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General Instructions :

(i)  This question paper contains two parts A and B.
(ii)) Part A is compulsory for all.

(iii) Part B has two options : Option — I Analysis of Financial Statements and Option — II
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.

T —
PART - A
(FTSIE) BHT qUT T % fIT @i )

(Accounting for Partnership Firms and Companies)

[. ‘3790 <h =Sl (A’ § =1 3TNy 8 7 1

What 1s meant by ‘Private Placement of Shares’ ?

2. 3EH, AfdH qUT I, ATHGR A YT MW qUT &M bl 5 : 3 : 2o FATd ° §1ed & | 397
3TShIT TRUT TohaT TR 38eh 370 bl 30 AT AT o 5 : 3 oh UM H of fordm | 379 an

Iic 1 AT T AT ShITTT | 1

Aman, Yatin and Uma were partners and were sharing profits and losses 1n the ratio of

5 : 3 : 2. Uma retired and her share was taken over by Aman and Yatin 5 : 3 1n ratio.

Calculate the gaining ratio of Aman and Yatin.

3. U HIEIGR o dTe] @Td o T U&7 i AR fe@rs I arefl g1 14e i | 1

Give two 1items which may appear on the debit side of a Partner’s Current Account.
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4. ToF qAT T9 HIEER 8 qUT 4 : 1 o T H TH I Seal R @ & | 3Tkl Yol THH:
Z 90,000 AT T 70,000 T | AT H 1/3 91T o 1€ 38 Ucieh shl BH | Yoo feAT | Teftep
3191 G511 o &9 H ¥ 1,00,000 AT | HH hl TATI hi TUMT hITT | 1

Vinay and Naman are partners sharing profit in the ratio of 4:1. Their capitals were
X 90,000 and X 70,000 respectively. They admitted Prateek for 1/3 share in the profits.
Prateek brought < 1,00,000 as his capital. Calculate the value of firm’s goodwill.

5. Hreierl B o faged o gy feafa-faewor o gwafa ger ° fe@e v grgier o /T o fou
ST It o | 1

Give the journal entry for the treatment of partner’s loan appearing on the asset side of

the Balance Sheet, on dissolution of a partnership firm.

6.  Td HTHGI s 373 <1 Y HISGR fhE HLITd H HTET Hid & 7 1

In which ratio do the remaining partners acquire the share of the deceased partner ?

7. AaEHefAHeE | % 10 I$ % 4,00,000 HAT 32T shT FH-HeF I T foham | aid

3791 TR 3T WA 55 ThI H AT AT - 3
MG G0 =« T3
WA — 32

TTH ATAT 9L X 2

AT IRATI T3

9 U &9 | AU 33T U1 AT 3HATAgehl shl YUI 3T shT JTEH hL feam 71 | g+
JTEATE /T AT T3 | 6,000 370 oh Teh TR HTE! A, TUH JT=AT o 1, 3TTdH JT=HT 6l
A o TG | 9 |, 58k ar@ 700 377 & < Tl O 9" AT<==1 1 YIa &l {63 |
S < AT AT o 1Y YYH IS 1 YA hL QI | TS TR hl ITH deh AT b
G H Gl &1 i@Tehd Hal hL fCIT | 38 IvaTd 39eh gl - feTiad gfafeat

e B & S | 37 wfefdat 1 g Hifse |
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(Fatmtor ferfy. =1 S

fafer foraom U8 &A1 | AW R (]) | 5= TR )
qudT 3190 9UY ATSHT Gl T 8,00,000
.............................. 8,00,000
(4,00,000 373N 9 T 2 Jid 31 YU
JT=ET ST )
S @1l g ||
.................................. Y

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

AT Il W A IR @@ AE | |

gl W@@W ...........
(4,00,000 3730 9T T 3 UTd AN bl & I
CIE L DICEIO)

E|E|; [;lill ||II iiiiiiiiiii

""""""""""""""""""""""""""""""""""

Navnirman Ltd. issued 4,00,000 equity shares of X 10 each at par. The amount per

share was payable as follows :

X 3 on application; X 2 on allotment; X 2 on first call and I 3 on final call. The 1ssue
was fully subscribed and the shares were allotted fully to all the applicants. All calls
were made. Mahi, a shareholder holding 6,000 shares paid the final call money along
with the first call. Shrey holding 700 shares did not pay the first call on the due date.
Shrey paid the first call along with the final call. The accountant of the company had
correctly passed the entries till receipt of allotment money. After that the following

entries were left incomplete by him. Complete these entries.
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Journal of Navnirman Ltd.

Date Particulars F Dr. Cr.
Amount (X) | Amount ()

Equity Share first call A/c. Dr. 3,00,000

TO oo 3,00,000
(Being first call due on 4,00,000 shares @ X 2

per share)

Bank A/c Dr. | | .o

Equity Share second and final call A/c. Dr. | | ... .....
To Equity Share Capital Alc | = @ L7 QM | v=xtC

(Being final call due on 4,00,000 shares (@ < 3
per share)

Bank A/c. | D) - N R [
...................... Dr.

8. Sl TTTHES hl 3TT&ehd USil T 10 Tk ok 2,00,000 EHAT 370 &1 | SH#T A 1,00,000 3721
% S b ToTq ST sl 3THEd TohaT | 97,000 37911 6 foTT 3T1de 9Ted gQ | U7 <
YA W JohR W AT AT - 3HTAeT 9 T 2 Tid 3190, 376 a1 Y¥H Ug a9 Jre-1
Tceh T T 4 Tid 3130 | Teh YR ST 600 373 ohT IRk AT, 3T TR e H 3TTHA &7 |
3Gch 3101 o1 BLOT T 1T AT | ST H TUH qUT ATTH AT=-T T8l q1 |

o Sttt 2013 sht ST 111 o STTER 3737 Y1 bl hrdHT o fedfd-faawor 4
QST | Wl h A1 I dIT hIT | 3
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Janta Ltd. had an authorized capital of 2,00,000 equity shares of < 10 each. The
company offered to the public for subscription 1,00,000 shares. Applications were
received for 97,000 shares. The amount was payable as follows on application was
X 2 per share, X 4 was payable each on allotment and first and final call. A shareholder
holding 600 shares failed to pay the allotment money. His shares were forfeited. The

company did not make the first and final call.

Present the share capital in the Balance Sheet of the company as per Schedule III of

the Companies Act, 2013. Also prepare Notes to accounts.

9. AT, |TEHT AUT ST HEGR Y qAT 2 : 2 : 1 o LA H 9-&TH died & | 1 T8, 2017
okl 21 bl Hc Bl 718 | 1ET T&deh id 9N 31 HTH bl &g bl ATdl & | 2016 -17 9 o fo1u
fershar <h1 T T 5,00,000 2T a1 1 378 | 30 S, 2017 Tk T 1,40,000 2T | U i W
o QR ATH G Tasha shl 10% 1 | lieh AT BT ShIHT ITUTUDT IHhT Shelldl sieT AT, Sl
o TR &9 & IrT 91, I8 MU o731 1 6 S-1 6 @Il &l F9eH i o TU AT1Y <hl
TUHT Tersha b 20% X <hl ST |

(%) %31 bl Heg hl 1 deh ATHI H IHeh W <hl TUMHT ShISTT TAT 38 [T HT9h
USHHET IS hiTT |

(@) 3IUUed 3T H S oI U Teh13l STl T 8, IHehT Wi Jooi@ hITT | 3

Ajay, Bhawna and-Shreya were partners sharing profits in the ratio 2:2:1. On July 1,
2017 Shreya died. The books of accounts are closed on March 31 every year. Sales for
the year 2016-17 amounted to ¥ 5,00,000 and that from 1% April to 30® June 2017
were X 1,40,000. The rate of profit during the past three years had been 10% on sales.
Since Shreya’s legal representative was her only son, who 1s specially abled, 1t was
decided that the profit for the purpose of settling Shreya’s account 1s to be calculated

as 20% on sales.

(a) Calculate Shreya’s share of profits till the date of her death and pass necessary a

journal entry for the same.

(b) Also, state the value highlighted 1n the above para.
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10. A T Hiideh HIEIGR & YT ATH-BTH S-S 9ed & | BH & ATHI H seK 379 %
ToTT IgIH €I sl ®H 1 Teh HIZICR ST | 38 36T o 1010 BH hl THTId hl JodTeh

AT o TR IH[ o $HF oh YT YL AT AT | 3
GRY o JoiST L HH b TEITd — Taaor 9 T & o -
eIam T (3) et T (%)
o it 75,000
AMd - 90,000 e e 15,000
&ide®  —50.000 | 1,40,000 | =i 30,000
= 20,000 | fafaer eer 20,000
RUT 25,000 | Tehe 50,000
fafay oHeR 5,000
1,90,000 1,90,000
T <hl T €T 12% Jfdad & | fUsel 9= s &1 BH 1 3TEd o1 T 30,000
AT | G H {RY ob 373 hi TTUFT ehileTT |
Amit and Kartik are partners sharing profits and losses equally. They decided to admit
Saurabh for an equal share in the profits. For this purpose the goodwill of the firm was
to be valued at four years’ purchase of super profits.
The Balance Sheet-of the firm on Saurabh’s admission was as follows :
Liabilities Amount(3) Assets Amount(X)
Capitals : Machinery 75,000
Amit 90,000 Furniture 15,000
Kartik 50,000 1,40,000 | Stock 30,000
Reserve 20,000 | Sundry Debtors 20,000
[Loan 25,000 | Cash 50,000
Sundry Creditors 5,000
1,90,000 1,90,000
The normal rate of return 1s 12% per annum. Average profit of the firm for the last
four years was X 30,000. Calculate Saurabh’s share of goodwill.
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11. &9 foifies teh el teee sl 8 | 3194 THTiHd |MTieies ITieriicdl o Haled 3q geH
ST ATl o @ U Ha@ HHo1 & &1 FoR o | ool 9 had diies i
% 10,00,000 shi FFiidT T X 1,80,000 hi SFATSHAT hl AR X 7,60,000 H ThAT | 36
e o QUI e 7q Ji98 T0TTHes 3 ohad To7iHes o 9 ° T 100 Teh o 9% RUTIAT <hl
9 5% o O TohaT |

YU oAl b Tl 18 TTHeE ohl T&aehl | 3Ta9deh UsHE=T TSIl shif |
Y Te1fids g & § W & Hed <hl Ug=H |l i | 4

Venus Ltd., 1s a real estate company. To discharge 1ts corporate Social Responsibility,

1t decided to construct a night shelter for the homeless. The company took over assets
of ¥ 10,00,000 and hLabilities of X 1,80,000 of Cayns Ltd. for X 7,60,000. Venus Ltd..

1ssued 9% Debentures of X 100 each at a discount of 5% in full satisfaction of the

purchase consideration 1n favour of Cayns Ltd.

Pass necessary journal entries 1n the books of Venus Ltd. for the above transactions.

Also 1dentity the value observed by Venus Litd.

12. TS dAT Esiid Ueh BH H H1eiel ¥ | 39k H1giell Ioi@ | a4 1 {6 AT 1 Sear
=1 Jepr & fepaam Stme -

Tget 320,000 TS Sl AT I 4 : 1 % U@ | 31 HE, 2017 1 TET 5 a9 & fow
AT T 60,000 41, 551 Sear dreiqrl o 7L S =T T | 01-04-2016 Bl 37k GSiT
oft, Tsita —+%.90,000 a1 ESild T 80,000 | 6% SN L E YSit U SIS T WA Toha

STET T | ATH - SHRISH QAT dIR shid F9Y YSil T ST Tl o T |

3G ToTU 37T MY TATY HITT | 3797 I ol TE €Y H IS | 4

Rajiv and Sanjeev were partners 1n a firm. Their partnership deed provided that the

profits shall be divided as follows :

First X 20,000 to Rajeev and the balance 1n the ratio of 4 : 1. The profits for the year
ended 31 March, 2017 were ¥ 60,000 which had been distributed among the partners.
On 1-4-2016 their capitals were Rajeev I 90,000 and Sanjeev I 80,000. Interest on
capital was to be provided @ 6% p.a. While preparing the profit and loss appropriation

interest on capital was omitted.
Pass necessary rectifying entry for the same. Show your workings clearly.
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13. OTY, T a7 I3 B el o die Th BH H ATSGR S | 9 5 ¢ 3 @ 2 o AT § AT -&lH
FIEAT Hd E 2 | 1 30, 2017 § 32 He AH-BMH I 2 : 5 : 3 b TG § died
1 furr foram | 3eet feafa-Taaor sy -3+ @rd ° T 4,000 1 9™ 39, T 36,000
T E 9 9T T 12,000 =T =R i T 99 gon W1 o7 | Tg Herfa s fh— 6

(i) ®H ohl ©ATId &1 GeATehA T 76,000 TR ST |

(ii) &Teh =1 (T 40,000 T&IhT T ) 8% © Hedg™ TohaT ST |

(iif) 900 % THGR STl &l T |

(iv) sRH=Td &faqfd st T 20,000 <hT GIET AT |

(v) THest ol (T 38,000 TAehid Hed) T 40,000 U GHATIhd ekl T |

®H Jid 99 Teh JGIFH “haI BR F° ol GH ¢ o Tl STHSRIH Sl HIET Bl HHI0T
Ll 8 | G H F@d gT TGV TR i LI H T&d §C FH A Ig U o7l foh 99 2017-18 9
3TN hich Tfd 99 ATHT shT 10%, BNd Y’ H TAMANG fohIT STET 3R 35T 3TINT
& &9 ¥ qATa0r - T - Tohanaii o fofe g |

(%) U b ToTT HATeIh USHHAT Fia AT shITTT |
(@) UH Tohgi ol gedi ol i Seor@ shifore o 98 IqTIerd & H TehrsT STeTl T § |

Parth, Raman and Zaisha are partners in a firm manufacturing furniture. They have

been sharing profits and losses in the ratio of 5 : 3 : 2. From 1* April, 2017 they
decided to share future profits and losses in the ratio of 2 : 5 : 3. Their Balance Sheet
showed a debit balance of X 4,000 1n Profit & Loss Account; balance of I 36,000 1n
General Reserve and a Balance of X 12,000 in Workmen’s Compensation Reserve. It
was agreed.that—

(1)  The goodwill.of the firm be valued at X 76,000.

(1) The Stock (book value of X 40,000) was to be depreciated by 8%.

(111) Creditors amounting to X 900 were not likely to be claimed.

(1v) Claim on account of Workmen’s Compensation amounted to < 20,000.

(v) Investments (book value < 38,000) were revalued at < 40,000.

The firm manufactures comfortable rocking chairs for donating to ‘Kareforyou’ an Old
Age Home every year. Taking cognizance of the rising pollution levels in the country,
the firm has decided to transfer 10% of the profits every year to ‘Green Fund’
primarily used for environment friendly activities starting from the year 2017-18.

(a) Pass necessary Journal entries for the above.

(b) Also state any two values highlighted in the above case.
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14. 924 TAfee 4 % 6,00,000 % 8% ZBUTAT 1 6% s U FHTIHT TohAT | FRUTGAT 1 MY TR -
gHT di¥es fohvdl | AT AT | RG] o HTHA o fU 3TTervaes USHTEET Tiei¥AT shifse
qUT IR N1 Rl SR HTHT 981 WTAT dIR HIST | 3794 1 ohl T ®Y U TI8U | 6

Boots Ltd. 1ssued < 6,00,000, 8% Debentures at a discount of 6%. The debentures
were redeemable 1n four equal annual instalments. Pass necessary journal entries for

1ssue of debentures and prepare ‘Discount on issue of debentures Account’ for four
years. Show your workings clearly.

15. TGS QT 7O HTSIGR ¥ AT 2 @ 3 o AT H A9 -2TH |led & | 31 AT, 2017 i 3

ferfa - feremor o wemm o - 6
ORI it ) | gt it )

ATCR 80,000 | & H {ehe 20,000
deh Irferfaey 50,000 | gHER 55,000
TSI o WTg BT 3RUT 77,000 | g1 —Fie? K0T o Tl I@egq™= 2,000 53,000
TTOYST KT HOT 28,000 | Tk 78,000
a3 ged-9gd iy 15,000 | T 89,000
it - SCE 2.50.,000
AT +1,50,000 AT —JT @Tdl 10,000
T - 1,00,000 | 2.,50,000

5,00,000 5,00,000

3R Tl sl BH =1 forered 81 1 | Il o g1 718 a7 ¢Id13Al Sl YWdH = Jhi
H B3 -

(W) 6,000 SIGRI <hi TRT S&d &l 7T |

(@) TS 319 912 =61 601 YA i o 0T 98aqd &l T7 |

(7)) T 10,000 = Teh TG i 3Heh WTd o IUI UM 2q T 3,000 T AT TohT 77T |
(&) & i T 1,80,000 T et h T¢I 71T AT HeATHieh<l sl ShHIZME T 8,000 2T |

() TIUIST A Wb Bl Wb UFT T 4,000 (ST T&Ahd eI H 20% 8 A1) § o foran | &=
BT Wieh Y THGRI ohl Ieb WAl o U1 HYeH &d ¢ feam T |

(=) T=9 | % 9,000 1 94 7T |
(B) I = T 17,000 U 3T 37hT WA TS+ Tha |
FEA W, ARG o Yt WTd YT sieh @TdT dIR HIFT |
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Girya and Ganesh were partners 1n a firm sharing, profits and losses in the ratio of
2 : 3. 0n 31 March, 2017 their Balance Sheet was as follows :

Liabilities Amount | Assets Amount
) )
Creditors 80,000 Cash at Bank 20,000
Bank Overdraft 50,000 Debtors 55,000
Girya’s Brother’s loan 77,000 Less: Provision for
Ganesh’s loan 28,000 doubtful debts 2,000 53,000
Investment Fluctuation Fund 15,000 Stock 78,000
Capitals : Investments 39,000
Girija 1,50,000 Buildings 2,50,000
Ganesh 1.00,000 2,50,000 | Profit and Loss A/c. 10,000
5,00,000 5,00,000

On the above date the firm was dissolved. The assets were realized and the liabilities

were paid off as follows

(a) Debtors of X 6,000 were proved bad.

(b) Giryja agreedto pay off her brother’s Loan.

(c) One of the creditors for X 10,000 was paid only X 3,000 1n full settlement of his

account.

(d) Buildings were auctioned for <X 1,80,000 and the auctioneer’s commission

amounted to < 8,000.

(e) Ganesh took over part of stock at X 4,000 (being 20% less than the book value).

Balance of the Stock was handed over to the remaining creditors 1n full

settlement of their account.

(f) Investments realized X 9,000 less.

(g) Realisation expenses amounted to X 17,000 and were paid by Ganesh.

Prepare Realisation Account, Partners’ Capital Accounts and Bank Account.

11
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16. 314, 2017 ! 31 a1 g o1 feafa—faewor, S 3 : 1 o AU | oY died o, =

Th L H AT 3
31 9=, 2017 <t 31T gt fesan 1 fufa-feaawo
Ry Ry
) )
SR AEN 2,20,000 | & | Uhe 1,40,000
HHAT TS e I 1,00,000 | eeR 6,50,000
s Sgd-ged T4ty 1,00,000 | e : g&d N
g 993 2 o e @™ 50,000 | 6,00,000
it ; i 3,00,000
37T : 6,00,000 a1 (TSR 93 ¥ 4,40,000) | 5,00,000
fesam:  4,00.000 10,00,000
15,40,000 15,40,000

1 3T, 2017 hl 38 1/5 91T o T8 T4 <hl Teh 1 AT8ieR &4 |

() TI9R BF7d FTHIH b 3794 HFT oh T4 T 80,000 AT |

(@) ik 1 AR T 20,000 3712k Th3AT 7T |

()  Teh ¢HGR TT&eh! < TRT T 5,000 A, aUT 46 god K01 o &Y H HUlcTRId hL T
T T, | qUl U2 2 4,000 R I TR |

(") T 6,000 TTd HIE shi ¢ T Tl HE bl ddq 3Aed o7 |

() T T3 BH bl et GSit o 1/5 HIT o SIS YSil SR |
HeHTeh @Tdl, GTeiqRI o Yait Wid aUT THifed ®H 1 TRIfd—faater damr HifsT |

SR
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TSN, HI=IT AT ATedl 9T3iel o a7 shusl: 50%, 30% o 20% ATHI ohl S &hid o | 31

AT, 2016, ohi 37k TRTd — faeer i Jepr o
31 |T=, 2016 <hl hTSAT, HIRAT AT Aferdr 1 frfd—feremor

<Iand T @) | TR Tt )
GG AL 1,40,000 | T Tegft 8,90,000
M1 T3 1,00,000 | faas 2,00,000
it - wih 1,30,000
ST 6,00,000 SR 4,00,000
g1 5,00,000 T2 — gAd U % o1
qladr  4,00,000 15,00,000 | STE€™ 30,000 3,70,000
CE? 1,50,000
17,40,000 17,40,000

3uTrerd Ty Rl ShTeT = SThTST TREUT TohaT QAT HI=IT U AfedT 4+ 91di T ®H =l =Te]

T hl U Tof

(%) WH ohl EATId hi-HeThA T 60,000 TohIT TRIT AUT TATIA H HTSAT o W T FHRISH

H Bl Te] W dTel TR o Yl WIdl | s bl U foram T |

(@) MR &faqfd T T 4,000 T Th gET AT |

(1) TS BT gAY T 2,13,000 TohIT 10T |

(9) TRl TRl 9 10% HedgTd S T |

(§) 1T I T 20,000 T YTAH Teh sfeh ST G TohAT TAT TUT AW hl AT 3h
KU1 @Td | L T T ; TS8ehT YaH ¢ SeR J1i9eh Tohedl T 10% dTiYeh o311 b

g1y T 7 |

TR QTdT, |G oh Ysil WTd qAT Af~H YTAH Teh hIAT 1 KU QAT dIAR

hITWTT |

13
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On 31% March 2017, the Balance Sheet of Abhir and Divya, who were sharing profits

in the ratio of 3 : 1 was as follows :

Balance Sheet of Abhir and Divya as on 31% March 2017

Amount Amount
Liabilities Assets
. )
Creditors 2,20,000 Cash at Bank 1.40,000
Employees’ Provident Fund 1,00,000 Debtors 6,50,000
Investment Fluctuation Fund | 1,00,000 [ess Provision
General Reserve 1.20.000 for bad debts 50,000 | 6,00,000
Capitals : Stock 3,00,000
Abhir : 6,00,000 Investments (market wvalue | 5,00,000
Divya:  4.00.000 | 10,00,000 |<*%0:000)
15,40,000 15,40,000

They decided to admit Vibhor on April 1, 2017 for 1/5" share.

(a) Vibhor shall bring X 80,000 as his share of goodwill premium.

(b) Stock was overvalued by < 20,000.

(c) A debtors whose dues of X 5,000 were written off as bad debts, paid I 4,000 1n

full settlement.

(d) Two months salary @ X 6,000 per month was outstanding.

(e) Vibhor was to bring in Capital to the extent of 1/5™ of the total capital of the new

firm.

Prepare Revaluation A/c, Partners’ Capital A/c and the Balance Sheet of the

reconstituted firm.

OR
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Kavya, Manya and Navita were partners sharing profits as 50%, 30% and 20%

respectively. On march 31, 2016, their Balance Sheet stood as follows :

Balance Sheet of Kavya, Manya and Navita as at March 31, 2016.

Amount Amount
Liabilities Assets
?) ®)
Creditors 1,40,000 | Fixed Assets 8,90,000
General Reserve 1,00,000 | Investments 2,00,000
Capitals : Stock 1,30,000
Kavya 6,00,000 Debtors 4.00,000
Manya 5,00,000 Less — Provision for
Navita 4,00,000 | 15,00,000 bad debts _ 30,000 3,70,000
Bank 1,50,000
17,40,000 17,40,000

On the above date, Kavya retired and Manya and Navita agreed to continue the

business on the following terms :

(a) Firm’s.goodwill was valued at X 60,000 and 1t was decided to adjust Kavya’s

share of goodwill 1in the capital accounts of continuing partners.

(b) There was a claim for workmen’s compensation to the extent of <X 4,000.

(c) Investments were revalued at X 2,13,000.

(d) Fixed Assets were to be depreciated by 10%.

(¢) Kavya was to be paid I 20,000 through a bank draft and the balance was

transferred to her loan account which will be paid in two equal annual

instalments together with interest @ 10% p.a.

Prepare Revaluation A/c, Partner’s Capital accounts and Kavya’s Loan Account

till it is finally paid.
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17. H9ad fAfEeg 94 10 I 6 10,000,000 THAT 313 bl HITHA i o T4 3ATeed STHEG
U | FoFenT PTa™ W TR & ¢ T - 8

3Tded Ud 37" W : T 4 gfd 31971 (3 1 Hiieew gfga)

T ITEAT 9T ¢ T 4 TTd 390
Ted™ Ug 37| I=AT 0 ; T 3 Uid 379

15,00,000 371 o T 37Tagd UTed 8¢ a1 T4t 3TTagehl sl TUTdS YN W
3ATeCH Y 1T TR | AT ATAGH UIRT b1 FHRIISH A3 U < TRT H A1 =7 | Th
AU, TSEE 6,000 3700 o TIT 3ATee TohAT AT, TUH QT fgdi T AfdH JI=-T
T T8l forarm | 35eh 3711 b1 BT <L fotarm T | BT fohw 7 373 & & 90% 390 1 T 8
STl 37=1 Ui e g TTtHa o feam T |

YT THCHT o ToTd hHHT hl TEaehl | JTageh USHEHT T BT ShiToT |
3TET

g ferfirds 94 3 10 9% 6 5,00,000 GHAT 3730 shl G9YcA T I Hd 8q JAEe
= TohT | i 3791 TRT 1 Y = T H AT AT -

AT UL — T 1 Uid 37T

ITEET I — T 2 i 3730

TUH JTEAT 9T —F3 Tid 379
qEdl YT AT~TH A=A T — AW

8,00,000 37911 b TeTT 3ATeeH 9Ted 8T | 1,00,000 3720 o JATSEHI shl T L T T
YT Y 3ATeIGehl hl ITUTIAh IR T ;M I AT6ed HL ¢ T | 3Tegd I I
FTCTTCaRT TRT T FHSH 3TEeH 9 ¢ TRT H L o T | Jft Ir==me 70 ot T8 |
5,000 3731 e Teh YN 3T o 3Tee TR AT ATAAT TRT 1 YWIAH &l TohAT | Th
FHIMUTh Higd, 518 7,000 3T o T1C 3ATdeA b1 AT, TUH TUT GHU T Jf=H Ir=T
1 YA i H G @ | GHL qUT I ATeHT o Y=, 3T0Teh qUT JIgH o T
FL0T L ot TR | &T0T fohU TR 31T § | 8000 37T b1 ¥ 12 Ufd 3791 Ui Y qA: fia
o T T | g1 TG 37T o 37Tk o 2001 fohy U At 3t |fvhfera o |

o Ferfirs < e I S 3 T ST S afafea A |
67/2 16 C/1
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Manvet Ltd. mvited applications for issuing 10,00,000 equity shares of X 10 each

payable as follows :

On application and allotment X 4 per share (including premium X 1)
On first call X 4 per share,

On second and final call X 3 per share.

Applications for 15,00,000 shares were received and pro-rata allotment was made to
all the applicants. Excess application money was adjusted on the sums due on calls. A
shareholder who had applied for 6,000 shares did not pay the first, and the second and
final call. His shares were forfeited. 90% of the forfeited shares were reissued at < 8

per share fully paid up.
Pass necessary journal entries for the above transactions 1n the books of the company.

OR

X Ltd. mvited applications for issuing 5,00,000 equity shares of I 10 each at par. The

amount per share was payable as follows :
On Application X 1 per share

On Allotment < 2 per share

On First call I 3/per'share

On Second and Final call — Balance.

Applications for 8,00,000 shares were received. Applications for 1,00,000 shares
were rejected and pro-rata allotment was made to the remaining applicants. Excess
money received with applications was adjusted towards sums due on allotment. All
calls were made. Ashok a shareholder holding 5000 shares failed to pay the allotment
and the call money. Mohan, a sharcholder who had applied for 7000 shares, failed to
pay the first and second and final call. Shares of Ashok and Mohan were forfeited after
the second and final call. Of the forfeited shares 8000 shares were re-1ssued at I 12 per

share fully paid up. The re-1ssued shares included all the forfeited shares of Ashok.
Pass necessary journal entries for the above transactions 1n the books of X Ltd.

67/2 17 C/1
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18.

19.

20.
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q1—-4d

ICETR S |

(fercftar Terarom <A1 fergetson)

PART - B
OPTION -1

Analysis of Financial Statements

{hs JaTE TIaul S o TTUTHeh 33T I Ieeid@ iU | 1
State the primary objective of preparing the Cash Flow Statement.
Teh U1 g “TCU 7T 2501 Td AR’ il Uehe JaAT TdaUl S T Tohdl Teh ehi Ty
HTAT STt ¢ 1
‘Loans and advances granted’ by a company will be considered, as which type of
activity while preparing Cash Flow Statement.
T =1 | qeiTcHeh AT —gTiH Toaur IR i - 4
foratu 31 9/ 2017 31 9 2016
T AT X 24.00,000 X 18,00,000
3T A (St 31 %) 15% 25%
Y (T AT %) 60% 50%
L e 40% 40%
From the following information, prepare a Comparative Statement of Profit and Loss :
Particulars 315t March, 2017 | 31t March, 2016
Revenue from operations X 24,00,000 X 18,000,000
Other incomes (% of revenue from operations) 15% 25%
Expenses (% of revenue from operations) 60% 50%
Tax rate 40% 40%
18 C/1
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21. () FHT JAYHIH, 2013 i AT 111 o TR = Tl ol Tehd T&H-3MNeh] Td -
ISRl o 3A=Td ST AT 7 4

(1) HHARI &a ATl o ToiT I

(i) IARH I

(@) T TIaoT o Taveryur’ shl fohral ¢l HHIST ol 3eoi@ ehi T |

(a) Under which major headings and sub-heading will the following items be shown

in the Balance Sheet of a company as per Schedule 111 of Companies Act, 2013 ?
(1)  Provision for employee benefits.

(11) Calls 1n advance.

(b) State any two Iimitations of ‘Analysis of Financial Statements’.

22. () TH B AT W 25% Tohel AT 3T15Id hidl & | 31 AT, 2017 &l 9HT 8 91l
Y oh 1T 3HehT Fohel 19 T 5,00,000 T | a1 <h1 FHAT 3791 Ysit % 10,00,000;

=9 Ud AT T 2,00,000; €reenier= o1 ¥ 3,00,000 9T 3= GHEH T
Z10,00,000 T |

U] oh “ShIASM YSil T YT’ <hl TUHT HITIT | 4
(@) a1z TIHIS T I T L b 99T 3G A1 T 1,00,000 2T | 3Hh! FTe] T

T 4,00,000; =Te] TR T 2,00,000; TR TRET T 6,00,000 TUT 10% Greehiai=
T T 4,00,000 I | LT 20% ot |

aTe forfuee & e 9t g <6t o hifse |

(a) A company earns Gross profit of 25% on cost. For the year ended 315" March,
2017 1ts Gross Profit was < 5,00,000; Equity Share Capital of the company was

X 10,00,000; Reserves and Surplus < 2,00,000; Long Term Loan X 3,00,000 and
Non Current Assets were X 10,00,000.

Compute the ‘“Working capital turnover ratio’ of the company.

(b) Y Ltd’s profits after interest and tax was < 1,00,000. Its Current Assets were
X 4,00,000; Current Liabilities I 2,00,000; Fixed Assets X 6,00,000 and 10%
Long term debt X 4,00,000. The rate of tax was 20%.

Calculate ‘Return on Investment’ of Y Ltd.
67/2 19 C/1
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31 91, 2017 <hl HeTeh! TATHES oh1 TRUTd —Toeor = Jeh 4 o7 - 6
TdTehT ToT1HeS
31 1T 2017 i i —foaon
ICEL| qeH™. | 3149, 2017 | 319, 2016
) )
[ 9Hd1 Td <IaT :
1. SAIYRT =T
(37) 371 it 3,00,000 1,00,000
(F) §=9 T R 1 25,000 1,20,000
2. 37T SIATU
GIEehlet = 2807 2 80,000 60,000
3. 9ol ¢FdTd
(37) ST THER 6,000 20,000
(1) STEhIcT M T 3 68,000 70,000
% 4,79,000 3,70,000
I1. IREg
1. 3T IRE ]
SO SV U S 4 3,36,000 1,92,000
2. o] IiE
(31) WIeh (A=) 67,000 60,000
(&) ST 9T 51,000 65,000
(|) Uk aUT Uhs o 25,000 49,000
(§) 3174 =T Ui - 4,000
% 4,79,000 3,70,000
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AT 3 e

qe foraom 319/, 2017 | 31 9=, 2016
g. ) %)
. | 9= w9 3y
(TR — ATH - BT Teraror =1 9IY) 25,000 1,20,000
25,000 1,20,000
2. | SrehTefa Rl
10% Grerehlete 3wl 80,000 60,000
30,000 60,000
3. | TR TTaeH
T ITae 68,000 70,000
68,000 70,000
4. | g afegrfa
e 3,84,000 2,15,000
Tshid (Tfed) qeasE (48,000) (23,000)
3,36,000 1,92,000
HAfcrfer g

(i)  3lcied w07 1 TS, 2016 i T/ T |

(i) 99 ™ T 53,000 L T YA TehIT T |

Uehe JaTE Taeur aar hifsu |
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Following is the Balance Sheet of Mevanca Limited as at 315 March, 2017

Mevanca Ltd.

Balance Sheet as at 315 March, 2017

India’s largest Student Review Platform

Particulars Note | 31% 31"
No. | March, | March,
2017 2016
) )
| Equity and Liabilities
1.  Shareholder’s Funds
(a) Share Capital 3,00,000 | 1,00,000
(b) Reserves and Surplus ] 25,000 | 1,20,000
2. Non-Current Liabilities
Long-term Borrowings 2 80,000 | 60,000
3.  Current Liabilities
(a) Trade Payables 6,000 | 20,000
(b) Short-term Provisions 3 68,000 | 70,000
Total : 4,79,000 | 3,70,000
II.  Assets
1. Non-Current Assets
g 4 13,36,000 | 1,92,000
2. Current Assets
(a) Inventories 67,000 | 60,000
(b) Trade Receirvables 51,000 | 65,000
(c) Cash and Cash Equivalents 25,000 | 49,000
(d) Other Current Assets - 4,000
Total : 4,79,000 | 3,70,000
22 C/1
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Notes to Accounts

Particulars 31 March, 31 March,
2017 R) 2016 R)

1.  Reserves and Surplus

Surplus 1.e., Balance in Statement of

Profit & Loss 25,000 1,20,000
25,000 1,20,000
2.  Long-term Borrowings
10% Long term Loan 30,000 60,000
30,000 60,000
3.  Short-term Provisions
Provision for Tax 68,000 70,000
68,000 70,000

4. Fixed Assets

Machinery 3.84,000 2,15.,000
Accumulated Depreciation (48,000) (23,000)
3,36,000 1,92,000

Additional Information :
(i)  Additional loan was taken on 1% July, 2016.
(1) Tax of X 53,000 was paid during the year.

Prepare Cash Flow Statement.

(CEI I 1)
€I CIRERNICIETS
OPTION —II

Computerised Accounting

18. 37 ANThcTah] (fe5eH) o foIu I w7 w8ty (MS Access) &1 3TIT &id & T2
IEEIEY (Report Wizard) Ush 3t HIEH g 7 1

Why 1s ‘Report Wizard’ a favourable tool for designers using MS Access ?

19. %= WS (Front End) ScT6d 1&g ohl 9T AT & 7 1

What 1s meant by the term ‘Front End’ database ?
67/2 23 C/1
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20. ‘YrEES e’ (Password Security) a1 Sl diee’ (Data Vault) I&G[ ohl GHETST | 4

Explain the terms ‘Password Security’ and ‘Data Vault’.

21. THIE TO1 & 91 AR & 7 I FTUHOT 07 H fohd TR 9= & 7 4

What 1s meant by composite attribute ? How 1s 1t different from simple attribute ?

2. UHI Tohrgl IR STTATIhAT3T] hl Iooilg shilWU [Sra ‘SEhe(d Sead’ IT ‘Hal S«d’ o §4
ST U &4 | Y& &9 | W@ STHET 91180 | 4

State any four requirements which should be considered before making an investing

decision to choose between ‘Desktop database’ or ‘Server database’.

23. T SEEIS 3 Ueh 39} B3 TR hid aTedt A T 4,35,000 T TS | 3814 3Gh! LA
YT Iiasd =1 o &9 ° T 45,000 T TAH 63T | T8 A §C b 5 991 o 311 H 39
I ST ST B3 oo % 2,00,000 2, TH TH Vel H Bl 1 JI1T hid g¢ Tmit @l
TaIier | qoag| a1 35eh! &t shi U] 9T | 6

Yamaha industries purchased an embossing machine for I 4,35,000. They paid

X 45,000 as istallation and transport expenses. Assuming that the salvage value of
machine at the end-of 5 years is < 2,00,000, calculate depreciation by Straight Line
Method & its'Rate, using formulas in MS excel.
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