segment.

29. 39 WTel & B dlet FHTIAd TR b1 bl oo HERUI ohd hil ? THIATST |

How would you price index futures with expected dividend yield ? Explain.

30. YAhTsh AR H HEfeTd i o 17T Tfdyfaai o Jrar ATuguei sl THesy |

Describe the eligibility criteria of stocks to be included for index trading.

31,  ‘IUMITHT 3UTAl’ <h! HHETSU |

Explain “Client margins”.

32, 399 HT9ERR H Ush AN e 1 <@ Uohdl & ? IHESU |

What a trading member dealer can view 1n his software ? Explain.
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SECTION -D

39 QU H ¥ Tohedil 3 T3 oh I GINIT, | Tieh 9 5 37hl I 3 |

Attempt 3 questions from this section. The questions are of 5 marks each.

33. AT eI -HURUT % ToTU scieh Thied HeH His ol GHATET |

Explain the Black Scholes Merton Model for option pricing.

34, H.UA.THE. TR WTiel o Aider ATIguel bl 9uiH hifa |

Describe the contract specification of CNX Nifty Futures.

35. YAchTeh U b1 T Y 8 7 YAhleh STl <hl AT b Tehal di- HIUIN hT Jeci@
I |

What 1s meant by an index derivative ? State any three reasons of popularity of index

derivatives.

36. T4 HieTH T i &R shifsu ;
uy ST AT 0.3 UHLR, a1 TH. 3R

Give the full form of the following terms :

MBP, PT, 00, SQ & MI

37. YTt 9T TS 95T H SR fhT ST Teh dTet Tofirs Tehi ok J9=T bl ISTELN <hl I8rRIdl
g guesy |

Explain with examples the different types of instruments that can be traded in the

Futures and options market.
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