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e Please check that this question paper contains 23 printed pages.

e (Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before attempting it.
e |5 minutes time has been allotted to read this question paper. The question paper will be
distributed-at 10.15 a.m. From 10.15 am. to 10.30 a.m., the students will read the

question paper only and will not write any answer on the answer-book during this period.
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= e
(i) TEURA-TT AN A oo & — & 3T |
(i) YT & 9t o few e & |
(i) 9T & & I forehed & — foi faeron &1 faveivor qar ivysias v@ieT |
(iv) YT & T helol Ueh & {aehed o U9 & IaY [eiay |

(v) Tordr uea & 9l @Us] & 3T U &1 T W ol S =916y |

General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.

(iii) Part B has two options — Analysis of Financial Statements and Computerized Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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T - F
PART - A
(AR HHT U7 HHAT & T S T)

(Accounting for Partnership Firms and Companies)

. UF 9ERR & BRI UeUT FH I, TTHeIH W T i GdH TIARRT o @Tdl o ST | &l
ST

(F) TSI TEUT A aTe] 9IEER &

(@) 9 WERRI %, 3% [ AN S J

() 9 AERRI %, 37 WA oy 3|

(F) ¥ TWEERT &, 3 T A ST o 1

At the time of retirement of a partner, profit on revaluation will be credited to the capital

accounts of :

(a) Retiring Partner

(b)  All partners, in the old profit sharing ratio

(¢) The remaining partners in their old profit sharing ratio

(d) The remaining partners in their new profit sharing ratio.

2. “CTY-EI (S @’ T7 ‘Y-8 3 @i | 3T4E hileu | 1

Ditterentiate between ‘Profit and Loss Appropriation Account’ and ‘Profit and Loss

Suspense Account’.

3. YA, 919 991 90 U BH H 9IERR ¢ | 39 31U 83 9% &l BH H HERR a9 | g%
AT T 37U 3T & (1T AT Goil T A1 bl AT AR | G861 3 HERR a4 9 Id &H &
2% aTYeh AT bl X ¥ T 5,00,000 T 07 AT T 47 | 316 ®H T @9l 39 ad 0

I § &1 & TF 0T W 6% Ntk T T ST BT A AT ST | 7 SHBT AT H3AT Wal § 2
I I &% GHAT H HRT 3T | 1

Nipun, Vasu and Sheetu are partners in a firm. They admitted their friend Varun into
the firm as a partner. Varun brought sufficient amount of capital and premium for
goodwill for his share in the profits. Varun had given to the firm X 5,00,000 @
12% p.a. interest as loan before he became a partner. Now the accountant of the firm 1s
emphasizing that the interest on loan should be paild @ 6% p.a. Is he right in doing
so ? Give reason 1n support of your answer.
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4.  TITHT HHEHT [AHCE T 92 I4TS T8 HHAT & | ST st 37949 3191 i AT & & U I8
Ui 3797 3TT4ehdy =T 921 < Tehdll & 7

i) 6%
(i) 10%
(iii) 5%
(iv) SWERT H ¥ HE ol 1

Gama Chemicals Ltd. 1s a newly formed company. How much discount per share can

it allow for 1ssuing its shares to the public ?

i) 6%
(i)  10%
(iii) 5%

(1v) None of the above

5.. W HIAT RO I T e I1G1 § 2 1

When does a company create ‘Debenture Redemption Reserve’ ?

6. I AT WERITIFNT & [T Ahe AT &, af 3T T & TAHT 69 @1d & STHT H I Sl & 2

(F) TGl el
(@) &S @I

) AN & [0 YMHIH QT
(F) YR Tl 1

When the new partner brings cash for goodwill, the amount 1s credited to :

(a) Realisation Account
(b) Cash Account

(¢c) Premium for Goodwill Account

(d) Revaluation Account
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7.  TUH ®H FRT AN 9d o T 95,000 &, NEH 9d YR W Aeaqedihd T 10,000

T gifed € | a1 T9,00,000 7 S A9 € 99 A i A 3 9% © |
3T o 311S T o TR I EH i SN &l TTOFT i | 3

The average profit earned by a firm is ¥ 95,000 which includes undervaluation of stock
of ¥ 10,000 on an average basis. The capital invested in the business 1s X 9,00,000 and
the normal rate of return 1s 9%. Calculate goodwill of the firm on the basis of 8 times
the super profit.

8.  HgAl [eliHes 7 % 100 Ucdeh % 60,000, 8% ROTAT &l 79T 10% % o5 U [T | SROTTHAT
YR 7 1 o U9 5% o WIHEH 9T HEATE | I 1 96l o SFTER T 50 3eR OT a9
39 T PTAH O & STee 9T 3T &7 | 3

8% RUTTT o TTH OY SeRTeh JSTHIHET Ulaeedl SHileu |

Nandini Ltd. 1ssued 60,000, 8% debentures of X 100 each at a discount of 10%
redeemable at a premium of 5% after 7 years. According to the terms of 1ssue < 50 was

payable on application and balance on allotment of debentures.

Record necessary entries regarding 1ssue of 8% debentures.

9. TR TSR A YRT H T AN B BRI el Scaes - € | 396 99 IR
9T H el goll Ueh Hge. [oehd T TaaeuT e & | T8 BRI o Icqa bl (o= Wisharatl |
UTERUT G o Sl HHSUS UATH € | T o HHaNEl o Sedi ol T[orerarol Frel UgH
FH & (6T T8 U [a=licrd IeArdl & 2T Uigh el UeT aor foramn faam aen wmafes arerar
U e B U ‘Ui 131871 = o1 Tator hicl & | ShPT sgd 3Te8T %1 &Y &l & au
o | {9 SR] bl Hal AN I GHEAT W&l & | $H% 0T 39 ST o USg & H &
T2 TR THIS TMUT B BT U [ 59k §RT AN o [oT0 STTaehT goid [hal STRAT,
foreIoIe; UTHIOT &5 & GHTST & Jlordmarad ol & foig | fo bl STeaedesar ol W - & o
3=H T 100 U@F & 70,000 HEAT 39T Hl GHHeT U HIAHT HH adr T 40 TEE F
60,000, 9% FROTIAT 6T FHA HH T HUT Tora |

FHHT B &Rl § ST TG 9% FOTHAT o T & [T STeass Aser Haredr ifste
9T UF {9l U Got bl Tg T SiTT ST SHPIT THST i AU HEAT aedl & | 3

Nishit Automobiles Co. 1s a manufacturer of low cost cars 1n India. It has a strong sales

and distribution network spread across the country. It follows high standards in
environmental safety in various processes of car manufacturing. It runs a school to
provide quality education to the children of employees of the company and an ‘Adult

Education Centre’ to help adults learn reading and writing and to acquire basic literacy.
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The company 1s doing well and anticipates a higher demand for its products in the
future. For the same, 1t decides to set up a new manufacturing unit in a backward area of
Orissa creating livelihood for people, especially those from disadvantaged sections of
society 1n rural India. In order to raise fund requirements they decided to 1ssue 70,000
equity shares of X 100 each at par and 60,000, 9% Debentures of I 40 each.
Pass necessary Journal Entries for the 1ssue of shares and 9% debentures in the books of
the company and also identity any one value which the company wants to communicate

to the society.

10. 1 3T, 2012 & U6 HEAT = T 100 T & 2,000 8% FOTAT 1 FHA T 20 Uil 0T 6
UITHEE OX TR | SROTOAT o7 ITE ¥ 20 Wi SROTOS o WITHEH O <1 o7 | 98 ot 91al &
AR 31 A9, 2014 T URT e HIH! Hl THHAR Gol aNR d 63T Hieh 37947 T &6 g

Z 20,000 = SEUTIST ShT ITME AT o SheT T |

31 9T, 2014 S HAT 7 ot IR G INET B 6 1T T 16,000 & O 1 367 T 95 Ui
FOTGH AT T 4,000 & FOTIAT T 637 T 90 Tl FOTH AT |

SRUTTST o IME o T ISTHTHET UleleeaT Shifeiy | 3

On 1% April, 2012, a company issued 2,000 8% debentures of ¥ 100 each at a premium
of X 20 repayable at a premium of X 20. The terms of issue provided for the redemption
of ¥ 20,000 debentures every year commencing from 31% March, 2014 either by
purchase from the open market or by draw of lots at the company’s option.

On 31* March, 2014, the company purchased for cancellation its own debentures of the
face value of ¥ 16,000.at X 95 per debentures and of I 4,000 at X 90 per debenture.

Show the Journal Entries for redemption of debentures.

1. VI, ey 97 IS U FH & HERR 9 daT 4 : 3 : 2 & MU § oY ded & | 3!
AT B @A T 90,000 39S TE oAf | YXshi B QR =9 T 45,000 ST 77 A1 | FHiay
9 3R UeUT H 1 0T To1ar | 3ok STIHI9T Vel T bl [Ard bl ®H bl &G
T godiehd T 1,08,000 63T =T | T9Td T2 ASK o HET 47T o 3T 1 : 2 ¥&H &1 0

TSR 13T |
T o STIHIIT TBUT hi G 37Tk ASTHH=T UlaTeeT shifeTw | 4

Prabhat, Qasim and Roger were partners 1n a firm sharing profits in the ratio ot 4 : 3 : 2.
Goodwill appeared in their books at a value of X 90,000 and general reserve at
 45,000. Qasim decided to retire from the firm. On the date of his retirement goodwill

of the firm was valued at < 1,08,000. The new profit sharing ratio decided among
Prabhat and Roger s 1 : 2.

Record necessary Journal Entries on Qasim’s retirement.
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2. 31 9/, 2014 I YT, HEM q9T IS, ST TH ARRRT FH % AEER 9, H &Gid fgerer ==
UL I o
31 |, 2014 &t fefa fagwor
= Tr&r < TlﬁT
3TATq At
<) ()
ICICEERGE A 2.,50,000 | 9o 2.60,000
qrad [y 2,00,000 | a9 1,10,000
gl YT T 0T 1,00,000
el 1,50,000 T_R 1,50,000
FHIM 1,00,000 Eieh 1,20,000
T 1,00,000 | 3,50,000 | ¥&s 60,000
3,00,000 3,00,000
| STeTTE, 2014 T1 T T T8 & 7T | WIZERT &1 o A 2 : 12 1 41 | 6ar 9ERER &
O & 90 9ERRI oi@ H = &1 HedT 97
(i) TP F AT U6 ®F & o H 39k 9T i THET USel diF a9 o 3719d ATy o 3TER
O hl ST |
(ii) Y i ST Bl e [USe 31 a6l o ol AT & YR T hIT ST |
(i) FH ERT [l FEER & €3 T /0T U 19 6% Wi 99 bl 3T 9 3726 T 4,000 , ST
3T BT, TTTAT STRATT |
(iv) o= dq 9o e T 45,000; T 48,000 721 T 33,000 97 |
3T ORIl TXd HY & LN BT YSil Gl FK HISTT |
On 31% March, 2014, the Balance Sheet of Pooja, Qureshi and Ross, who were
partners in a firm was as under :
Balance Sheet as on 31° March, 2014
Amount Amount
Liabilities Assets
) )
Sundry Creditors 2,50,000 | Building 2,60,000
Reserve Fund 2,00,000 | Investment 1,10,000
Capatals : Qureshi’s loan 1,00,000
Pooja 1,50,000 Debtors 1,50,000
Quresh1  1,00,000 Stock 1,20,000
Ross 1,00,000 | 3,50,000 | Cash 60,000
3,00,000 3,000,000
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Qureshi died on 1* July, 2014. The profit sharing ratio of the partners was 2 : 1 : 1. On
the death of a partner the partnership deed provided for the following :

(1)  His share in the profits of the firm till the date of his death will be calculated on

the basis of average profit of last three completed years.

(11) Goodwill of the firm will be calculated on the basis of total profit of last two

years.

(1) Interest on loan given by the firm to a partner will be charged at the rate of 6% p.a.

or ] 4,000 whichever 1s more.

(1v) Profits for the last three years were < 45,000; X 48,000 and X 33,000.

Prepare Qureshi’s Capital Account to be rendered to his executors.

[3. I T 3TEI0T o GHENSH & 9vard 31 |, 2014 Hi 3TeThI, &leeh ad1 I & Ysil @1l

T ST 3 9,00,000; T 5,00,000 T91 ¥ 3,00,000 T 319 AT | $Heh Y9N & Ul FeAT b Gl
AT 3TML0T UX TS el oHTaT T4 |

e 3] W, 2014 I G ¢ a9 H ®H T ¥ T 1,80,000 2T |

o Y YT H 3T dUT TS Uk 7 T 40,000 T 3TE0T {61 a1 Bigeh = Uedeh faHTet
% T T SRTeR ¥l H %ot T 60,000 T STRI0T [T |

o 3R W 5% Ui &8 1 X ¥ A o1 97 a1 Goit WX 10% i 99 i 5T H ST 3
o |

e HERERI ST eI 3:1: 17 |
° Il FEHRITUHIS hl T I §T UH SAYIH TR AL ity | 6
On March 31*, 2014, the balances in the capital accounts of Alka, Hardik and

Ramneek after making adjustment for profits and drawings etc. were X 9,00,000,
X 5,00,000 and X 3,00,000 respectively. Subsequently it was discovered that the

interest on capital and drawings has been omitted.

® The profit for the year ended 31* March, 2014 was % 1,80,000
® During the year Alka and Ramneek each withdrew a sum of I 40,000, Hardik

withdrew a total of < 60,000 1n equal installments in the middle of each quarter.

J Interest on drawings was to be charged @ 5% p.a. and interest on capital was to
be allowed @ 10% p.a.

® The profit sharing ratio was 3 : 1: 1

o Showing your working clearly, pass the necessary rectifying entry.
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14.

67/1/3

(@) | T IS ST lereal § e I & 9R 6
fafer et TmE) | ST ®)
TSI T arH
-
39T 0T @ | 3,000
37T 3 @ |
IR I T 9
X 10 9= & 1,000 3T 5= T 2 Ufd 3790
& YA U FITHT [haT T 97 997 |
T T 8 U 3T /A TN 41 (3 2 UiHEH
gied) &1 T 5 3AEeT R WHIH 9ed uid
JT9T 9T 3 2 Uil 3797 UAH ATIAAT Sl A
T T &)
e Tl I 9,800
397 Uit @rd |
g
(% 14 Ui 3797 g7 T& 700 3790 HT
ﬂﬁ:ﬁﬁﬂ?)
3797 &Y0T Wi T
Ot 9o @ |
(BX0T Tohd T 31911 o U THA OX e 1
USTl 9o @i | SIHIa)
(@) A T I U el § e R S 91
fafer faaron TmE@) | SR
3791 TSIl e A 80,000
391 &0T @ |
g 30,000
39T T qTEET @ |
(X100 ¥de o 1,000 3791 4 9 T 80 UTd
3T AT AT 41 991 N 10% & 9% 9
RIHT Tohar ™1 &t 3 30 Ui 3797 i T
AT TRT T A T A U 0T TR
T 1)
e G arH
o
397 Uit @ o
(X 70 9T 2797 & T | T 80 U 400 230
T T THT TR 77T 1)
3797 &L07 @l aH
OStt 9o @ |
(&X0T TR T 3T & YA ET 9T N h
USTl T @I § SIFART 61 T4 1)
5
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(a)

(b)

Fill in the blank spaces i the Journal Entries given below :

Date Particulars F| Dr.R) Cr. ®
Share Capital A/c. Dr.
Dr.
To Share Forteited A/c. 3.000
To Share Allotment A/c.
To Share First Call A/c.
(Being 1,000 shares of X 10 each < 8
called up i1ssued at a premium of X 2 per
share forfeited for non-payment of
allotment of ¥ 5 per share including
premium and first call of X 2 per share)
Bank A/c. Dr. 9,800
To Share Capital A/c.
To
(Being 700 shares reissued @ X 14 per
share fully paid-up)
Share Forfeited A/c. Dr.
To Capital Reserve A/c.
(Being gain on reissue of forteited shares
transterred to capital reserve)
Fill in the blanks spaces in the Journal Entries given below :
Date Particulars F| Dr.®) Cr. ®
Share Capital A/c. Dr. 30,000
To Share Forteited A/c.
To 30,000
To Share First Call A/c.

(Being 1,000 shares of X 100 each, X 80

called up 1ssued at a discount of 10%
forfeited for non-payment of first call of

< 30 per share)
Bank A/c. Dr.
Dr.
To Share Capital A/c.

(Being 400 shares reissued at X 70 per
share < 80 paid-up)

Share Forfeited A/c. Dr.

To Capital Reserve A/c.

(Being gain on reissue of forfeited shares
transterred to capital reserve)

9
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15. U1 97 iiceht Ush ®H H HEQR & q97 3 : 2 & 31U § oy died 9 | 31 |19, 2014 6l BH
T AT TeR0T (=7 UehiY 2
e N P N
) ®)
fata= oHeR 80,000 | 5% 1,72,000
feTferehT =l sIg=1 =T SRUT 20,000 | TR 27,000
e =i 50,000
Ty 1,75,000 FATER 2,20,000
et 1,94,000 | 3,69,000
4,69,000 4,69,000
SRR T bl ®H &I [a=e & T | Sl i agel! aa7 IFarst 1 TaE F= TR 9
ERIRIEIE
(F®) T T 50% FAER GEIhT 5o 9 20% FF 9T 1 | 99 Frer i 3 1,05,000 T
o 15T T |
(@) wHeRI ¥ T 26,000 U §U |
M) Waer=-3.29,000 § € of o7 |
(%)  TRIieERT @l Sl o =0T Sl T T 2,000 & ST o 91 Y 151 T4 |
(¥) @Gl =99 % 5,000 & |
SR AT, AR < Jsi @ T o T AR i |
Parth and Shivika were partners in a firm sharing profits in the ratio of 3 : 2. The
Balance Sheet of the firm on 31 March, 2014 was as follows :
Liabilities Anzg;l - Assets Anzg;l -
Sundry Creditors 30,000 Bank 1,72,000
Shivika’s sister’s loan 20,000 Debtors 27,000
Capitals : Stock 50,000
Parth 1,75,000 Furniture 2,20,000
Shivika _ 1,94,000 | 3,69,000
4,69,000 4,69,000
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On the above date the firm was dissolved. The assets were realized and the liabilities

were paid off as follows :

(a) 50% of the furniture was taken over by Parth at 20% less than book value. The

remaining furniture was sold for X 1,05,000.
(b) Debtors realized X 26,000
(c) Stock was taken over by Shivika for < 29,000.
(d) Shivika’s sister’s loan was paid off along with an interest of < 2,000.
(e) Expenses on realization amounted to I 5,000.

Prepare Realisation Account, Partner’s Capital Accounts and Bank Account.

16. TerT TS i Usiigd 9ot T 50,00,000 & 797 I T 100 Wi o I 31 § [o9id & o
AT A ST B 42,000 390 & 8 & fow yeare fmar | i =1 v 9 2 o

3MeR 9 — 33091 3
3TEeT W _ % 40 ufq 37T (MTHIg glea)

TIH 9T 3TH I 9 — 350 Ui 3797

40,000 3T & TAT TR U1 &T |

AT =, ST a1 100 377 &, STeie adT JTeT1 T 1 S el 6ar |

ol =, e U 200 3797 &, AT AT 61 A el BT |

HIHET F AT AT UTeT o ST T BX0T Y [T | STk U¥T gX0T ohd T/ 3791 &t T 70 Wil

39T qUT Ue G- 1T e 19T T |

ST AT & [T AT i Uhg ol 9T JSTHHY H a9 Uiaredr shifey | 8
3TeraT
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9T e 7 T 100 U@ & 50,000 39T T 10% & §5 9 HHA TR, ST 3TeRd 92 T 20 ;
3T T T 30 9T UIH qAT A9 I Uk W T 20T 9 | 75,000 39 & few 376
T 8T | 25,000 3T & STERAT Tl TE-T HSThY 3! STae URNT iy & &1 % |

Hied, T 3I9TYRE H, 3109 1,500 3T O 37Ee R T A el 163, T AR 1 JaE
39 U9 e & 9y hAT |

U SRTERE W A, 596 urg 500 3797 &, A1 AT Bl I e AR o G 6HT

[T | U SRTYR A A, 519 9/ 1,000 377 &, = UFH I ad7 SH ad7 =9 Jre-T
T A &l AT | 3T 39T ol 0T Y TordT 77 | B0T fohdd T3 3790 Bl T 120 Wied 37T
quT W& I T Y I<aT TR |

SRR TIHSAT o [T HHIT 2l J&Aehl | STavTh JISTHHET Wiee T hifsy |

Rolga Ltd. 1s having an authorized capital of X 50,00,000 divided into equity shares of
X 100 each. The company offered 42,000 shares to the public. The amount payable

was as follows :
On Application — < 30 per share
On Allotment — X 40 per share (including premium)
On First and Final Call — < 50 per share

Applications were received for 40,000 shares.

All sums were duly received except the following :

Lal, a holder of 100 shares did not pay allotment and call money.

Pal, a holder of 200 shares did not pay call money.

The company forfeited the shares ot Lal and Pal. Subsequently the forfeited shares
were reissued for I 70 per share as fully paid-up. Show the entries for the above

transactions in the cash book and journal of the company.

OR
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Mamta Fab Ltd. issued 50,000 shares of X 100 each at a discount of 10% payable as

X 20 on application; X 30 on allotment and I 20 each on first and final call.

Applications were received for 75,000 shares. Applicants of 25,000 shares were sent

letters of regret and application money was refunded.

Mohan, a holder of 1,500 shares failed to pay allotment money which he paid along

with the first call.

Raman, a shareholder holding 500 shares paid both the calls along with allotment.

Kamal, a shareholder holding 1000 shares did not pay first call and second and final

call. His shares were forfeited. The forfeited shares were re-issued at I 120 per share

as fully paid up.

Pass necessary Journal Entries for the above transaction in the books ot the company.

17. 31 AT, 2014 0 91 AT {097 67 [&A7d Tqax07 1 U 9 o7 8
N 1N - MM
) §9)
AR 13,000 | 5= 15,000
FHHAN i e 8,000 | 38R 22,000
FHART &ATAYI -rd 15,000 | =T : GisTe 07 o 1T
PICCIE] 1,000 | 21,000
Gl ik 10,000
3T 55,000 ERERCRINIEN 60,000
[ 30,000 85,000 | @A 10,000
GICESICREIR]) 5,000
1,21,000 1,21,000
W % o § 14 W7 3 o P B U WRRR S T | 9 F e e .
(&) 1,500 F ST FOU S TG (AT ST |
(@) ¥ 8,000 FT WLih 3T AT [ 7 G&Ieh Hod WX 319+ o 34T | of [/ | 39 Wik
T HodTeh T 2,500 ToRAT 7T |
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(M)

GIF UE IR AT &AM 67 Godieh 689 T 32,000 741 T 20,000 3T 747 |

(&) e i 1 ST 9 S AT |
(¥) ToaT ST ol GRAT AT STTHT T T6= bl STl ol VIS CIehY. 3T20aT ks bl STTa
Hleh I9eh Y TUTA H FHIEISTT [ohar ST |
QAT QAT a7 HERI o Yoit @Md oaR I |
AT
AT, HYY AT AT WRRR & 74T AT 50%, 30% 3 20% 9 ded & | 31 |7, 2013
I 3T AT TaeRoT 79 TP 9 o7
GRELE 28,000 | Thg 34,000
wiosT 10,000 | S8R 47,000,
e IA-TIE Y 10,000 | =127 : Sad T iy
UM o foTT TTerer 3.0000 44,000
Sl T 15,000
AT 50,000 RELL 40,000
AL 40,000 LEII] 20,000
T 25,000 | 1,15,000 | T TS &1 e 10,000
1,63,000 1,63,000
ST T ®LAYT 7 AT TE0T Tohal T SAlerd Uel =7 = T 91t W AERRT i =]
TG HT U fordT -
(%) TH I BT 1 Jedie T 51,000 X AT STRAT |

(9)
(M)
(%)
($)

FUART &fdqid 1 T 6,000 T ITET 4T |
faeTr &t T 15,000 Tk ST 74T |
oA 0T o 1T Jree ™ &1 T 1,000 9 =2&1 T4

T S AHs T 10,300 T T A F AT T TGT 9 BT ITqH K0T @i |
ARG Y QAT AT | 58T A 12% Wid ay &7 & | S SXeR [h9dl § T
o |

AR G, AI2RRT & UsTl @ g1 Yol T & oeh HYT 1 0T Gidl ddr) i |
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Following is the Balance Sheet of Abha and Binay as at 31* March, 2014 :

Amount Amount
Liabilities Assets
) ()
Creditors 13,000 | Bank 15,000
Employees Provident Fund 8,000 | Debtors 22,000
Workmen’s Compensation Less : Provision for
Fund 15,000
dan doubtful debts 1,000 21,000
Capitals : Stock 10,000
Abha 55,000 Plant & Machinery 60,000
Binay 30.000 85,000 | Goodwill 10,000
Profit & Loss 5,000
1,21,000 1,21,000

Chitra was _admitted as a partner for Y4 share in the profits ot the firm. It was decided

that :

(a) Bad Debts amounted to X 1,500 will be written off.

(b) Stock worth X 8,000 was taken over by Abha & Binay at Book value in their

profit sharing ratio. The remaining stock was valued at I 2,500.

(c) Plant & Machinery and goodwill were valued at X 32,000 and X 20,000

respectively.

(d) Chitra brought her share of goodwill in cash.

(¢)  Chaitra will bring proportionate capital and the capital of Abha and Binay will be

adjusted 1n their profit-sharing ratio by bringing in or paying off cash as the case

may be.

Prepare Revaluation Account and Partner’s Capital Accounts.

67/1/3
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Lalit, Madhur and Neena were partners sharing profits as 50%, 30% and 20%
respectively. On March 31* | 2013 their Balance Sheet was as follows :

Amount Amount
Liabilities Assets
) )
Creditors 28,000 | Cash 34.000
Provident Fund 10,000 | Debtors 477,000
Investment Fluctuation Fund 10,000 | Less : Provision for

Bad & Doubttul Debts _ 3.000 44,000

Capitals : Stock 15,000
Lalit 50,000 Investment 40,000
Madhur 40,000 Goodwill 20,000
Neena 25,000 | 1,15,000 | Profit & Loss A/C 10,000

1,63,000 1,63,000

On this date, Madhur retired and Lalit and Neena agreed to continue on the following

terms :

(a) The goodwill of the firm was valued at X 51,000.

(b) There was a claim for workmen’s compensation to the extent of X 6,000.
(c) Investment were brought down to X 15,000.

(d) Provision forbad debts was reduced by < 1,000.

(e) Madhur was paid X 10,300 1n cash and the balance was transferred to his loan

account payable 1n two equal installments together with interest @ 12% p.a.

Prepare Revaluation A/C, Partner’s capital Accounts and Madhur’s loan A/C till
the loan 1s finally paid off.
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HIT -9
(Fareber - 1)
PART - B
(Option - I)
ERIEREERUIEAREET L)
(Analysis of Financial Statements)

18. oHeR TS, Ueh fomiia 0=t o, a9 & JRA 12% Uid a9 &l 3T 9 T 5,00,000 0T q41
A fT | Tehg vaTg faaror 0 #d 999 799 0 | 39 69 TR &t idraryg o aisterd
TohaT STTEAT 1
(%) T TidiareT
(@) T Tarara
() AT T a2 o Tararean
() Tr=ITer T

Kaveri Ltd. a financing company obtained loans and advances of X 5,00,000 during the

year @ 12% p.a. It will be included in which of the following activities while preparing

the cash flow statement ?

(a) Investing Activities

(b) Fimancing Activities

(c) Both Investing and financing activities

(d) Operating activities

19. T [AiHeE’ TSI Seg &1 SHad™ Al € | =@e] a9 § 389 T 30,00,000 3T AR 7 5
[, 399 309 FHEMEA i T 60,000 & S T JTAF 61 | T [O@R & [aT o

TERThar &, 31d: T T 20,00,000 3 390 &1 FE fHar | =re] a9 | 389+ T 9,00,000
Y AT T |

AT MAraredT | The UaTE i TUHET Shiteld | 1

‘G Ltd.” 1s carrying on a paper manufacturing business. In the current year, it purchased

machinery for I 30,00,000; it paid salaries of X 60,000 to its employees; it required
funds for expansion and therefore issued shares of I 20,00,000. It earned a profit of
< 9,00,000 for the current year.

Find out cash tlows from operating activities.
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20. TaHMd, Afd ©IREeH [Aies o U89 o9 a1 | U9 ©: oo ¥ AT oidR 37T o
3o Y W@ AT | oA Aded ol Ahdiees Il SR g8 Ot | 3k 3Te gTal
TR 98 370 TN Bl T o H T9erd Tadr a1 | 1 4 3T H Ueh [aemad ot
IR foRAT T o7 AT T Tl bl WRE O off AMEH Il O | 31 O™, 2014 Hi Al

TATNC TAMHEE T Joi-Tceh og-g1 TaaoT 1 WK | 4T :

A | 2012-13 | 2013-14 | YT UREEH %
faazor )

g (?) ?) ?) uRads
T 9 3T 12.00.000 | 16.00.000 4.00,000 33.33
T - HHAR AT I 3.00,000 | 4,00.,000 1.00.000 33.33
$T g Y 9,00,000 | 12,00,000 3,00,000 33.33
T @ 40% 3.60.000 | 4.80.000 1.20.000 3333
Y U ATH 5,40,000 | 7.20,000 1.80,000 33.33

(@) 31 |, 2013 TAT 2014 I THC T GU[ 6 (1T Y5 Y ST i TUMHT I |
(@) SWET feafa § 9ot S gt 6T ST arel [e1 &1 7ol &l Ted Sy |

Vineet was the Managing Director of Lalit Plastics Ltd. For the last six years the company

had been consistently earning good profits. Vineet followed democratic style of

leadership. He believed in giving respect to his subordinates by agreeing to their good

suggestions. The company also opened a school for girls in the locality and also

contributed towards the cleanliness of the locality. Following 1s the comparative
‘Statement of Profit & Loss’ of Lalit Plastics Ltd. for the years ended 31* March, 2014 :

_ Note | 2012-13 | 2013-14 | Absolute | Percentage
Particulars
No. ) ) change X) | change

Revenue from 12,00,000 | 16,00,000 4.00,000 33.33
operations

Less : Employee benefit 3.00,000 | 4.,00,000 1,00,000 33.33
expenses

Profit before tax 9.00,000 | 12,00,000 3.00,000 33.33
Tax @ 40% 3.60,000 | 4.,80,000 1,20,000 33.33
Profit after tax 5,40,000 | 7,20,000 1,80,000 33.33

(a) Calculate Net Profit ratio for the years ending 31* March, 2013 and 2014.

(b) Identity any two values which are being communicated to the society in the

above case.
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21. ™= g1 % YR WX Mol W U™ Bl TUET ST ;. S a7 Y uverd & od
Z 9,00,000; 10% Fo19= T 12,00,000; FX @ 40%:; fataitta st T 82,20,000. 4

With the help of the following information, calculate return on Investment; Net Profit
after mterest and Tax X 9,00,000; 10% Debentures X 12,00,000; Tax @ 40%; Capital
Employed X 82,20,000.

22. (F) THEAT AWGEIH, 1956 T AT VI, 90T [ & AR = AT 1 T =T MU q97 3U-
TRl o 3T 9T o [Tl foIeRor § SR S 2 2

(i) o ATyl
(i) TH e
(iil) T TR
(1v) HBICIER IR
(@) T fovetvor & el 31 SE¥Al 1 3ot iy | 2

(a) Under which major headings and sub-headings the following items will be
shown 1n the Balance Sheet of a company as per Schedule VI, Part 1 of the
Companies Act, 1956.

(1)  Bank Overdraft
(1) Cheques in Hand

(m1) Loose Tools
(1iv) Long term provisions
(b) State any two objectives of Financial Statement Analysis.

23. 31 |G, 2014 = L1 AT T g foeor =1 uehre o -

T S | 31-3-2014 | 31-3-2013
) )
[HAT T AT
(1) STeTERe M
(31)  STRTSH 20,00,000 | 15,00,000
(F) T=F U Mg | 5,00,000 |  3,00,000
(2) A TN
R TEIRTCAT 0T 3,00,000 | 2,00,000
(3) o] 3FAN
(3) AN SIaTd 1,50,000 | 2,00,000
(F) TIHICNT Arae™ 2 70,000 60,000
HA 30,20,000 | 22,60,000
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g At
(1) 3T g
(a) T IR
1) g IREEEr 19,00,000 | 15,00,000
(i) 3Td g 4,70,000 | 2,70,000
(2) TTe] UREH
(3) TWIH (Hrergn) 2,50,000 | 1,60,000
(q) AR AT 2,10,000 | 2,10,000
(F) g AT Uhs qoA 1,90,000 | 1,20,000
HA 30,20,000 | 22,60,000
Tl & Ay
fm N 31-3-2014 | 31-3-2013
T (%) ()
1. | 999 U9 Mg
SIERT (TH-81 ToeuT Al 91) 5,00,000 |  3,00,000
2. | ST ST
T UTTHTT 70,000 60,000
3. | ga gREEEn
TYieRY TR TeaET 27,00,000 | 21,00,000
4. | 3a aREHE (8,00,000) | (6,00,000)
I 4,770,000 2.70,000

M= TS &H | T&d g0 U6 e TaTe [der0l daR i :
a9 & IR U JRRI, T5T9ep @ T 30,000 9F @21 579 9X Uehtd Jode™ T 6,000 4T, i

67/1/3
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Following was the Balance Sheet of Sreshtha Ltd. as on 31% March, 2014 :

_ 31-3-2014 | 31-3-2013
Particulars Note No. @ @)
Equity & Liabilities
(1) Shareholders Funds
(a) Share Capital 20,00,000 | 15,00,000
(b) Reserves and Surplus | 5,00,000 |  3,00,000
(2) Non-current Liabilities
Long term borrowings 3,00,000 | 2,00,000
(3) Current Liabilities
(a) Trade payables 1,50,000 | 2,00,000
(b)  Short term provisions 2 70,000 60,000
Total 30,20,000 | 22,60,000
Assets
(1) Non-Current Assets
(a) Fixed Assets
(1) Tangible assets 3 19,00,000 | 15,00,000
(1) Intangible assets 4 470,000 | 2,70,000
(2) Current Assets
(a) Inventories 2,50,000 1,60,000
(b) «Trade Receivables 2,10,000 2,10,000
(¢) =~ Cash and Cash Equivalents 1,90,000 1,20,000
Total 30,20,000 | 22,60,000
Notes to Accounts :
S. No. As on As on
Particulars 31-3-2014 | 31-3-2013
() ()
1. Reserves and Surplus
Surplus (Balance in Statement of Profit 5,00,000 3.00,000
and L.oss)
2 Short term provisions
Provision for tax 70,000 60,000
3. Tangible Assets
Machinery 277,00,000 21.,00,000
Accumulated Depreciation (8,00,000) | (6,00,000)
4, Intangible Assets
Goodwill 4,70,000 2,70,000

Prepare a Cash Flow Statement after taking into account the following adjustment :

During the year a piece of machinery costing I 30,000 on which accumulated
depreciation was < 6,000, was sold for < 20,000.
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HIT-Y9

(fahe - 1)
PART - B
(Option — IT)
(HTHHIT TTETH)

(Computerised Accounting)

18. ‘TreT 99 feseT ¥ A &
(F) THUT SIS o AT~ 9T i @1 &l [qerol
(@) HFeadT 6 e Tesie
(T) Il TS TAT WA Y fesreT
() SWEd H 9 Hig T8l 1

‘Database Design’ refers to

(a) Description of the structure of different parts of the overall database.

(b) Basic design of the software
(¢) Design of Keyboard and CPU
(d) None of the above

19. Gl % THRIROT T SAHUTT 3Thel (SIeT) Hl - THR F T HI0T €

(&) AREHET, GSi, SIS q97 53 1
The ‘Grouping of Accounts’ means the classitication ot data from :

(a) Assets, Liabilities and Capital

(b) Assets, Owners’ Equity, Revenue and Expense

(¢) Revenue and Expenses

(d) Assets, Capital, Liabilities, Revenue and Expense

20. WHETE & 3UFNT & [F=l & ATl Tl GHET | 4

Explain any two advantages ot using Graphs/Charts.
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“SEHIT TIET 99" T “Helk SR H [hgl I UR] U¥ 3T<9E hileu |

Difterentiate between ‘Desktop Database’ and “Server Database’ on any four basis.

22,

oAl H TR O~ T o T1@ieh-T YHTOTehT ol THEMET |

Explain different types of Accounting Vouchers ‘as categorized in Tally’.

23.  9Id % T RHISIT ST T 312 & 2 SHh ATl ohl GHEEU |

What 1s meant by conditional formatting ? Explain its benefits.
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