CBSE Class 12 Accountancy Compartment Question Paper 2020 (September 22, Set 3- 67/C/3)
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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1) This question paper comprises two parts — A and B. There are
32 questions in the question paper. All questions are compulsory.

(11)  Part A is compulsory for all candidates.

(111) Part B has two options i.e. (1) Analysis of Financial Statements and

(2) Computerized Accounting. You have to attempt only one of the given
options.

(iv) Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.

(v) Question nos. 1 to 13 and 23 to 29 are very short-answer type questions,
carrying 1 mark each.

(vt) Question nos. 14 and 30 are short-answer type—I questions, carrying
3 marks each.

(vit) Question nos. 15 to 18 and 31 are short-answer type—II questions, carrying
4 marks each.

(viit) Question nos. 19, 20 and 32 are long-answer type-I questions, carrying
6 marks each.

(ix) Question nos. 21 and 22 are long-answer type—II questions, carrying
8 marks each.

(x)  Answers'should be brief and to the point. The answer of each part should
be written at'one place.

(x1)  There 1s no overall choice. However, an internal choice has been provided
in 2 questions of three marks, 2 questions of four marks, 1 question of

six marks and 2 questions of eight marks. You have to attempt only one of
the choices in such questions.

(x11) However, separate instructions are given with each part and question,
wherever necessary.

PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)
1. On dissolution of a firm, a creditor of ¥ 75,000 accepted furniture at
< 60,000 1n full settlement of his claim. Pass the necessary journal entry. 1
2. (Give the average period, in months, for charging interest on drawings of
a fixed amount withdrawn at the beginning of each half-year. 1
.67/B/3 3 P.T.0
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3.  Tohdl UWelId s 319TE H Hd HIHER s [HSI1geh shl ¢ Y 3Aqd TR T ST ST

BIdl & 1
(A) 8% dTNeh
(B) 6% dTNe®
(C) 9% drNeh
(D) 12% 9Ty

4. U Greell ®H & UsSd 9= 99 &1 39T o9 T 1,60,000 AT | BH <hl
Al gsft T 5,00,000 oft, &l T Yfdebad @ 20% At | 3 a9 o

JTYATYT o 3hT o YR T BH hl TATd sl TUFT HiT | 1
5. %,@Wﬂ@tﬁﬁ%ﬁ@fﬂéam%:%:é%ﬂmﬁm-ﬁaﬁél
Hﬁtﬁﬁﬁéﬁw%%q@wmwwwmn@mw
@ | T AH-fdTsH 3741d hl TTUMET hINT | 1
6. TIId 4ed & | 1
7.  STATHSRI Al H 98 WAl Sl Uhs-s@l o el hl Iifihd RIS ST 8,
chSQfﬂdT%: 1

(A) ST qUT 3T Qrdl
(B) 9IMH-W9 YA Qrdl
(C) &Y qAATEIH Qe
(D) =gl WIdl

8.  UHH, 9l YT WS Uh %H o HISGR & aAT 6:4 : 1 UM H TH-BIH sied
g | T8 4 W I T 15,000 ATH HI TR & 7 | 31 A=, 2019 P GHE §U

Y T I A9 T 99,000 T | BH = A9 T THH I U B 1
(A) ¥ 30,000
(B) < 15,000
(C) T 48,000
(D) ¥ 45,000
9.  Ush HEGH! shl &l Tl T8 Ysil T Wb HTT ToTE hadd hHHl o fo=ed o T80y
I ST Hehdl 2, 4l gl @ | 1
B7/B/3 4
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3. In the absence of any agreement, the rate of interest payable on the
amount remaining unpaid to the executor of deceased partner 1s 1
(A) 8% p.a.
(B) 6% p.a.
(C) 9% p.a.
(D) 12% p.a.

4, The average profit of a partnership firm of the last five years was

< 1,60,000. Capital employed of the firm was < 5,00,000 while the
normal rate of return was 20%. Calculate the goodwill of the firm on the

basis of 3 years’ purchase of super profits. 1
S. A, B and C were partners in a firm sharing profits and losses in the ratio

of % ; % ; é D was admitted in the firm for éth share. C would retain

his original share. Calculate the new profit sharing ratio. 1
6. Goodwill 1s the value of . 1
7. The account which shows classified summary of transactions of a ‘Cash

Book’ in a Not-for-Profit Organisation is called : 1

(A) Inceme and Expenditure A/c
(B) Receipts and Payments A/c

(C)  Profit and Loss A/c
(D)  Subscriptions A/c

8. X, Y and Z are partners in a firm sharing profits and losses 1n the ratio of
6:4:1. X guaranteed a profit of T 15,000 to Z. The net profit for the year
ending 315! March, 2019 was T 99,000. X’s share in the profit of the firm

will be : 1
(A) < 30,000
(B) < 15,000
(C) T 48,000
(D) ¥ 45,000
9. A portion of uncalled capital of a company to be called only in the event of
winding up of the company 1s known as capital. 1
67/B/3 5 P.T.0
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10.  TITT YT a7 ATUATYH 37UTd T fohel Teh =X 1 Ig@ hIWIT | 1

11. o, @ d91 7T Th B o AR & a7 2:2:1 % UM H Y-8 died o |
25 HLel, 2019 i @ hl Jcg Bl T | Fog hl TdiY Gk 9 H @ h WA sh UM

F 5,000 <hl T8 |
g0eh ToTq H i J&dehl T TTE9eh U far® hHifae | 1
12. Ush AT HICR gRIT UUEY TohU 1T foret Teh 3TTEhR <kl Ig@ hIfVT | 1

13. 3R fAfieg 9 T 100 I % 10,000, 8% ROTGHAT s HIHT 5% % dg T kT,
fSehT SMeA 5 991 & U9l 10% o WHIH W 6T o1 | MY § 9d
AR Teifirds gRT g Toht ST aTel Tavdeh RUGH MY G99 I 3@ hitwg | ]

14. HIRgd Al 1 31 A=, 2019 1 THATH T 9N o 0Q Teh oofsl o HE qT

= @ra’ adn 34t fafer st feafa foewor 4 forg yepr sega fehan Stmam 2 3
4
1 38, 2018 I WeTehg JIAATRTAT Iy 3,00,000
1 31, 2018 I 10% Waihe JiaHIdr iy Hasr  3,00,000
@aiehg AaATRTaT iy AT 9 9mH s 30,000
Warhe, JraIirdr feshel <hi forshl 75,000
W& Tl iR fo T 60,000
T

fefeifgd g==1 9, 31 "=, 2019 1 999 T 99 & [T Teh TIH &9
‘3 qAYT A Wi b A8 U&T H Wl shl ST ATl TqIeH AT TRT shl 70T

<hITIT 3
T

1 31, 2018 sl TICH AHIT 1 i 10,000
31 AT, 2019 ! TIIGH AN 1 Tih 7,500
1 319, 2018 Sl TIeH AHHT o THGR 20,000
31 4T, 2019 Sl TICH G e AGR 22,500
31 =, 2019 sl THTH gU 99 H €9ICH

Gl o HGRI Sl YA 1,00,000

67813 :
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12.
13.

14.
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State any one difference between Sacrificing ratio and Gaining ratio. 1

A, B and C were partners in a firm sharing profits and losses in the ratio
of 2:2:1. On 25" February, 2019, B died. B’s share of profit till the date

of his death was calculated at < 5,000.

Pass the necessary journal entry for the same in the books of the firm. 1

State any one right acquired by a newly admitted partner. 1

R Ltd. 1ssued 10,000, 8% Debentures of ¥ 100 each at a discount of 5%,
redeemable at a premium of 10% after 5 years. State the amount of
Debenture Redemption Reserve required to be created by R Ltd. before
redemption. 1

How will the following i1tems be presented i1n the ‘Income and
Expenditure Account’ of a club for the year ending 315 March, 2019 and

the Balance Sheet as on that date ? 3
g
Tournament Fund on 15 April, 2018 3,00,000
10% Tournament Fund Investments on 15% April, 2018  3,00,000
Interest received on Tournament Fund Investments 30,000
Sale of Tournament Tickets 75,000
Tournament prizes awarded 60,000
OR

From the following information, calculate the amount of sports material
to be debited to ‘Income and Expenditure Account’ of a sports club for the

year ending 315" March, 2019 : )
4

Stock of Sports Material on 15 April, 2018 10,000
Stock of Sports Material on g1 March, 2019 7,500
Creditors for Sports Material on 15 April, 2018 20,000
Creditors for Sports Material on §1%¢ March, 2019 22,500
Payment made to creditors of Sports Material

during the year ending 315 March, 2019 1,00,000
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15. Tl qAT Hicd Ueh BH ob ATSGR & AT 3 : 2 o FAUTd § ATH-H died I |
31 |, 2019 1 BH oI faged & man | fafie gfErfoal (Tes g&d q91 S
4 H1E I BIgR) qAT qAF &1 GIAIS hl IHAl @Id H FEAIANd hid o
U¥ETq HETTRad Tl o Tolt STageh USHEET ISl hiffu
(i) ¥ 70,000 % Th THGR 4 T 1,50,000 eI T BT TlpR hL ot
aYT BH I T 80,000 kT YITAM TohaT |

(ii) T 90,000 s U1 &I FUCH T 9,000 5 TS Afgd Tomam 73T |

(iii) IHet S T 8,000 T YA Fiea 7 fora |
(iv) agelt W T 20,000 i 7TH o | 4

16. o, @ AT 7T Ueh BH o GEIGR o | 1 37U, 2018 bl 3eh Jsil WIdl H SHHI:
< 8,00,000, T 6,00,000 99T T 4,00,000 T AY o7 | EEH oG & JTGGHI
% IEN, PRl @GSl W 5% aiffes o & SIS 7 o, @ Ul e
T 3,000 a9 9AT T 1 T 12,000 HHRE < AT |
YSi 9L 191 hl SIS o ohl UTd a9 T 25,000 1Y hl TS & T8 ot | Ieit W
ST bl HFIId Shich Ui~ o ol SIS @ ol Jid a4 T 55,000 1Y
TRET Gl TS oAl | SHE gy (Rl |l BT kI T I 9@ T AT | 31 HE, 2019
! HHTH EY Y o6 TIT ®H &1 &9 T 2,16,000 T |
31 W=, 2019 sl THTH §Y 99 o {7 TAW-GTH TH==IT Qi1 dIr hIig | 4

AT

ST qYT TS o1 THIISH i o U9 31 HA=, 2019 hl 3=, M qAT
fa=m = gSi @rdl 1 Y sHe: T 1,50,000, T 1,20,000 99T T 90,000 AT | &G

0 9 F1d g3 fob Yol TAT SATE0T W SIS &I ST =T AT |

TSGR ol Yot W 10% TN L d AT ¢F AT | 380 | 9 10% d1Neh L |
TS AT 97 | 99 o G 3T : ARM T 50,000, =T T 60,000 o1 feum

< 30,000 ¥ | 31 HME, 2019 %l FHTH T 99 H g <9 T 1,00,000 T | 1Y
TS 37T 2:2: 197 |

3T GHIISH S shifol | 394 T ohl Y TYTAT SI0M8T | 4
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15. Radha and Mudit were partners in a firm sharing profits and losses 1n
the ratio of 3 : 2. The firm was dissolved on 315" March, 2019. Pass the

necessary Journal entries for the following transactions after various
assets (other than cash in hand and cash at bank) and third party
liabilities have been transferred to Realisation Account :

(1) A creditor of ¥ 70,000 accepted furniture valued at ¥ 1,50,000 and
paid to the firm ¥ 80,000.

(11) Bank loan of ¥ 90,000 was settled along with interest ¥ 9,000.
(111) Realisation expenses amounting to ¥ 8,000 were paid by Mudit.

(1v) Loss on realisation was = 20,000. 4

16. A, B and C were partners in a firm. On 15 April, 2018 the balance in
their capital accounts stood at < 8,00,000, T 6,00,000 and < 4,00,000
respectively. As per the provisions of the partnership deed, partners were
entitled to interest on capital @ 5% p.a., salary to B ¥ 3,000 per month
and a commission of T 12,000 to C.

A’s share of profit, excluding interest on capital, was guaranteed at
T 25,000 p.a. B’s share of profit, including interest on capital but
excluding salary was guaranteed at < 55,000 p.a. Any deficiency arising

on that account was to be met by C. The profits of the firm for the year
ending 315t March, 2019 amounted to T 2,16,000.

Prepare Profit and Loss Appropriation Account for the year ending
315" March, 2019. 4

OR

On 315* March, 2019, the balance 1n the capital accounts of Asha, Nisha
and Disha after making adjustments for profits and drawings were
< 1,50,000, T 1,20,000 and T 90,000 respectively. Subsequently, it was

discovered that interest on capital and interest on drawings had been
omitted.

The partners were entitled to interest on capital @ 10% p.a. Interest on
drawings was also to be charged @ 10% p.a. The drawings during the
year were : Asha ¥ 50,000, Nisha ¥ 60,000 and Disha ¥ 30,000. The net

profit for the year ending 315 March, 2019 amounted to ¥ 1,00,000. The
profit sharing ratiowas 2 : 2 : 1.

Pass the necessary adjustment entry. Also show your workings clearly. 4

P T4
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17. 31 9/, 2019 bl fosiar, et a9 giem, S 2: 2 : 1% A9 ° oY sied 9,
o1 Teurfa faeaor = g 9 o

31 AT, 2019 i Ta<ar, ST qAT et w1 et feawo

A 9= 25,000 | TR TiEg T 5,50,000
< fod 15,000 | €2k 80,000
S I RO 40,000 | eER 50,000
it e 1,00,000
forstar ;. 3,00,000
aeTTet : 2,50,000
& 1,50,000 7.00,000
7,80,000 7,80,000

1 3SR, 2019 7Rl & <hl o Bl T | Rl HeieR shl Heg W HISigil doid
Y foieiiad b1 JTEem™ o7 -

(i)  YSil 9 10% aTiNeh &L | ST ST o7 |

(ii)  H =l TAT] T eItk TS IR a9l @ 37Fd A9 o di9 99 %
QY Thar e |

(iii) TUST =T 99 1 3TEd 9 T 20,000 T |
(iv)  31HTe,-2019 1 GHTH §T 99 % TolT &9 T 60,000 T |

34 SITeh! sl T&qd A o ToTU & 1 YSil @rdl dIR shifa | 4

18. UcWhI sfeal e T 10 Y % 1,00,000 THaT 371 H faw<s T 10,00,000
<hl 3Tfeehd YSil o 919 USitehd off | ShEGHT A ST & AT9SH 8d 80,000 FHAT
319 JEATiad U | Ifd 37 T o1 YA i IR & T A1 @ H{EeT W
T 3, AW W T 2, IYH Ir=HT W T 3 dYT Y gEl qAT Af=dq Ir=dT T |
| quid: fied g3t a1 sfd ol Bige gl ¢ T 9| 81 T3 | Bid
39! A 2,000 ;M W JYH qAT Afqq JTa=T IR T YIAH &l |
3Gk 3T hI BLUT Y ToTal T |
o] ITYHIH, 2013 1 ST 111, 9T 1 TR 3 GSil’ bl hruHl
feafa faator o qunise | “@rdr @ ded Wi =R HilT | 4
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17. The Balance Sheet of Vijeta, Vaishali and Diksha who were sharing
profits in the ratio of 2 : 2 : 1 as at 315t March, 2019 was as follows :

Balance Sheet of Vijeta, Vaishali and Diksha as at

315t March, 2019
Liabilities Amount | Assets Amount
General Reserve 25,000 | Fixed Assets 5,50,000
Bills Payable 15,000 | Stock 80,000
Loan from Bank 40,000 | Debtors 50,000
Capitals : Cash 1,00,000
Vyeta: 3,00,000
Vaishali : 2,50,000
Diksha : 1,50,000 7.00,000
7,80,000 7,80,000

Diksha died on 15t October, 2019. The partnership deed provided for the
following on the death of a partner :

(1) Interest on capital was to be provided @ 10% p.a.

(11) Goodwzill of the firm be valued on three years’ purchase of average
profits of last four years.

(1m1) The average profits of the last four years were < 20,000.
(iv)  The profit for the year ending 315t March, 2019 was ¥ 60,000.

Prepare Diksha’s Capital Account to be rendered to her executors. 4

18. Alpha India Ltd. was registered with an authorised capital of
< 10,00,000 divided into 1,00,000 equity shares of ¥ 10 each. The
company offered to the public for subscription 80,000 equity shares
payable per share as : ¥ 3 on application, ¥ 2 on allotment, ¥ 3 on first
call and the balance on second and final call. The issue was fully
subscribed and all amounts due were received except the first and final
call money on 2,000 shares allotted to Chavi. Her shares were forfeited.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule I1I, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’. 4

P.TA3
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19. ifeH TIZH oe o HHfeiiad foewon | 31 #=, 2019 ! HHH §C 99

%IE ™ QH HIdH QIdl GRIE ﬁﬁl@ : 6
Fr r
I 3N

s B 70,000

d% H g 2,00,000
9TH =gl (a9 2019 — 20 % ¢ T 85,000 AT ) 5,00,000
TRt A= (a¥ 2017 -18 % fofw = 20,000 FfHfeTd ) 60,000
S8 @I¢ o TE@IE o [T 31 Sl YA 30,000
B =hl TG Wig 50,000
AT Y[esh UTH TR 72,000
TRATieTehT Bl T YT 21,000
AE-GET Fesh BT AW (I8 2019-20 & foU i
F 2,000 AT ) ’
QU THCH ATHERT ehi Torshl 5,000
3T Y

Uhe B 11,000

20. € foiftidg 9 T 100 T % 40,000, 11% O] Kl H7HA TRIAT g3 o1, 36H
g 19 31 HTE, 2019 &l MY & | ATaTeh URT I KM MY Mo |
ST S T U T3 7™ | P91 o SROT9S SNed J= @d ° T 3,10,000

T Y AT |
UGS o MY 6 GHI 3199 US-THET TSI shifsu | 6
37T
.67/B/3 12
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19. From the following particulars of Platinum Sports Club, prepare Receipts

and Payments Account for the year ending 315 March, 2019 : 6
Particulars Amount
4

Opening Balance :

Cash in Hand 70,000

Cash at Bank 2,00,000
?(:;lli:i;;iain;oligcfi;g (1 (iIncluding ¥ 85,000 5.00.000
Rent Paid (including ¥ 20,000 for the year 2017 — 18) 60,000
Expenses Paid for Maintenance of Tennis Court 30,000
Furniture Purchased for Cash 50,000
Entrance Fees Received 72,000
Municipal Taxes Paid 21,000
Audit Fees Paid (including < 2,000 for the 12.000
year 2019 =20) ’
Sale of Old Sports Materials 5,000
Closing Balance :

Cash in Hand 11,000

20. D Ltd. had issued 40,000, 11% Debentures of ¥ 100 each of which one
half were due for redemption on 315! March, 2019. It was decided to
invest the required amount towards Debenture Redemption Investments.

The company had in its Debenture Redemption Reserve Account a
balance of T 3,10,000.

Record the necessary journal entries at the time of Redemption of

Debentures. 6

OR

P T4
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() TAd mde 4 9 g w dWee ¥ g k1 hA fRAT | Tad
T 10,00,000 T =h MG sk YT 6 HIE 99T o T 5,00,000 &
Teh Tafmg o3 sl TR ek TohIT TAT | AW TN 1 YTaE, T 100
YA % 5,000, 10% FRUGAT ol GHHeY YT A ek Toiehl MY
3 N[ o YT 10% b FIHIH 9 AT 7, TohdT T3 |
IRfE oFedl & fow ta & fofids &t et # smavges SR
JiateAT iU |

(i) T @ fawde 9w 915 W foifteg 1 T 4,20,000 i =l
dadqT T 40,000 ! AT 1 T T 3,60,000 % oI I fohm | T sl &)
g 9 3 e & QU1 HUeH @ fiw T 100 I o 10% OTGHAT
|1 10% % &g 9T foham |

I9Yth HeHl b fofu u i @t fafes i qEasi § SATevass s
giareT i | 6

21. U fdAMeE 3 T 10 I & 80,000 THAT ;N bl T 4 Uid 3T o WHEIH W
a6 o foqu-3Trded =i fohT | TRT T YWIdH = YehR § AT o

A W — T 5Yd AW
AMA W — T 9N A (Y gigd)

1,40,000 3720 o T 3ATaeH 9TH §Y qAT @1 3TTelqehl shl U AU T
JTIMN o1 AT oL 1T AT | AT W YA <hl T3 Tdich TR 1 GHRISH
3T 9 <F UM H oKL T TR | T, ™o 1,400 3730 o6 fo7w 31raed fopa
o, 3T&e UMRT I PIAH HiA T EHA @l | 39 T 1 FOT HL Tof
T | S | 39 BT ohT T 3191 Rl T 9 Uid 3191 U Ygd YH: A e T
T |

ST ol & foru U ferfiree < qedenl o aTrawaek Ueren ufafvaf A | 8

HAAT
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(1) LT Ltd. purchased land from JSS Ltd. The payment was made by
1Issuing a cheque for ¥ 10,00,000 and by accepting a bill of
exchange for 6 months for ¥ 5,00,000. The balance amount was
paid by 1ssuing 5,000, 10% Debentures of ¥ 100 each at par

redeemable at 10% premium after 3 years.

Pass the necessary journal entries in the books of LT Ltd. for the

above transactions.

(11) ABC Ltd. purchased assets of T 4,20,000 and took over liabilities
of T 40,000 of XYZ Ltd. at a value of T 3,60,000. ABC Ltd. 1ssued
10% Debentures of ¥ 100 each at a discount of 10% 1in full

settlement of the purchase consideration.

Pass the necessary journal entries in the books of ABC Ltd. for the

above transactions. 6

21. A Ltd. invited applications for issuing 80,000 equity shares of ¥ 10 each

at a premium of T 4 per share. The amount was payable as follows :
On applieation — T 5 per share

On allotment — ¥ 9 per share (premium included)

Applications were received for 1,40,000 shares and allotment was made
to all applicants on pro-rata basis. Money overpaid on applications was
adjusted towards sum due on allotment. Rajiv, who had applied for
1,400 shares failed to pay the allotment money. His shares were forfeited.
Later on, these forfeited shares were reissued at ¥ 9 per share as fully
paid up.

Pass the necessary journal entries in the books of A Ltd. for the above

transactions. 8

OR

P T4

@
&collegedunla;
India’s largest Student Review Platform

—

B ST L T A A L T AN A D LRI TAM D AC DO T AN TV =
I =
" =
z .
= =
4 i
o -
=
* B o
z =
z T
o L T A W T P T T 1 o o AR AR ::



g
A

T s fofides 9 T 10 I % 30,000 3190 1 HHA THEed W TohA1 | A
A YR § AT oAT

F 33U I — 3Ided W
F3[A 3N - IAEEH WK
Y — 9Yg q9T 3f~qg Ir=ET )

50,000 3721 % eI 3ATaed Ied §T | 10,000 M o 7Y 3G i TE
QT TR QYT WY ITTAGehl hl ATUTeh YR UL 3TN T 3MEed Thal T |
ATAGT T YTH AfAER TRT T THENH 6T W ¢F TR 4w foram m=m |
Tara, TS89 1,600 3730 o TU 3TTded Toham o1, 3TTeed TN d JT=ET TR Al
YA i T 3B &I | S 3 3Geh 319N ol g1 L o= | 38k a9=md
g BT TohU 1T 373N sl T 10 ld 3730 qUI g YA:fHd L T |

I oFedl & foiw u &t fafies &t qEast A snavaes U= it

HITTT | 8
22, 31 4T, 2019 I & qAT @ Al 3 : 2 UM § o1 died o, 1 afd faawon
1 YRR | o7
31-9T<, 2019 i & dAT @ T et feamon
SRR 30,000 | &% | T7Q 20,000
a9 IaR-= e Sy 12,000 | ¢IER 85,000
; I : Sad kUM
HIHIS =S 20,000 5 %qimaw 5000 80,000
gl Tieh 1,30,000
%  1,60,000 IEEN] 60,000
@ 1,40,000 | 3,00,000 | o 77,000
3,67,000 3,67,000
L
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AB Ltd. 1ssued 30,000 shares of ¥ 10 each at par, payable as follows :

X 3 per share — on application
< 3 per share — on allotment
Balance — on first and final call

Applications were received for 50,000 shares. Applications for
10,000 shares were rejected and allotment was made on pro-rata basis to
the remaining applicants. Excess money received on application was
adjusted towards sums due on allotment. Natasha, who had applied for
1,600 shares, failed to pay the amount due on allotment and call. The
company forfeited her shares. Later on, these forfeited shares were

reissued at ¥ 10 per share as fully paid-up.

Pass the necessary journal entries in the books of AB Ltd. for the above

transactions. 8

22. On 315t March, 2019 the Balance Sheet of A and B, who were sharing
profits in the ratio of 3 : 2 was as follows :

Balance Sheet of A and B as at 315t March, 2019

Liabilities Am;unt Assets Am;unt
Creditors 30,000 | Cash at Bank 20,000
Investment
Fluctuation Fund 12,000 | DePLors gl
Less : Provision
General Reserve 25,000 for bad debts 5,000 80.000
Capitals : Stock 1,30,000
A 1,60,000 Investments 60,000
B 1,40,000 3,00,000 | gurniture 77,000
3,67,000 3,67,000
.67/B/3 17 P.T.O.
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1 318, 2019 bl 3rgiH HfRad sral 9T 7 sl &Y 4 %éﬁméﬂ%m@:ﬁﬂ

TGRS a1 U foham
i) T 9 9§l % foiw ¥ 1,00,000 9T @AM FiHEH 6 394 9ET o foTU
< 50,000 AT |

(i) ¥ 2,000 37ed dad ok € grae = foRam STu |
(iii) =M T SHR 4od T 50,000 AT |

(iv) T ggR 4 f&ehl T 18,000 sl SHERI shl ad RUI o €Y H IUTcARad
L T 71 o1, qUI (UM 8d T 12,000 3T YId TR |

AT @TdT, TSGR o YSi @Td a1 78 %H ol [edfd oo e & |- 8

HAAT

fera, Y 91 g1 U ®H & TIEER 9 9T 5:3:2 % U H ATH-gIH
Sied 9 |31 A=, 2019 i 39! [Efd faawur 4 YR 9 7

31 |T=l, 2019 il Ta=a, ATIW TAT AT T TEATd ferawun

. st S e
SEL T T
g I3 qA1 Hefi 90,000

=4 90,000 i 60,000

AT 60,000 I 30,000
gar - 40,000 1,90,000 | TIER 60,000
o oI : Gl RO
e 30,000 | 5 e g@ag™= 5,000 55,000
gH= g9 20,000 | s | T7TE 15,000
ATCR 10,000
2,50,000 2.,50,000
67/B/3 18
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On 15t April, 2019, they decided to admit C as a new partner for %th

share 1n the profits on the following terms :

(1) C brought ¥ 1,00,000 as his capital and ¥ 50,000 as his share of

premium for goodwill.
(11)  Outstanding salaries of ¥ 2,000 be provided for.
(111) The market value of investments was ¥ 50,000.

(1v) A debtor whose dues of ¥ 18,000 were written off as bad debts paid
< 12,000 1n full settlement.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the new firm. 8

OR

Chintan, Ayush and Sudha were partners in a firm sharing profits and
losses in the ratioof 5 : 3 : 2. On 315 March, 2019, their Balance Sheet
was as follows :

Balance Sheet of Chintan, Ayush and Sudha as at 315t March, 2019

Liabilities AMOURL | A gsets Amount

Capitals : Plant and Machinery 90,000

Chintan 90,000 Furniture 60,000

Ayush 60,000 Stock 30,000

Sudha 40,000 | 1,90,000 | Debtors 60,000
Less : Provision for

Cravident Mg 30,000 | qoubtful debts 5,000 | 55,000

General Reserve 20,000 | Cash at Bank 15,000
Creditors 10,000

2,50,000 2,50,000
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39Yeh iy 1 Fomd 9 AR TEUT kT qAT I8 HeHid §3 foh

(i) ¥ 5,000 % TAGRI I o HUN o &4 T UfcTRgd TohAT ST Qe
ISRl W g&d Ud Al kTl b Tolq 5% <kl I fehal ST |

(ii) To=a9 o 31T TFU HH W BH hl B I GeAhd T 1,00,000

TR TR AT ITH W T o WWT Sl FHTEINH TN d91 T % gSil
Qrdl & AW 98 § GdlHl hih kAT AT |

(iii) €T B YA T 36,000 T fohat 1T |

(iv) WHIeR 1 Jod T 9,000 HH TohIT T |

(v) TR &idgid = 1 T 2,000 3l <A1 T GoiA Tohal STQ |
(vi) To=a 1 T 20,000 1 YA <eh GRI TohAT SITTT TAT I T SEATa]
39 R Wid § TohAT STET |

= o AT TR A T B sl YEdehl § a9 UsHrg=n gfafsar Hifve | 8

YT
fa&ea 1

(T feraomt =t fergerwon)

23.  ‘Toshl-ar gfayfaai 1 g9ed W fashd’ w1 GROMH Uehg okl 3T=qdlg BAT |
3g@ iU foh Jg I AcH 7 AT THH | 1

24, Ush HEHl T RU-HHAG A 2 : 1 8 | HRU ¢d §C 3Ig@ hivY Tk
T 6,00,000 % M o FHA © UG S M, T AYAT 36 W shis 9 Tal

2T | 1
25. Uhg YaTg fIawor w1 31 ST | 1
26. ‘fa<iia faawon =1 fagasor o fordl U 3e9T 1 3IgW@ hifWT | 1
7B 20
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Chintan retired on the above date and i1t was agreed that :

(1) Debtors of ¥ 5,000 were to be written off as bad debts and a
provision of 5% on debtors for bad and doubtful debts was to be

created.

(11) Goodwill of the firm on Chintan’s retirement was valued at
< 1,000,000 and Chintan’s share of the same will be adjusted by
debiting the Capital Accounts of Ayush and Sudha.

(111) Stock was revalued at T 36,000.
(1v)  Furniture was undervalued by ¥ 9,000.
(v)  Liability for workmen’s compensation of ¥ 2,000 was to be created.

(vi) Chintan was to be paid ¥ 20,000 by cheque and the balance was to

be transferred to his loan account.

Pass the necessary journal entries in the books of the firm on Chintan’s

retirement. 8

PART B
OPTION 1

(Analysis of Financial Statements)

23. ‘Sale of marketable securities at par’ would result in inflow of cash. State

whether the statement 1s True or False. 1

24. The debt-equity ratio of a company is 2 : 1. State, giving reason, if issue of

shares of T 6,00,000 will increase, decrease or not attect the ratio. 1
25. (Give the meaning of ‘Cash Flow Statement’. 1
26. State any one objective of ‘Analysis of Financial Statements’. 1
67/B/3 3 P.T.0.
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27. Uhg JATE Tdaul GIR hid T9F TohUFT YIdH @l fohd TbR &l TS

FH=cId atfiehd fepaT SITQT 2 1
28. ¥iq Tk HEIHI 1 YT AT 75% &, Al FEhl I ATH T
g | I
29. i qiEiaar 4 gftifera 7g7 gl g 1
(A) kS T
(B)  Toshl-m giayfd
(C) Yeled =3
(D) MR I
30. hrUHT ITYHIH, 2013 1 FFHT 111, 91T T o FER HEaH] b Ffd foawor |
f=feiiRaa Al i fohm Sfiveh QT 3URMYeh o ST=dld GRIAT SATW ? 3
(a)  USITd SATH
(b) ~ YR W 3TN AT T AT
(c) = ASHT AT HATS
SOC)|
efeTRad g1 9 Hehal @MY STUTd shl TUMET HITNTT 3
4
Tl | ST
G 2,00,000
3R 8,00,000
Yy :
e 40,000
3R 3,60,000
3Tk HTST 3,000
a4 42,000
AT (¥2ieh) | Rl 1,22,000
EIRECIELs] 20,000
EEL 20,000
67813 22
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27. Under which type of activity will ‘Rent Paid’ be classified while preparing

Cash Flow Statement ? 1
28. If the operating ratio of a company 1s 75%, operating profit ratio will
be 1
29. Quick Assets do not include 1
(A) Cashin Hand
(B) Marketable Securities
(C) Prepaid Expenses
(D) Trade Receivables
30. Under which heads and sub-heads will the following 1items appear in the
Balance Sheet of a company as per Schedule 111, Part I of the Companies
Act, 2013 ? 3
(a)  Capital Advances
(b) - Interest accrued and due on borrowings
(c) Licenses and franchise
OR
From the following information, calculate Gross Profit Ratio : 3
4
Revenue from Operations :
Cash 2,00,000
Credit 8,00,000
Purchases :
Cash 40,000
Credit 3,60,000
Carriage Inwards 8,000
Salaries 42,000
Decrease 1n Inventory 1,22,000
Returns Outwards 20,000
Wages 20,000

e AT LI T A F AT LN TAME VAL LM TAMCYAC GO T ANCY =
I =
! +
z .
Z =
= 3
o -
=
* B o
z =
F 2
o L T A W T P T T 1 o o AR AR ::
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31. U3 TAHS o ATH-81H faaur ¥ getad f=faigd faer 3 :
- 2018 — 19 2017 — 18
T T
=Tl § 3T 37,50,000 30,00,000
I AN 75,000 60,000
D) 25,75,000 20,60,000
3T & 40% 40%
deHTcHeh TATY-8TH TIa Ul dIR hig 4
AT
31 T, 2019 I W foifids & THfgd feafd foator @ dmH= 3R
ferfa foeor dIm <hife 4
31 |T™, 2019 i N Torfaee &1 euta faao
d1¢ | 31.03.2019 | 31.03.2018
IEEL! I =3 F
I - 99T T IaTU :
1. | SToTerReR fAferaT
(B)-. 3T Il 20,00,000 9,00,000
(@) &= ud AT 2,00,000 1,00,000
2. | 3T 7
GrEehlc M 39X 12,00,000 5,00,000
3 mﬁﬂmﬁ :
TN < 6,00,000 5,00,000
S 40,00,000 | 20,00,000
11 - UREF il
1. | 3Toret URET =T
LT g 20,00,000 |  10,00,000
2 mtrﬁmqﬁﬁ .
(%) WTHT (¥2Ih) 19,00,000 8,00,000
(@) TUhe T Uhs el 1,00,000 2,00,000
3 40,00,000 | 20,00,000
67/B/3. 24
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31. The following particulars are related to the Statement of Profit and Loss

of AT Ltd :
Particulars 2018; 19 2017?— 18
Revenue from Operations 37,50,000 30,00,000
Other Income 75,000 60,000
Expenses 295,715,000 20,60,000
Income Tax 40% 40%

Prepare Comparative Statement of Profit and Loss.

OR

From the following Balance Sheet of Surbhi Ltd. as at 315t March, 2019,

prepare a Common Size Balance Sheet :

Balance Sheet of Surbhi Ltd. as at 315t March, 2019

Note | 31.03.2019 | 31.03.2018
Particulars No. T T
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a)/Share Capital 20,00,000 9,00,000
(b)“Reserves and Surplus 2,00,000 1,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 12,00,000 5,00,000
3. | Current Liabilities :
Trade Payables 6,00,000 5,00,000
Total 40,00,000 20,00,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets 20,00,000 10,00,000
2. | Current Assets :
(a) Inventories 19,00,000 8,00,000
(b) Cash and Cash Equivalents 1,00,000 2,00,000
Total 40,00,000 20,00,000
67/B/3 25
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32. 31 "=, 2019 @l St fefids o famicigd feufa faawor qur siidfes g=-m 9

ﬁ% Udla e IR #ﬁlﬁ ;
31 |TH, 2019 sk ST fertHee o1 fefa feewon
d1e | 31.03.2019 | 31.03.2018
e g. 3 =3
I - HHAT Td QT :
JAITUTER AT
() T gl 8,00,000 |  6,00,000
(@) w99 Ug AT 1 3,30,000 | 2,20,000
srarer 5
GIEehIcid 39X 2 1,60,000 | 1,00,000
=ATe] ATy :
SN < 1,65,000 | 1,95,000
el 14,55,000 | 11,15,000
I1 - oREwq Al
AAA qRETTET
() T TG 3 9,50,000 | 6,05,000
(@) A= Haw 1,35,000 | 1,00,000
maﬁmcrﬁm*‘f :
(%) =e] oW 80,000 40,000
(@) MU I 90,000 2.,00,000
(71) Uhg TI Uhg qcd 2,00,000 | 1,70,000
Eayl 14,55,000 | 11,15,000
671813 26
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32. From the following Balance Sheet of G Ltd. as at 315t March, 2019 and

additional information, prepare Cash Flow Statement :

Balance Sheet of G Ltd. as at 315t March, 2019

Note | 31.03.2019 | 31.03.2018
Particulars No. F o
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 8,00,000 6,00,000
(b) Reserves and Surplus 1 3,30,000 2,20,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 1,60,000 1,00,000
3. | Current Liabilities :
Trade Payables 1,65,000 1,95,000
Total 14,555,000 | 11,15,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets 3 9,50,000 6,05,000
(b) Non-Current Investments 1,35,000 1,00,000
2. | Current Assets :
(a) Current Investments 80,000 40,000
(b) Trade Receivables 90,000 | 2,00,000
(¢) Cash and Cash Equivalents 2,00,000 1,70,000
Total 14,55,000 | 11,15,000
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T 3 T -
:hz - 31.03.2019 | 31.03.2018
g, = 3

1. | ¥od Ud AT
e (ATY-8TH foaor 1 3y) 3,30,000 2,20,000

3,30,000 2,20,000
2. | ST U
10% 0TI 1,60,000 1,00,000
1,60,000 1,00,000
3. | Turh ufEraiat
A0 (SHTa) 10,70,000 7,00,000
(—) ThiAd HedgTH (1,20,000) (95,000)
9,50,000 |  6,05,000
JIARE g7 :
T 60,000k 10% U1 T 9 1 379, 2018 ohl Teram T=IT o7 |
AT @
faeheT 2
(ATHR T IETeh)
23. THHA H, WC-SWR (Tcd) &I o oy diF fafie foered ,
qer e hid & | 1

(A) AN, TEY, e dIiehdl
(B) &A1, AW, TW&Y
(C) &Y, A=E, d9d
(D) TEAT, 3he dIRehdl, A=Y

24, o9 foedr ==+ Gfspg g 2, g hiare Iifeaw Uit deb Ffriterd
Yt 37Thsl o =3I o [T BT TEAT (Mehe) 7 | 1
25. 3T T T=Tcdeh ol IZW shifolu foien UfdHieed Teh QIR (x) gRT TRl
STt 2 | 1
B7/B/3 o8
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Notes to Accounts :

Note . 31.03.2019 | 31.03.2018
Particulars
No. < <
1. Reserves and Surplus:

Surplus (1.e. Balance 1n

Statement of Profit and Loss) 3,30,000 2,20,000

3,30,000 2,20,000

2. Long-term Borrowings :
10% Debentures 1,60,000 1,00,000

1,60,000 1,00,000

3. Fixed Assets :

Machinery (cost) 10,70,000 |  7,00,000
(—) Accumulated Depreciation (1,20,000) (95,000)

9,00,000 6,05,000

Additional information :

10% Debentures ¥ 60,000 were issued on 15' April, 2018.

PART B
OPTION 2
(Computerised Accounting)

23. In Excel, the-chart tools provide three different options :

and for formatting. 1

(A)  Layout, Format, DataMaker
(B)  Design, Layout, Format

(C) Format, Layout, Label

(D) Design, DataMaker, Layout

24. When extended selection 1s active, 1s the keyboard shortcut

for selecting all data up to and including the last row. 1
25. State the mathematical operator which is represented by an ‘asterisk’ (). 1
67/B/3 29 P.T.O.
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26. TH.9Y.TA. hl [G&dR T | 1
27. e (TUge) drfetent ol TRHTYT hifog | 1
28.  HFIELIhd @I JUITe] shl Teh HIHT ST | 1
29. Ui W It HE &1 arE-foE (fadewd) 2 | 1

A) N (R, d &, b s AR, [ Hl], [2E])
B) WwdH (T, wdtgem, & Hf, [uE i, [er3u])
(C) Wwd (T, @&, ¢ b3 AR, [erEy], [TF o))
(D) W d (e, W s Aw, @t i, [e5y], [ &)

30. TSI YR H YU hoil adT Tgdi=eh Dol UGl bl GHSATST | 3
GG
Teh 3TELUl <hl HBRIAL H 3ilehg AT HTHT o HEY 3T~ TISE hiTT | 3
31. HFZLIhd Ik JUTTAT <hl TarRINdT3Tl 1 3@ hiIlNIT | 4
3era
G EEIUT h UM Shl THSATST | 4

32. TUFHA Ifie/Eesfie U YUA <hl TUHET »id <k fou 39T foru S a1ed a<ai <kl
HHATRU | 6

:l-_l‘u-..u AT AR Y A UINTARCY AL M T AR YA TS ||"-||l‘|!-\.-""|'5|l-
3 E
5 a
B z
E 3
: m g
3 =
, ?
o, g T A8y o AT o o ) DL T A R L L T
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26. Expand SQL. 1
27. Define Pivot table. 1
28. Give one limitation of Computerised Accounting system. 1
29. The syntax of PMT Function 1s 1

(A) PMT (rate, pv, nper, [tv], [type])

(B) PMT (rate, nper, pv, [tv], [type])

(C) PMT (rate, pv, nper, [type], [fV])

(D) PMT (rate, nper, pv, [type], [fV])
30. Explain the terms Primary key and Secondary key in a database. 3

OR

Differentiate between data and information with the help of an example. 3

31. State the features of Computerized Accounting system. 4
OR

Explain the use of ‘Conditional Formatting’. 4
32. Explain the elements used 1n Payroll calculation 1n Excel

sheet/Spreadsheet. 6
67/B/3 31
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