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General Instructions :
(1)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.

(1ii) Part B has two options : Option — I Analysis of Financial Statements and Option — II
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

W —
PART - A
(FTSIEt BHT qUT AT o 1T oraien )

(Accounting for Partnership Firms and Companies)

. ‘U™ <hl F@r & 3MYR W 9rEierl o foaged a1 9rEierl B & fgued 3 3
SHITTT | 1

Differentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.

2. I Y AU H GHE o HIEERI BH ol foreed 8l Sar 8 ¢ 39+ I3 o THYT H Rl
HIELY 1

Does the change i profit sharing ratio result into dissolution of the partnership firm ?
G1ve reason 1 support of your answer.

3. Uil 9T ¢AATS o YIHeHTeh TX §U 1Y 37YET BT i HTHER 918 37uTd § died &

3R] 3o <hITaU | 1
State the ratio 1n which the partners share the gain or loss on revaluation of assets and
liabilities.

4. 39 b TSl @A B FRT AL G ? 1

What 1s meant by ‘Private Placement of Shares’ ?

5. TH AN HIRTALA R 7 1
What 1s meant by ‘Hidden Goodwill” ?
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6.  IATHI, T AT 9I¢ Teh HH o TSGR & AUl 3:2:2 % 374Td H o9 died & | 1 Toamsy,
2016 1 SIC T <& & 7T | BH T 35h SATGeh! ol ¢ Hed TN T 60,000 &t | ®H 3
g T T o6 1 Taawsr, 2017 9 69 SR a1ieh hedl § 6% Ifd 99 i & 8 =
gigd 38 Yae Tohd1 I |

I h CETd b THT IULH e T AW hid o T sHTH=ET ISy hifeu | 1

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
1% September, 2016. The total amount owed by the firm to his executors was I 60,000.
The firm decided to pay him in three equal annual instalments carrying interest (@6%
p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above
transaction on the date of Zaid’s death.

7. @M, T&1 a1 Sictl Teh B o HTEGR 9 AT 5: 3 : 2 oh FAATd H o9 died o | 1 310,
2016 %! FTHSR =1 Yl shHM: T 5,00,000; T 3,00,000 AAT T 2,00,000 AT | BH 3791 Txleh
gfd a9 31 T ol §< Hidl & | 5 37U, 2016 hl Sicit sl <& &l 7T | 39 TdiI bl

(%) HH <hl TATI ST TeTeh T 30,000 Toham 7T a2
(@) g bl Tdiy ek o T H Sleil b HIT h TUFET T 200 <61 T8 |
gilcit o ITUTIHIIIT =hl T hi o 1€ St T IS WAl dAR =HITT | 3

Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5: 3 : 2. On
15" April, 2016 the capitals of the partners were : ¥ 5,00,000; ¥ 3,00,000 and T 2,00,000
respectively. The firm closes its books on 31 March every year. Dolly died on 5" April
2016.

On that date
(@) Goodwill of the firm was valued at X 30,000; and
(b) Dolly’s share of profit till the date of her death was calculated as < 200.

Prepare Dolly’s Capital A/c to be rendered to her executors.

8. ©RYy, Hifga aur fafaer i wH it et TSt T 1,00,000 2 | et o= asi =61 I6g o9
2013-14 T 40,000; 2014-15 T 46,000 TAT 2015-16 T 52,000 =T | 2014-15 H T 3,000 <h!
TG BT 83 | BH <hl BT ShT HoAToh Ul i 91 o 3T1Ed T b Gl IN1 b hd T
ST AT | BH <hl ©HT(A hl TUMET ShiTaT | 3
The total capital of the firm of Saurabh, Mohit and Nikhil was < 1,00,000. The net
profits for the last 3 years were : 2013-14 < 40,000; 2014-15 X 46,000 and
2015-16 < 52,000. There was an abnormal loss of < 3,000 1n 2014-15. Goodwill of the

firm was to be valued at 2 years purchase of the average profits of last three years.
Calculate the goodwill of the firm.
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9. Tyen! farfires 3 Terasw fafies i T 2,40,000 st Trafaat aom T 40,000 HY SIAT3T 1
FTUIE T 1,60,000 b 3HT T 9 TohAT | T 10,000 hT A 14 HIE U99Td ¢F Teh (ocd
T hieh AT I T 100 Tceh oh YOI Y& THAT 3T hl 50% o THFIH I T Hieh
a1 TR™IT | SWRE Tl o ToTU TUehl ToTfHds hl I&dehl H ATEYIeh UsHHET Jiaol

I | 3

Pico Ltd. took over the assets of < 2,40,000 and habilities of <X 40,000 of Rajware Ltd.
for a consideration of X 1,60,000. X 10,000 were paid by an acceptance payable after 3
months and the balance by 1ssue of fully paid Equity Shares of X 100 of a bill each at a
premium of 50%. Show the necessary journal entries for the above transactions in the

books of Pico Ltd.

10. &l ffHee 4 =41 &l T 100 Tk o6 16,000 THAT 3T T 20 Uid 37 o HHIH W
TEATIArd ThT | TR T YA T ThR 8 AT o : 3
3TET W — T 20
3TeeA T — T 40 (STHay Tigd) a1 39 J9H Td 3ATdH == 3T |

SHAT gRT 15,000 3191 39S fhT 7T | 2,000 37T o Teh 9Weh, ora- I9H aU7 Af~H
T bl YTAM &l [haT, ohl BiSeht Tl TRT ITH 81 T3 | 38eh 33T 1 EL0T L To1aT 1T |

et fafiee o el faawor # ‘3191 4Sil’ S9Iisy, | @i o A’ 1 dIR Hhif |

Vivo Ltd. offered 16,000 equity shares of X 100 each to the public at a premium of X 20
per share. The amount was payable as X 20 on application; < 40 (including premium) on
allotment; and the balance on first and final call. 15,000 shares were subscribed by the
public.

All the money-was duly received, except from a shareholder holding 2,000 shares who
failed to pay*the first and final call money. His shares were forfeited. Show ‘Share
Capital’ 1n the Balance Sheet of Vivo Ltd. Also prepare ‘Notes to Accounts’.

11. HTAT AT T97 BeUeTe 1§ fefthT Tar T i diefl Ush B o HISiCR & | WTedT 3 <’ b
e o 310 | &gd 91 @HT 99 Sal 8 | 399 sl Ushd o [T I8 A& 1631 T 39
S safehdl 8 sie fean ST =nfey, Stfes 9 =medr o fob 38 3t fe e fehu
ST 9Tl WA H HeT 1631 ST | 9674 9 38 99T Gerd a1 fob Iig A1 H 3°eh 3791 <l
S¢1 TeaT S a1 98 o1 g€ @M o U a0l hl TXETE g1 Ul | HISAT 38eh T gy daR
B3 | 37d: 38 g 9T & &9 319Td ol 1 : 2 o AT H Sget ol Hur foram | 39
faifer ST FEaierl a2 ATl ST YAHeHTeR TohaT TRIT 1918 9T T 18,000 <hT 19 8311 | 34
fciTer =p1 BH bl ©ATId BT GeATehd 3 1,20,000 Teh3T 77T |

(%) IUATH o [T BH <hl T&dIehl H L TS TATSAT ShifT |
(@) 3IUUH o6 H YGRId Toheal gl ol sh Iooi@ Hi HIfT | 4
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Bhavya and Naman were partners 1n a firm carrying on a tiffin service in Hyderabad.
Bhavya noticed that a lot of food 1s left at the end of the day. To avoid wastage she
suggested that 1t be distributed to the needy; Naman wanted that 1t should be mixed with
the food being served the next day. Naman then gave a proposal that if his share in the
profit 1s increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted into a gain of < 18,000. On that date the goodwill of the firm was valued at
X 1,20,000.

(a) Pass necessary journal entries for the above in the books of the firm.

(b) State any two values highlighted in the above para.

12. el fTHeg 3 T 10 9fd 3791 % 6,000 37911 31 ST T 2 Ui 3191 SHa o (91iHd fohu 77T
% 3 i 3T <hl 3ATqH JTaT TR ST YTAM 7 hid T L0 L fordT | 2071 U T 3 0 o
300 37T =1 T 8 i 3191 9Uf e g TAiTHa ahe e 7 |

31901 oh BT YT YH: THTEA <l 3TTa9deh UsHIEHT TIAPAT HifeT | T & A& Grar o
RRRETIE 4

Cemto Ltd. forfeited 6,000 shares of < 10 each i1ssued at a premium of < 2 per share for
the non-payment of final call of I 3 per share. 300 of the forfeited shares were reissued
for < 8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare
share forfeited account.

13. 99 TS HIAT Ush BH oh HIAGR & T 2 : 3% AU H ATH §ied & | 1 378, 2015 i 3h
gt @Td A T 35,000 9UT T 30,000 T AT € @ < | a9 2015-2016 o S 7 qT
ST 1 STTET ShEST: T 8,000 TAT T 6,000 AT | THT TITAT T IATEO | T, 2016
TeR3IT 71T AT | ST | I8 H1d 8371 Tob 31 W=, 2016 sl THIH BT Y o Tl i1 @I dIR
Hd 99 9= OQl ol & I 8 W& T 6

(F) TSl W 6% Jfd a9 i g H &1 ;

(@) 3T T 6% T 99 hl ¢ H & ;

(T) 2 =1 Y1 99 o 1T T 2,000 ST HHIIH <F 4T |

O ShRIHRT TETTURT <hl TIF &Y H T BT HH hl J&deh] H Tsh fgehtur Tidf® I |
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Shrey and Kavya are partners in a firm sharing profits m the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of X 35,000 and < 30,000 respectively.

The drawings of Shrey and Kavya during the year 2015-2016 were < 8,000 and < 6,000
respectively. Both amounts were withdrawn on 1% January 2016. It was subsequently
found that the following 1tems had been omitted while preparing the final accounts of

the year ended 315 March 2016.

(a) Interest on capitals (@ 6% p.a.;

(b) Interest on drawings (@ 6% p.a.;

(c) Shrey was entitled to a commission of < 2,000 for the whole year.

Showing your workings clearly, pass a rectifying entry in the books of the firm.

14, () 12% FBOT9EHA[ o IHA o 7T (HH T —¢H bl USTHTHET JTA 8 iy 6

AHET TAMEE 9 T 100 T o 40,000, 12% R0T9AT b1 FHT 10% S 9X fomam |
S SRUTTAT kT I 5% b SITH—IH G HET B |

(@) FHITEHAT o MG T o T8 USHEET TT8AT iy

(i) TS TIHes 9 T 100 I 6 T 4,00,000, 11% 09T T I 110% W 3=
3 50 Scsh b THAT 3730 H IiE(dd shieh fohAT | THAT 3130 bl 10% o STHaH
O S fehaT 7= o |

(i) FHHR TeAfes A g € i 8d &9 o T 1,000 Th b 210, 13% RUTGHAT <l
21.31.009 ITd ZR9T TohaT |

RIS SHE T, SRUMYS SNeF Hesr aem &1t shl Uia st T81 il g |

(a) Journalise the following transaction on 1ssue of 12% debentures :

Mona Ltd. 1ssued 40,000, 12% debentures of X 100 each at a premium of 10%
redeemable at a premium of 5%.

(b) Journalise the following transactions on redemption of debentures :

(1) Gind Ltd. redeemed < 4,00,000, 11% debentures of ¥ 100 each at 110% by
converting them into equity shares of ¥ 50 each 1ssued at a premium of 10%.

(1) Unmer Ltd. purchased its own 210, 13% Debentures of X 1,000 each
at < 1,009 per debenture for immediate cancellation.

Ignore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.
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15. Toeed @rd ¥ fafay grafaal (Tehs sl BIge) U1 Jdld el SIAT3 shl TAMTART HiH
UgETd 31 AT, 2016 i AT dUT Ud el BH o (g€ T HH oGl o 07T 39T
USTHTEET T iU | d AT - 3 @ 2 oh 3797d H §led o | 6

() Targred ishan gt shiH o foTu T =h1 T 23,000 I THSATT | 98 Toree =34 98 i
for@ off =R 81 TR | 10,000 Tareres S31 bl YId U 3 BH hl Uhs H b |

(@) Uh YUH UTEeh, FHaw 5&eh T 60,000 % WId sl U 99 gad KU % &9 H
3TafeTREd L T TR—IT AT, 5 90% ohT YT fohaT |

(M T 40,000 % TERI 7 394 gd o YU FUe Bq T 38,000 T BHIE oHT WHR
TohaT |

(&) Y U1 HSH Sl Teh GATSA b HIEIH H T 3,00,000 T &=T 7T o1& 2% shHier o |

(%) Toas TeIfiee o T 40 Tdeh o 500 31 I, == T 22,000 1 NI 9L GG =T AT 9
Q&deh] H YU ®Y H TATTRId shT T3 7T AT | 31 330 61 376 oI T 50 Yid 391 2
AT 32 HTSIGRI oh H 3eh oY 31ITd | §I¢ T¢I 747 |

(F) Tor=ed W T 45,000 1 TH 3T |

Give the necessary journal entries for the following transactions on dissolution of the
firm of Anita and Ravi on 31 March 2016, after the various assets (other than cash) and
the third party liabilities have been transferred to Realisation Account. They shared
profits and losses 1 the ratio 3 : 2.

(a) Rawvi was to get a remuneration of < 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of X 10,000 were
paid by Ravi from the firm’s cash.

(b) Amitesh, an old customer whose account for I 60,000 was written off as bad debt
in the previous year, paid 90%.

(c) Creditors of X 40,000, accepted furniture valued at X 38,000 1n full settlement of
their claim.

(d) Land and Building was sold for X 3,00,000 through a broker who charged 2%
commission.

(¢) There were 500 shares of X 40 each in Vision Ltd., acquired at a cost of I 22,000
and had been written off completely from the books. These shares are now valued
at X 50 each and divided among the partners in their profit sharing ratio.

(f)  Profit on realization was < 45,000.
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16. SHIeTeh 428 4 T 10 Tcdeh b 1,20,000 FHAT 3730 bl T 2 i 371 o Hitg w fFoiidd s
o ToTU 3ATeGH AT TohT | TIRT ST PIAH = TehR H ehAT T - g

3TAET W — 3 3 9id 3191 (% 1 TiHIH 9igd)

3T 9T — T 3 Uid 319

A T Af~<H I T — T 6 Tfd 3797 (3 1 iy afea)

1,40,000 37311 o ToTu 3ATeigH ITH BT | 10,000 31901 o TTT SATAGHI ohl T& L TAT TRIT AT
Y HTAGehI sl AT HATYR T HTEE L TGIT T | 3ATegH I ITH Sidih TN
TS 3716 9T ¢ TRT H & foran 1 | |ft Ire[rd |1 off 718 9941 U9 31 7T shaldl
IR bl BlIgeh T8 3194 TEled 6,000 3TN G TS TUT 3 AT<HAT T PTAH gl
R | 39 3TN BT BX0T L ToTdT TR | 34eh Uv=Td &L fohU TR 37911 | | 3119 37911 <hl
% 33,000 H YUI Y YA T she e 7 |

YRR IeHI b TeTT sFTeTes TeTiies shl J&dehl H 3Teaedeh USHHET iasar <RI |
AT

S99 TeAfeg 9 T 100 Ik o 54,000 3700 o6 HHA o6 fU 3Teed 37HEd fhu | afy
I TR 9 < o

3TdeT 9 = 3 50 Iid 3730

3T W — T 10 Tid 3797

TIH T SAfH A9 — I

80,000 3T <k oTT 3HTelgH ITH BT | 14,000 3730 5 3HTelgehl ohl qUI HTee hL TG
T | I 3TAGehl bl AT TUR T 40,000 7M1 T 3ATeH L QAT AT | TG T
TH 37(ATGh TIST hl RIS 3TTee a7 IT<-T 9T ¢ N1 H L 1737 7347 |

faai, TS/ 91@ 1200 3791 9, 3ATdgehl o 39 o7 | TEf-2rd AT 18 37911 BT YUl ATeeH
TSR3 T T, 3 AT TR 1 YA 16 o THY hL fedm | feigl, 3ATeeshl & 39 97 9
TrE-d o1, T8 3901 o1 AT AT YR 9T kAT T™T 9T, 5 3794 400 3AM T
HTeIGH o YT <his YIIATE &l (ShdT | TH TUT 3" AT=HT T oh FTETA TGl b 3T
&0 L foran T | e | gt &wor fohu Ty 37w Rl % 110 i 379 9l ged gA: i o
T&IT T/ T |

&l STavash & 3fed el Wil qYT JAH T WAl Tieshl SWRE oHerl o fore
STIEH T shl JEdehl H SATE9Heh USTHTHET ST hiig |

67/3 8
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Benolac Paints Ltd. invited application for 1ssuing 1,20,000 equity shares of < 10 each at

a premium of I 2 per share. The amount was payable as follows :
On application — X 3 per share (including premium < 1)

On allotment — X 3 per share.

On first and final call — X 6 per share (including premium X 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These

shares were forfeited. Afterwards, halt of the forfeited shares were re-issued for
< 33,000 as fully paid up.

Pass necessary journal entries for the above transactions 1n the books of Benolac Paints
Ltd.

OR

Bayson Ltd. invited applications for issuing 54,000 shares of < 100 each payable as

follows :

X 50 per share on application

X 10 per share on allotment

Balance on first and-final call. Applications were received for 80,000 shares.

Full allotment was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application

was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forteited shares were later on re-1ssued at < 110 per share as tully

paid up.

Pass the necessary journal entries 1in the books of Bayson Ltd. for the above transactions

by opening calls 1n arrears and calls 1n advance account wherever necessary.
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17. ohTfex qe oy HT3ier 8 a1 3 : 2 % 39Td H oy sied & | 31 9T, 2016 =1 371 fRufd

forartor i<l Team T 3 - 3
T T
R) R)
EREIRE 11,40,000 | y1f¥ G2 e 5,60,000
gy <hl gt 7,00,000 | T 99T AR 6,00,000
SHIHITR AT T 60,000 | Tieh 1,60,000
NEC 1,00,000 | G 6,00,000
BraRICRIC] 20,000 | 5.,80,000
EED 1,00,000
20,00,000 20,00,000

| 378, 2016 ohi shifed 9T TEY = AT i Ush AT GTSIER 4 1 HUR T3 | 39ehT 31
ST JAUTA 3 +2,+45 1| HUHT 3791 Yt o Te1T T 6,00,000 5T AT SATHIH ST 3TIHT W

TG TS |

(%) HYAT b TATId SHTHIH o W Bl GeATeh T 30,000 TohAT 7T |

(@) G TAT HAH 1 GoATohA 125% T TohIT 77T |

@M ¥ 30,000 b THCRI b1 TIGT &l TohaT 7T T |
(&) SR &iaqid e T 40,000 2T |
JHTeh WTdl, FTiGRI b Uil WId aUT YHilied BH o1 TEIfd foreaior dam i |

AT
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hiepT, e o FER APER A AT 2 : 1 : 1 o 37U H &9 &ied I | 31-3-2016

3eh1 TR fereor 79 Teh R & o7
. qfsr . qfsr
eIdm R

) )
TN TR 53,000 | sfeh 60,000
HHAR AT MY 47,000 | TTe 60,000
hiehT hl il 2,00,000 | ©feh 1,00,000
RUEIRE 1,00,000 | wrreft grafea 2,40,000
e Sl Gl 80,000 | STH-BTIH @ 20,000
4,80,000 4,80,000

1-4-2016 I ShiehT 4 AR U AT | 39 1 o [T HH THRISHT 9T GgHTd &1

(h)

®H hl ©ATId ST Yook 3ThIST BV i | Jd o ol Ul g9[ o H{Hd o114 o ql

Y1 oh 3hd o TR I ThAT TRAT | 99 2013-14 T 19 T 1,00,000 G=AT 2014-15 <h1

& % 1,30,000 T |
()

(')
(&)

TR Gt &pl 2 3,00,000 deh ST SR |
TTeh =Rl HedTeh 120% U ThaT ST |
Hi-IehT bl ¢ ST hT TATITALUT 3k /U GId H HL <1 =T |

e Tehd WA, TSGRl b Joil Wid a1 IiIed BH i fedfd foawor qam i |

Qadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as

at 31% March, 2016 is given below :

Liabilities Amount Assets Amount
) )

Qadir’s Capaital 11,40,000 | Land & Building 5,60,000

Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000

Workmen’s Compensation Reserve 60,000 | Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000

Less Provision 20,000 | 5,880,000

Bank 1,00,000

20,00,000 20,00,000
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Qadir and Rishab decides to admit Sapna as a new partner from 1% April, 2016. Their
new profit sharing ratio was 3 : 2 : 5. Sapna brought 1n X 6,00,000 as her capital and her

share of goodwill premium 1n cash.

(a) Sapna’s share of goodwill premium was valued at X 30,000.
(b) Plant and Machinery be valued at 125%.

(c) Creditors were unrecorded to the extent of X 30,000.

(d) Claim on account of workmen compensation was I 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.
OR

Kanika, Disha and Kabir were partners sharing profits in the ratio of 2 : 1 : 1. On
31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
) 9,
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000 | Fixed assets 2,40,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on-1-4-2016. For this purpose, the following adjustments were agreed

upon :

(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three

completed years preceding the date of retirement. The profits for the year :
2013-14 were < 1,00,000 and for 2014-15 were X 1,30,000.

(b) Fixed assets were to be increased to < 3,00,000.

(¢) Stock was to be valued at 120%.

(d) The amount payable to Kanika was transterred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.
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18.

-4

PART - B

ICE T |

Option -1

(fercftar Terarom AT fergetson)

(Analysis of Financial Statements)

Uhe qed BT RT ALY & 7

What 1s meant by ‘Cash Equivalents’ ?

19. U Tfefer s s Ueh IeTatul ST, ST Tcish YohR % I < o0 Few nfafafa gdia | 1

20.

67/3

Give any one example of an activity, which 1s an mvesting activity for every type of

enterprise.

31 |1, 2015 AT 2016 <h! FHTH 8T 99 o ToI0 T TeTHeg o = ey -2 faaur 3 ueh

GTHTT HATHR T IR hifau : 4
2015-16 | 2014-15
qre
ferereon | T Tt
SHHTeh
) )
EEINER IR 30,00,000 | 20,00,000
T3 12,00,000 | 10,00,000
3T 3 3.60,000 4.00,000
S IPEX 50% 40%
13 [P.T.O.
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21.

22

67/3

From the following Statement of Profit and Loss of Sun Ltd., for the years ended

31% March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
Particulars li)ot.e Amount Amount
) )
Revenue from operations 30,00,000 | 20,00,000
Expenses 12,00,000 | 10,00,000
Other incomes 3,60,000 4.00,000
Income Tax 50% 40%

() ST HTUHTH, 2013 <l =l 111 o JFER = Hel =l fedfd foewor & g7 sivs
qayT U-3feh (AfG §) H Ffihd hITIT ;

(i) A Y19 379; qT

(i) YSiTa 3 |

@) “forchi T o fagerar i frgi a1 Himmati 1 oo hifsu |

(a) Classify the following items under Major Head and Sub-Head (if any) in the

Balance Sheet of a company as per Schedule I1I of the Companies Act, 2013 :

(1) * /Income reeeived 1in advance; and

(1) Capital Advances.

(b) State any two limitations of ‘Analysis of Financial Statements’.

(%) TS qAT HT ITATd Tsh HHIT bl I o T 1,20,000 AT | AR hT < 40% 2 |
AT b T 1,00,000 % 10% 3R0M9T ¥ |

TS AT 3AUTA <hl TUMET hiTaT |

(@) Ueh hWH] H Feied = o1 § Wleh 3Ted FAUTd shl TUMHT Shi T :

R ik % 20,000; JTdH Rieh T 22,000; 67 T 80,000; Hsigdl T 9,000; SHTereh
arer 3 2,000; shd 99El T 1,000; T g 3™ 3 80,000; 3ATdsh HTST X 4,000;

TR T 5,000,

14
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(a) The net profit after interest and tax of a company was X 1,20,000; Rate of income
tax 1s 40%. The company has 10% debentures of X 1,00,000. Calculate interest
coverage ratio.

(b) From the following information related to a company calculate inventory turnover

ratio : Opening inventory X 20,000; Closing inventory I 22,000; Purchases
X 80,000; Wages X 9,000; Carriage outwards X 2,000; Returns outwards X 1,000;

Revenue from operations < 80,000; Carriage inwards X 4,000; Rent X 5,000.

23. T A1 9 FHew TAfaie 8 Uhs TaTg hl 0T ShifT : 6
31 97, 2015 31 91, 2014
feraor
) )
S99 TeATHeE b 3791 § a9 15,00,000 5,00,000
A EINICREEE] 1,50,000 5.00,000
DR RENIE ] 4.,00,000 3.00,000
I 4,20,000 2.40.000
ﬂﬁiﬁfﬁlﬁm :

(i) S TeTHeE H 9% THTST 919 8317 |

(i) % 30,000 SFT 1 Tk A (TSF TR 5,000 1 HeIgE MR T=-T AT)
Z40,000 H Tarshdt s Team 7 | 919 % GH T 5,000 JeIgi™ oI 77 |

Calculate Cash Flows from Investing Activities from the following information :

315 March 2015 | 315 March 2014
Particulars
) )
Investments in Shares of Janex Ltd. 15,00,000 5,00,000
9% Long term Investments 1,50,000 5,00,000
Plant and Machinery 4.00,000 3,00,000
Goodwill 4,20,000 2,40,000

Additional information :
(1) 9% dividend was received from Janex Ltd.

(1) A machine costing < 30,000 (depreciation provided thereon X 5,000) was sold
for X 40,000. Depreciation charged during the year was < 5,000.

67/3 15 [P.T.O.
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H1-4d
PART - B

faeed — 11
Option — 11
CILEIRERSICIET)

(Computerized Accounting)

18. ‘Tl g oI A4l UGH el I & 7 1

What facility 1s provided by a ‘Query’ ?

19. ‘ScAih hIS HT FT Y 2 7 1

What 1s meant by ‘Block Code’ ?

20. TG TTF & HIdRl ¥ Jd &4H § W@ W dTel foheal gl g (SHieh) Sfadwet
! GHETST | 4

Explain any two generic considerations betore sourcing an accounting software.

21. 9 ®Y ¥ 39csY fehal ¢l SI.«1.U0.TH. Hi9edaX o 19 <Ifolu a7 €1.«1.U9.749. &
forral a9 1T hl THEITSU | 4

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

22.  HFRLLIhd TIETh JUITCH] b Tohwgl Gl TITHI 2T Toheal &l HIHT3TI T Jooid hitaT | 4

State any two advantages and any two limitations of computerized accounting system.

23. 39 3fG I YA HINT ST 39 GHY {¢@Ts <l & SI9 (ke 1A o HiHAT H Y
HEATCH Hod BId & | 39 (G ol h8 TehR G FhT ST Hehell 3 7 6

Identity the error which appears when there are invalid numeric values 1n a formula
for function. How this error can be removed ?

67/3 16
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