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ditya, Abhinav and Ankit were partners in a firm sha
ratio of 4 : 3 : 3. On 31 March, 2022, the firm was dissolv
_'_‘ppointed to complete the dissolution process for which he v.:as nses.

2muneration of ¥ 42,000. Aditya also agreed to bear dissolution exlm.':l -

tual expenses on dissolution amounted to ¥ 33,000 which were pal 1

Aditya. Aditya’s Capital Account will be credited by :

(A)y % 42,000
(C) 79,000

(B) ¥ 33,000
(D) T 18,000

: rofits in the
oed, Aditya was

Indu, Vijay and Pawan were partners in a firm sharing profits in the ratio
of 4 : 3 : 3. They admitted Subhash into partnership with effect from 1%
April, 2022. New profit sharing ratio among Indu, Vijay, Pawan and
‘Subhash will be 3 : 3 : 2 : 2. An extract of their Balance Sheet as at 31%

allowed 8

‘March, 2022 is given below : x
S Amount Amount
Liabilities P Assets ®
Investment 80,000 |Investments 90,000
| Fluctuation Reserve (Market Value T 80,000)
Which of the following is the correct accounting treatment of ‘investment
fluctuation reserve’ at the time of Subhash’s admission ?
JOURNAL
| . Particulars AI::::;h;tt) Ac::;:d(l:}
1 (A) | Investment Fluctuation Reserve Alc  Dr. 10,000
1 To Revaluation Alc 10,000
(B) | Investment Fluctuation Reserve Ale  Dr. 80,000
| To Indu's Capital Afe 32,000
' To Vijay's Capital Ale 24,000
!‘ To Pawan's Capital Al 24,000
K Revaluation Alc Dr. 10,000
To Investment Fluctuation Reserve 10,000
D) | Investment Fluctuation Reserve Ale  Dr. 80,000
' To Investments Alc ' 10,000
To Indu’s Capital Afe 98,000
To Vijay’s Capital Al 21,000
To Pawan's Capital Ale 21,000
e | 3
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X, Y and Z are partners sharing profits and losses in the ratio of 2: 3

1. They decided to share future profits in the ratio of 3 : 2 : 1 with
effect from 1=t April, 2022, At the time of change of profit sharing ratio,
unrecorded furniture will be recorded in the books of Accounts by : 1
(A) Debiting it to Partners’ Capital Account

(B) Debiting it to Revaluation Account

(C) Crediting it to Revaluation Account

(D) Crediting it to Partners’ Capital Account

The debentures which are payable on the expiry of a specified period
either in lump-sum or in instalments during the life time of the

company are known as :
(A) Secured debentures
(B) Specific coupon rate debentures
(C) Redeemable debentures
(D) Convertible debentures
OR
Which of the following statement is incorrect with respect to debentures ? 1
(A) Debentures can be issued for cash.
_(B) Debenture cannot be issued at discount.
(C) Debentures can be issued as collateral security,

(D) Debentures can be issued at premium,
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18.

(a) Asha, Disha and Raghav were partners in a firm sharing profits in
the ratio of 2: 8 : 1. According to the partnership agreement, Raghav
was guaranteed an amount of ¥ 40,000 as his share of profits. The
net profit for the year ended 31% March, 2022 amounted to
¥ 1,20,000.

Prepare Profit and Loss Appropriation Account of the firm for the
year ended 31# March, 2022,

OR

(bp Akhil and Nikhil were partners sharing profits and losses in the
ratio of 3 : 2. Their fixed capitals were ¥ 1,00,000 and ¥ 80,000
respectively. Interest on capital was agreed @ 6% p.a. Nikhil was to
be allowed an annual salary of ¥ 9,200, During the year 2021-22, the
net profit prior to the caleculation of interest on capital but after
charging Nikhil's salary amounted to 2 1,20,000.
Prepare Profit and Loss Appropriation Account of the firm for the
year ending 315 March, 2022,

Asyush and Aarushi are partners sharing profits and losses in the ratio of
3: 2, They admitted Naveen into partnership for 1/4% share. Goodwill of
the firm was to be valued at three years' purchase of super profits.
Average net profit of the firm was ¥ 20,000. Capital investment in the
business was ¥ 50,000 and Normal Rate of Return was 10%. Calculate the
amount of Goodwill premimfim brought by Naveen.

. Kuber Ltd, purchased assets worth ¥ 10,00,000 and took over liabilities of
. 21,00,000 of Amrit Ltd. for a purchase consideration of ¥ 8,00,000. Kuber

Ltd. paid ¥ 2,60,000 through a cheque and the balance was settled by
issuing 12% debentures of ¥ 100 each at a discount of 10%. Pass necessary
journal entries in the books of Kuber Ltd. for the above transactions.

. Unnati Ltd. was registered with an authorised capital of ¥ 800,000

Vot AL

divided into equity shares of ¥ 10 each. The company issued a prospectus

inviting applications for 60,000 equity shares. The company received

applications for 58,000 equity shares. All calls were made and were duly

Teceived except the second and final call of ¥ 3 per share on 3,000 shares

held by Manit. These shares were forfeited.

(8) Present the share capital in the Balance Sheet Sfihecontany g8 ber
Schedule 11, Part I of the Companies Act, 2013.

Also prepare “Notes to IAeoDunts" for the same.
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