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e Please check that this question paper contains 24 printed pages.

e (Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.
® Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before attempting it.

e 15 minutes time has been allotted to read this question paper. The question paper will be
distributed-at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the

question paper only and will not write any answer on the answer-book during this period.
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QT 29T
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General Instructions :
(i)  This question paper contains three parts A, B and C.
(i) Part A is compulsory for all.
(iii) There are two parts. Part B — Financial Statement Analysis and Part C -
Computerized Accounting. Attempt only one Part.
(iv) All parts of a question should be attempted at one place.

67/2 1 [P.T.O.

collegedunia:

India’s largest Student Review Platform




HT - h
PART - A
(e T e e & fory srai )

(Accounting for Partnership Firms and Companies)

. T, SEeT a9 9 Ush BH & IEER 4 | 38H 319 Hh Hifoish 37579 &l B H Ush 9EiER
AT | 37T 31U 3191 o o0 UaTed Yoir ol AT W 3l RT A | WERR &4 O Ugel
3T 7 12% N6 SI1T &l 3 H ®H &l T 3,00,000 BT 0T {91 T 4T | 379 ®H HI SAGTTA

T 90 W T § @1 € o F0T W 6% a9 X F ST 1 A (6T ST | -7 ST Ul
AT el & 2 3T 3T o UL § HROT 3T | 1

Prachi, Komal and John were partners 1n a firm. They admitted Ajay their landlord as a
partner in the firm. Ajay brought sufficient amount of capital and his share of goodwill
premium. Ajay had given a loan of X 3,00,000 @ 12% p.a. interest, to the partnership
firm betore he became the partner. Now the accountant of the firm i1s emphasizing that
the interest on loan should be paild @ 6% p.a. Is he right in doing so ? Give reason in
support of your answer.

). U T HERR & TSP U, VOVl % 9HY RAA-[gaor § 9 T 9HET 9 99 Sl @it
= & STH1 ° [ ST 1

(3) TNH-BI [A=asE @ | |

(@) T WERER % s @l | |

(¥) I WEER & ISl @i 7 |

(X)) YA @ H |

When a new partner 1s admitted, the balance of ‘General Reserve’ appearing in the
Balance Sheet at the time of admission 1s credited to :

(a) Profit and Loss Appropriation Account.
(b) Capital Accounts of all the partners.
(¢) Capital Accounts of old partners.

(d) Revaluation Account.

3. OIY-8TH g @ a9gT “oM-8l= 3 @Td” H 39S Shisu | 1

Differentiate between ‘Profit and Loss Appropriation Account’ and ‘Profit and Loss
Suspense Account.’
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4, UF HERER & THN T FA W TTHeAHT W & & GdHl 7 & " § &
?|TQTﬁ : 1
(31)  HaeT TTHRT UGUT T ATt HIZRR & Uolt @I | |
@) 9 WEERI % UST @Al B 37 W o foeH 3rua § |
(@) I GEERI % UST @Al § 3% 99 AN [ S | |
() I WEERI E UST @l § 3% WH o a9 S| |
At the time of retirement of a partner ‘Loss on Revaluation’ 1s debited :
(a) only to the capital account of the retiring partner.
(b) to the capital accounts of all the partners 1n their old profit sharing ratio.

(¢) to the capital accounts of the remaining partners in their new profit sharing ratio.
(d) to the capital accounts of remaining partners in their old profit sharing ratio.

5. 39 @A K A T SHH G RO o YA % UvErd SRUMT IiYd @9 99
TR [HAT ST 8 | 1

Name the account to which the °‘Balance of Debenture Redemption Reserve’ 1is
transferred after all the debentures have been redeemed.

6. [T USTt 1 o8 91T N9 Shaet ST & THOE & THT & ST {har ST Gehdl &, el

g 1
(37) AHd 9T |

(@) Erad gul |

(@) e g1 |

(%) IS T

The part of 1ssued capital which can be used only at the time of winding up of the
company 1s called :

(a) Nomuinal capital

(b) Reserve capital

(c) Subscribed capital

(d) Capital Resetve

7. 1 3B, 2012 Tl Uh HEAT A T 100 WAH & 4,000, 9% FOTTAT &l FHEA 10% o 95 W IHAT | 39
TOTTAT T I 10% o6 UHIH 9T BT G1 | FOTIAT i 31 b AR 31 A9, 2014 F &
F{eh HIAT Tl THHAR Uday Gl a9 363 HLeh 39T 81 o §R-T T 40,000 o OTTHAT 31
T LT 47 | 3

31 919, 2014 S HOAT 4 Tol IR F IMET HH 6 T8 T 32,000 6 FOTTAT 1 56T
T 95 Ui SROTa= 4T T 8,000 3 FOTHHAT a1 367 T 90 Tid 070 TRaT | 36T I 3 1,000 T 0T

T §T |

9% SRUTTAT o T o [oTT STeedeh T Hfdfted] it |
On 1™ April, 2012 a company issued 4,000 9% debentures of ¥ 100 each at a discount
of 10%, repayable at a premium of 10%. The terms of i1ssue provided for the
redemption of I 40,000 debentures every year commencing from March 31%, 2014,
either by purchase from open market or by draw of lots at the company’s option.
On March 31%, 2014, the company purchased for cancellation its own debentures of
the face value of < 32,000 at < 95 per debenture and < 8,000 at < 90 per debenture. The
expenses of purchase amounted to X 1,000. Record necessary journal entries for
redemption of 9% debentures.
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8. TNl & Ush i H, “75 [AAHeE” W AT 1 Ueh AT & | 3cET &l Uishal H I8
TATEROT GETl & 3d AHEUS TR & | 962 18T UeH A o [T I8 Ueh W&ol el & ol
&1 o aTa & @R & SEE o [0 Ush W &5 IeATdl @ | B! agd 37587 1 Y
Tl & TIT AN o SATaehl ¥t o o, TRy JHIs o grodmarad i @ 0T, SREE | U
T2 TR THIE TG A a1l & | T bl Mewdehal o [T HH & [T AT 7 T 100

Tk o 50,000 3791 I THHST X 27 3 50 U & 80,000, 10% FOTGH Bl FHITHT A I
MU forar | 3

39T AT FOTTAT o THA & 01T a9 ISHHET Uateal STl | T U9 JoF i
U= T ShiTST 579 o TS i S 3T 9edr & |

‘Nandan Ltd.” 1s a manufacturer of heavy machines in a town of Telangana. It follows
high standards of environment satety in the process of manufacturing.

The company runs a school to provide quality education and a medical centre to
address health 1ssues of the resident of that area.

The company 1s doing well and 1s going to start a new manufacturing unit in
Jharkhand creating livelithood for people, especially those from disadvantaged sections
of the society. In order to raise funds the company decided to issue 50,000 shares ot
X 100 each at par and 80,000, 10% debentures of X 50 each.

Pass necessary journal entries for the i1ssue of shares and debentures. Also
identify any one value which the company wants to communicate to the society.

0. U ®H FNT AT 3T &1 3 1,00,000 €, 398 30 SMER T 3e9-edlshd T 40,000 T
Wi AiEfed & | SFadE T T 6,30,000 T GoT HE9T € a9r Had AT 5T 5% € | 3Ty
% O 70T b MR 9T HH bl AT Sl TTUET HINT | 3

The average profit¢arned by a firm 1s X 1,00,000 which includes undervaluation of

stock of X 40,000 on an average basis. The capital invested in the business 1is

R 6,30,000 and the normal rate of return i1s 5%. Calculate goodwill of the firm on the
basis of 5 times the super profit.

10. 3TASHT [AMES = T 500 U & 9.000, 9% SROTIAT &l FTHT 10% o &% O 16T | 37 SROT9A

T I 5 T & I 10% o WTHIH I HAT & | A I 91a1 o 3TER T 350 Uid o
3TeI I 3 T TAT 319 Sl YA TR & e U HLAT o7 |

9% FROTIAT o [TE & THT ATGYIS AT Ut ST | 3
Alka Ltd. 1ssued 9,000, 9% debentures of I 500 each at a discount of 10% redeemable

at a premium of 10% after 5 years. According to the terms of 1ssue < 350 per

debenture was payable on application and balance on allotment of debentures.

Record necessary Journal entries at the time of 1ssue of 9% debentures.
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[T, ST AT 371 Uh B & HIERR & d97 3:2:1 o 34T H oY died & | 31 |19, 2014

&1 3T [RATT-TIeRT 7 UehIY €T
SAETRAl T qetaat T
G, G,
< oo 1,20,000 | Jhs &% 20,000
GRS 1,40,000 |31:R 1,40,000
FXH HT 5% F0T 1,00,000 | 9T oA 70,000
qIg 1,80,000 | ¥+ 1,70,000
T - BELL 1,30,000
o= 2.00,000 ICRICERS CEREIG] 1,20,000
HTH 1,20,000 oI 2,90,000
3T 80,000 | 4,00,000
9.40,000 9.40,000

12 S, 2014 T XA T S8 &l T a7 GERRT ¥oid % 3T AR 9% [MWReH! &l -4 3
a1

(37) 3T G Pl [ T BH o Y H 3THT qFT NG T0ET IS a9 I gT aof &
3T Y o ST O 3! ST |

T i NG T IHHT N STGeh! TOET TUSel dF g9l o el o o &1 a9 & T &
3T 9T bl STRAT |

(F) WSAdaaui ey 9 : 330,000 ; T 70,000 94T T 80,000 |
3G SIS ehT 1 U i o 1T ShYd hT UST GIAT (AR T |

Priya, Karam and Anna were partners of a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on March 31%, 2014, was as follows :

(<)

Liabilities Amount () Assets Amount (%)
Bills Payables 1,20,000 Cash 1n hand 20,000
Creditors 1.40,000 Debtors 1.40,000
Karam’s Loan- @5 % 1,00,000 Bill Receivable 70,000
Reserve 1,880,000 Stock 1,770,000
Capitals : Investment 1,30,000
Priya 2.00,000 Advertisement
Karam  1,20,000 Suspense A/c. 1,20,000
Anna 80,000 4.00,000 Building 2,90,000
9,40,000 9,40,000

Karam died on June 12, 2014, and according to the Partnership deed his executors
were entitled to be paid as under :

(a) His share in the profits of the firm till the date of his death which will be
calculated on the basis of average profits of last three completed years.

(b) His share 1n the goodwill of the firm which will be calculated on the basis of two
years purchase of total profits of last three years.

(c) Profits for the last three years were : < 30,000, < 70,000 and < 80,000.

Prepare Karam’s capital A/c to be rendered to his executors.
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3TeTIeh, % T 976 Uk %H o HIEIGR & a7 5:3:2 % 31U ¥ oY & & | ®H i J&Iehi
q =1 90,000 TAT HERT = F T 50,000 U ST T 4T | A% 7 BH H 316N T80T
Y BT O 1T | 3G STAHINT USUT A i 112 i HH ol &AM T oI T 2,40,000
TSR T/ | STTCIeh AT T9Te 3T =137 Gil 3701 2:3 &7 | 75 o 3TahI¥T TR0l i IR STavash

ST Aae T iy |

Alok, Narendra and Shiv were partners in a firm sharing profits in the ratio of 5 : 3 : 2.

Goodwill appeared at X 90,000 and general reserve at I 50,000 in the books of the

firm. Narendra decided to retire from the firm. On the date of his retirement goodwill

of the firm was valued at X 2,40,000. The new profit sharing ratio of Alok and Shiv

was 2 : 3. Record necessary journal entries on Narendra’s retirement.

Vo, YIS TAT e Th ®H H QBN o TAT 3:2:1 o U § o9 died & | 30 SH, 2014
T 3B BH T [T8eT HE T FUF a7 | 39 O 6l &F & afder e s g ar: 6

NN N
et a et
) )
AR 50,400 | TS 13,700
7ol SAR-=I@Ta 1Y 10,000 | ¥ 20,100
Tred iy 12,000 | 39_R 62,600
I - BELL 16,000
o 30,000 AT 20,000
ISt 20,000
ECIIE] 10,000 60,000
1,32,400 1,32,400
AT S TGl qAT AT BT YA = VbR | Y 54T 737 -
(37) oo A [HeeT &l T 18,000 H o forar |
6
collegedunia:

India’s largest Student Review Platform



67/2

(@) T A L6 T 17,500 H & o731 01 TSMeH 7 FAMER i §&dh Jod W o o |

(d) ©ERI ¥ T 60,500 9T §T |

(F) SASRI I GUT YA ThAT T a1 aget & T 4,500 & |
ST W, Wehg QI IIT FERRI o GSil @i TdR ity |

Bhuvan, Suraj and Ibrahim were partners in a firm sharing profits in the ratio of 3 : 2 : 1.

On 30" June, 2014, they decided to dissolve the firm. Following was the Balance

Sheet of the firm on that date.

Amount Amount
Liabilities Assets
) )
Creditors 50,400 | Cash 13,700
Investment Fluctuation Fund 10,000 | Stock 20,100
Reserve Fund 12,000 | Debtors 62,600
Capitals : Investments 16,000
Bhuvan 30,000 Furniture 20,000
Surayj 20,000
[brahim 10,000 60,000
1,32,400 1,32,400

The assets were realized and the habilities were paid off as follows :

(a) Investments were taken over by Bhuvan for X 18,000.

(b) Stock was taken over by Suraj for X 17,500 and furniture was taken over by

Ibrahim at book value.

(c) < 60,500 were realized from the debtors.

(d) Creditors were settled in full and realization expenses were < 4,500.

Prepare Realisation account, Cash account and Partners’ Capital accounts.

7
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14. 31 AT, 2014 T ATH TAT TR0 FHT GHESH B b U9 T, 99 q297 IHT & YSI @il
T %A % 1,60,000, % 1,20,000 TAT X 1,60,000 T & | T T I FeAl fob YT AT

3EXOT T TS el oIl T € |
31 |7, 2014 T FHT gT 99 1 &9 3 60,000 4T |

I YT H T TIT 709 TdF o S-aRe) [yl H U HIE o 7 H FHol T 48,000
3TEOT [T AT T8 F ST [hedl H U 018 o 37 H %l T 36,000 T 3TEX0T {6 |

3TETOT WX 8% Tk &X T SATST HT T T Gsil TR 10% SMeh &Y & TS o7 4T |

TSR o TeT T TS 1T 1:2:1 &1 | 6

AT FHABHRT [TV I T Y F I gU, HEvIH IRINET U6 BT |

On March 31%, 2014, the balances in the capital accounts of Raman, Naman and
Chaman after making adjustments for profits and drawings were < 1,60,000,

< 1,20,000 and X 1,60,000 respectively. Subsequently it was discovered that interest on

capital and drawings had been omitted.

e  The profit forthe year ended 31° March, 2014 was T 60,000.

® During the year Raman and Naman each withdrew a total sum of < 48,000 in

equal installment in the middle of every month and Chaman withdrew a total

sum of < 36,000 1n equal mstallments at the end of each month.

» The interest on drawings was to be charged @ 8% and interest on capital 1s to be

allowed @ 10% p.a.
s The profit sharing ratio among the partners was 1 : 2 : 1.

Showing your working notes clearly, pass the necessary rectifying entry.
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15. (37 e < T ISt Uiareat § e T o IR 6

ferfor feraroT 7. “(f:)' j‘:;
3797 Ul 1t N R I
__________________ Sl

AU BT @A | 6,000

SRl e e o - A AR N p—

SR e a1 oI v = R A R p—
X 10 ¥@& & 2,000 3=1 o= T 2 Uid

39T & WHIY W FHa f6ar T an
qgr ™9 T T 8 Ui A HET AT 9T,
3 5l 3MEe WIRT WMHIH 9ed Uid

39T AT T 2 U 3T hl UIH IEAT
T hT YA 7 3 T 800

GEXREIT]] e 19.600

e T K R R

X 19,600 ® 1400 M T YA:.HA
T Uest TR TR 1)

3797 Y07 @ral =) 1= il [ (OIS [ —

B R I 1 e~ S N IR [p—

(&X0T Toh T 39T o G0 OY oy
1 ISt 9 @Tdl § SHI0T)

67/2 9 [P.T.O.

collegedunia:

India’s largest Student Review Platform




67/2

(<)

e & TS AT Hfattedr § e T bt gid iy

fafer

faawoT

) )

37T O el

3797 0T @Td §

39T UIH IJT=AT @ 9

X 100 U=F & 1,000 3T NH W

T 80 Ui 3T AN TAT A1 A e
10% & g T Ha {har T o1 =
U ATEAT BT A el T T &30T)

GEREI]]

YT EW G
39T U7 @1 9

( 70 UTd 3797 &l 5T ¥ T 80 W&, 800
ﬁ?ﬁwgq:ﬁﬁm)

3797 &0T @l
Uil 99 9T |

(BX0T TR T 3Tl o T 9T oy
=T Gl He @A H TAHR0T)

30,000

10

collegedunia:

India’s largest Student Review Platform




(a) Fill in the blank spaces in the journal entries given below :

Date Particulars F Dr. %) | Cr.R)
Share Capital A/c. Dr. I
----------------------- Dr. —————

To Share Forfeited A/c 6,000
To Share Allotment A’c | | | ===
To Share First CalA’c | | | ===—--

(Being 2,000 shares of X 10 each
< 8 called up 1ssued at a premium of
X 2 per share forfeited for non-
payment of allotment of ¥ 5 per
share including premium and first
call of X 2 per share)

Bank A/c. Dr. 19.600

To Share Capital Alc | | | ==—--

(Being 1400 shares reissued for
< 19,600 as fully paid up).

Share Forfeited A/c. Dr.| = | cemeeem | oo

To Capital Reserve A’/c. | | | ===—--

(Being profit on reissue of forfeited
shares transterred to capital reserve)

67/2 11 [P.T.O.
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(b)  Fill in the blank spaces in the journal entries given below :

Date Particulars K Dr. Cr.
) )
Share Capital A/c. Dr. 30,000
To Share Forteited A/c. | | | ===
T e
To Share first call A/c. 60,000

(Being 1000 shares of X 100 each,
X 80 called up 1ssued at a discount
of 10% forfeited for non-payment
of first call)

Bank A/c. Dr. 56,000
--------------------- Dr. -
Share Forfeited A/c. Dr.| = | c=oo--

To Share Capital Alc. | | | ==—---

(Being 800 shares reissued at I 70
per share <X 80 paid-up)

Share Forteited A/c. Dr.| = | coe-—

To Capital Reserve Alc. | | | ===—--

(Being profit on reissue of forfeited
shares transterred to capital reserve)

67/2 12
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31 9, 2014 T 3THT TGT T T FRAd-TS/eRoT 1 Jehr 4T ; 8
% o - N
e ®) ’)
GRELE 26,000 | & 20,000
FHART AT [ 16,000 | T 30,000
FHTHTR &Adgic e 30,000 | RN 44,000
EFP[ : Hll : gdd T
feTT mareT 2,000 | 42,000
Awa 1,10,000 I T HRIRA 1,20,000
el 60,000 1,70,000 | AT 20,000
AT el 10,000
2,42,000 2,42,000
SR fifr i e 3 e 8 5 5T 3 o ot e o e ek T e
(30) ¥ 2,900 F ST FOT 3R [hd ST |
(@) o= 9 ek & T 35,000 H o forar |
(d) H Tl G & e T 40,000 [HA1 T2 | T 3199 3197 &l @1 AHgH %
ATAT |
() T U Yol T a7 99 TERRI I YSi 1 GHESH T @l 951 & 3R
R [haT T | 9% ol i 3R HIEiRR AHS ol 3Tl I ks Hl Y-
ERIKICIN
QH e @Al 4T HIZRRI % Usil @i aa iy |
Following is the Balance Sheet of Amit and Vidya as at 31* March, 2014.

Liabilities Amgunt Assets Amgunt
Creditors 26,000| Bank 20,000
Employees Provident Fund 16,000 Stock 30,000
Workmen’s Compensation 30,000| Debtors 44,000
Fund Less : provision for
Capitals : bad debts 2.000 42.000

Amit 1,10,000 Plant and Machinery 1,20,000
Vidya 60,000 1,70,000| Goodwill 20,000
Profit and Loss Account 10,000
2,42,000 2,42,000
On the above date Chintan was admitted as a partner for 1/4 share in the profits of the
firm with the following terms :
(a) < 2,900 will be written off as bad debts.
(b) Stock was taken over by Vidya at X 35,000.
(c) Goodwill of the firm was valued at X 40,000. Chintan brought his share of
goodwill premium 1n cash.
13 [P.T.O.
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(d)

brought in or paid oft to the partners as the case many be.

Prepare Revaluation Account and Partners’ Capital Accounts.

ThYT, TG LT &Tel Ueh ®H & TR & 97 HES: 50%, 30% 9T 20% oy died o |
31 |, 2014 i 3T [RAT-ToleoT =T UehiT 47 ;

JAYAT/OR

Chintan brought proportionate capital and the capitals of the other partners were
adjusted on the basis of Chintan’s capital. For this necessary cash was to be

N It . N

SRTRAT 0 qEaat 2
AR 34,000 | ThS 68,000
S ICIORTIE 10,000 | &1 38,000

TovT IaR-Terd Mg 20,000 | TR 94,000

Il 2T - T 6,000 | 88,000
GlEN] 1,40,000 BEN] 80,000
LRy 80,000 G| 40,000
FeTer 50000 | 279,000} gny gy 20,000
3,34,000 3,34,000

U Tty sl WO 5 STah1eT TevT TohaT aem olicheT el fHetel 3 =1 91at 9 %H @l =]
TG T [0 [T

T Sl BT T Geaeh T 1,02,000 63T 721 4T TG o 3797 3l & 1 GHISH FH
! 6] T& ATt ERRI & Ysit @il | [ha1 S |

FHIET &g 61 I 12,000 T T TH JraT AT G947 G910 & T 30,000 TH HH 6T
T |

& 0T o 1T Teem™ &l 3 2,000 T HH [Ha1 ST |

TG &l T 20,600 T TS AT [HAT ST TGT I i 3T H0T QI H LAFART
TS STTE, TRt T &1 SRIER 69l § 10% ATday i &TST 3T ied [haT ST |

TINRYT AT TETeT bl GSTT bl 3ok oI 3TUTT H THANSA fohal S | 59 fetg St
T Teafd g1t 31 f 78 ST S 37 978 3T A fhal ST |

UHeATR GTal g1 FIERRI & Sl @Td ddR ity |

67/2 14

(39)

(<)

g 4

(3)

collegedunia:

India’s largest Student Review Platform




Lokesh, Mansoor and Nihal were partners in a firm sharing profits as 50%, 30% and
20% respectively. On 31* March, 2014, their Balance Sheet was as follows :

Liabilities A“Eg;‘“t Assets A“Eg;“‘t
Creditors 34.000| Cash 68,000
Provident Fund 10,000| Stock 38,000
Investment Fluctuation Fund 20,000| Debtors 94,000
Capiatals : Less : Provision 6,000 33,000
[.okesh 1,40,000 Investment 30,000
Mansoor 80,000 Goodwill 40,000
Nihal 50,000 2,70,000| Profit & Loss 20,000
3,34,000 3,34,000

On the above date, Mansoor retired and Lokesh and Nihal agreed to continue on the
following terms :

(a) Firm’s goodwill was valued at the X 1,02,000 and it was decided to adjust
Mansoor’s share of goodwill into the capital accounts of the continuing partners.

(b) There was a claim for workmen’s compensation to the extent of < 12,000 and
investments were brought down to < 30,000.

(¢) Provision for bad debts was to be reduced by < 2,000.

(d) Mansoor was to be paid X 20,600 1n cash and the balance will be transferred to

his lean account which was paid in two equal instalments together with interest
@ 10% p.a.

(e) Lokesh’s and Nihal’s capital were to be adjusted in their new profit sharing ratio
by bringining in or paying off cash as the case may be.

Prepare Revaluation Account and Partners’ Capital Accounts.

17. S f@Wee @t Usiigd geit € 10,00,000 & ST T 100 T o GHAT 3190 § foa9amd & | et
T ST ST 84,000 39T ohl W W1 AT e 1 UATd fham | Oi9T 99 Uk 9 < ot -

3ee TR- T 30 Ui 379

e 9X- T 40 UTa 3797 (MHIH Aied)

T AT 3T AT W= 3 50 Uid 390

80,000 3TN & 1T 3TE=ZA U &T |

ﬁﬁﬁEﬁS%(@ﬂﬂﬁTWﬁﬂé:

200 3T o Ueh Y, TG o 3Tee agT AT ART T T el 6 |

400 3TRTl o U YR, TRE F JTa-T TRT T FTAH &l 6T |

FIAT 7 TG AT TRT & 379 T 20T Y [T |

3Gk U¥ETd gX0T Rl T 3791 okt T 80 U 3797 0T Ua ;i e 1S T |

U TGl & [T KT i kg ol TAT YT H Fiafedr hiteg | 8
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Dogra Ltd. had an Authorised capital of ¥ 10,00,000 divided into Equity shares of
X 100 each. The company offered 84,000 shares to the public at premium.

The amount was payable as follows :

On Application — X 30 per share

On Allotment — X 40 per share (including premium)

On First & Final call — X 50 per share.

Applications were received for 80,000 shares.

All sums were duly received except the following :

Lakhan, a holder of 200 shares did not pay allotment and call money.
Paras, a holder of 400 shares did not pay call money.

The company, forfeited the shares of Lakhan and Paras subsequently, the forfeited
shares were reissued for X 80 per share fully paid-up. Show the entries for the above
transaction in the cash book and Journal of the company.

FY4qT/OR

FHEAT & [AMee” 3 T 10 U8 & 1,00,000 THAT 39T T 10% &3 9 H= Thar S T 2
3MEET T, T 3 3MeeT W aer T 2 UIH a1 3aH Il U W 4T | 1,50,000 3R &
foTT 3TTEe= Tt 8T | 50,000 37901 o 3TEgehT bl TE-U o] {QU 7T 4T Sqeie TS i Y
KIS

YR, Ueh STERSE 7370 3,000 3190 9T e ART 7 P el (61, 3T 39 A
T YA TLH AT 6 A1 L T |

Teh RGN, e, [58eh Ui 700 3T &, 7 THT AT 1 A A& & G 6T
e |

U 3WERE, dle, SEs g 1,000 3T o, 3 UgH o0 39 Jra-1 &l e el
foRaT | 3T 39T 1 &0 Y foram 7ar | 8307 1ok 1 37910 &l 3 11 Uid 3797 gUT Ue .
T Y IS T |

U Al o [oTT SHIT Sl JEIh! H STAYIeh ST HTanedl HhiTe |

‘Kaya Fab Ltd.” 1ssued 1,00,000 equity shares of < 10 each at a discount of 10%
payable as X 2 on application; X 3 on allotment and < 2 each on first call and final call.

Applications were received for 1,50,000 shares. Applicants of 50,000 shares were sent
letters of regret and application money was retunded. Madhur, a holder ot 3000 shares
failed to pay allotment money which he paid along with the first call.

Rohan, a shareholder holding 700 shares paid both the calls along with allotment.
Sohan a holder of 1000 shares did not pay the first call and the final call. His shares
were forfeited. The forteited shares were reissued at < 11 per share as tully paid-up.
Pass necessary journal entries for the above transaction in the books of the company.
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HIT -9

(faea-1)

PART - B

(Option-1)

(faita Taarott w1 faversom)

(Analysis of Financial Statements)

18. o TatHee Toooll H UShioTT il I Hidl o 99T USel auf ¥ 399 33T oA 31oid
[T | T 370 SJaET hl TR AT dTedr of d9T 38 (v 39 ATdied ford ol
ETISHAT &Y | STUA! STATISHATSAT Tl I T & [T HHAT 7 T 30,00,000 3 THAT 3720 T

T T 1 389 T 20,00,000 1 T PGS T 1 563 T6aT | 389 T 2,00,000
YT T Shedl HIeT ff WRIQT | =6] a9 | ST 31 IF o™ T 15,00,000 4T |

ST el 9 U= ATl §RT Uhe Vellg” ITd Shifsy | 1

‘Shri Ltd.” was carrying on a business of packaging in Delhi and earned good profits
in the past years. The company wanted to expand its business and required additional
funds. To meet its requirements the company issued equity shares of I 30,00,000.
[t purchased a computerized machine of X 20,00,000. It also purchased raw material

amounting to < 2,00,000. During the current year the Net Profit of the company was
< 15,00,000.

Find out “Cash flows from operating activities’ from the above transactions.

19. ‘BEeT [AHIS T oF HEAT & | TTe] a9 H A o6 T Teh F07 I ST & A i
9T Rl [hg TiATaTe.h T=ad ST ST 2 1

CIEEHRIGIEICHE
@) for niafary |
@) T a9 e SE7 idiereEr |
() U= T |

‘Koval Ltd.” 1s a financing company. Under which activity will the amount of interest
paid on a loan settled in the current year be shown :

(a) Investing activity
(b) Financing activity
(¢c) Both Financing and Operating activities

(d) Operating activity
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20. THET a1 ¥ Hel TE-0T U i TIET i 4

z
ElERIERREC 22,50,000
BEN] 1,20,000
qrH 10,00,000
AT Tt 3,00,000
g qT TS qod 1,80,000
GHAT 3797 Gl 10,50,000
8% TROTT 3,00,000
Uil e 2,60,000

3R (M-I EeRUT T 1) (35,000)

From the following information, calculate Total Assets to Debt Ratio :

<
Capital Employed 22,50,000
Investment 1,20,000
Land 10,00,000
Trade Receivables 3.00,000
Cash and Cash Equivalents 1,380,000
Equity Share Capital 10,50,000
8% Debentures 3,00,000
Capital Reserve 2,60,000
Surplus (Balance 1n statement of profit and loss) (35,000)
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21. (37) HHAT AGFEH, 1956 I Gl VI, 9 [ & IR W A% ThT G&F TR a2

3U-IMEhT o ST Ul o [edfd [ae’or § I917g ST 4
(i) % srrafery
(i) R agr W3y
(i) amvE
(iv) eI Ta=

(@) Tox ToeroT [a9euor o foel IT 3894l &l Iec1@ HINT |

(a) Under which major headings and sub-headings the following items will be

shown 1n the Balance Sheet of a company as per schedule VI, Part I of the

Companies Act, 1956.
(1  Bank overdratft.
(1) Stores and spares.
(1) Bonds.

(1v) Capital Reserves.

(b) State-any two objectives of financial statements analysis.

22 TR STl SoRieRd e’ ohT ey THa¥Teh 9T | 98 -l o ol 3Tl 3T Ol oy
3T &Y BT T | 370 Aideh Il & ¥9 H oF 394 SR &l 35o1d o7 H avard
TGAT 97 | 9% Ush AT AT &1 579 30! Wreedl alishl | el &l SUAR i hi eIl
HI TETFT | Aleral SoiRIad [oiHee” &l 31 HTE, 2013 TAT 2014 1 FHI T aui ol

-1 T qetTcHeh [aaRuT (9T U ¢ - 4
faavo qiT | 2012-13 | 2013-14 fRuat | % uRaaq
wE | (g @ | RE
)
e 9 3T 14,00,000 | 18,00,000 | 4,00,000 | 28.50
T : HHAR! edey &3 4,00,000 | 5,00,000 | 1,00,000 | 25.00
Y g Y 10,00,000 | 13,00,000 | 3,00,000 | 30.00
T @ 30% 3,00,000 | 3,90,000 90,000 |  30.00
Y I o 7,00,000 | 9,10,000 | 2,10,000 |  30.00

(31) 31 H, 2013 TT 2014 Tl GE B Tt SUT % {10 g AT SFAT hl TUHT hHifsTT |
(@) SWE AT § 99T S Uit 6T ST ool b=t &1 Jedi @l Jgd ity |
67/2 19 [P.T.O.

collegedunia:

India’s largest Student Review Platform




Nishit was the Managing Director of ‘Lalita Electronics Ltd’. He had been earning
good revenues and profits for the company. He believed in giving respect to his
subordinates as his moral responsibility. He was the one who recognized the need to
find ecofriendly ways to treat waste. Following 1s the Comparative Statement of Profit

and Loss of ‘Lalita Electronics Ltd.” for the years ended 31* March, 2013 and 2014.

Particulars Note | 2012-13 | 2013-14 Absolute | Percentage
No. @) ) Change Change
)
Revenue from Operations 14,00,000 | 18,00,000 4,00,000 28.5
Less : Employee benetit expenses 4,00,000 | 5,00,000 1,00,000 25
Profit before tax 10,00,000 | 13,00,000 3,00,000 30
Tax @ 30% 3,00,000 | 3,90,000 90,000 30
Profit after tax 7,00,000 | 9,10,000 2.,10,000 30

(a) Calculate Net Profit ratio for the years ending 31° March, 2013 and 2014.

(b) Identity any two values which are being communicated to the society in the

above case.
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23. 31 HME, 2014 Sl IS [AHSES T RATA-TT6R0T 77 ThR T

S | 2013-14 | 2012-13
e -
) )
. QAT 9T SIaT
(1) 3R et
(37) 39T I 40,00,000( 30,00,000
(@) UG TG A [ | 10,00,000/ 6,00,000
(2) eI ST
TEIRTAN 0T 6,00,000|  4,00,000
(3) e FFETY
(37) SRS Tad 3.00.000| 4,00,000
(F)  STCIHICA W= 2 1,40,000| 1,20,000
Dl 60,40,000, 45,20,000
1.  OREEraat
(1) _ST=e aRgarat
(37) TN TR
i) | IREE A 3| 38.00,000| 30,00,000
(i) 3T U 4 9,40,000|  5,40,000
(2) S IR AT
(37) Wi (HTeTgE) 5.00.000|  3,20,000
() AR T 4,20,000|  4,20,000
(@) ehg qG1 Uehg oA 3,80,000|  2,40,000
Bl 60,40,000| 45,20,000
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67/2

Gl & e :

., 1-3-2014 1-3-201
— — 3 :&)0 3 ?E?)O 3
. | 999 ug Ay
YT (TTH-BT fIaoT 6T 91) 10,00,000 6,00,000
2. | TR WEEE
FX UG 1,40,000 1,20,000
3. | gd gREEEn
SIS 42,00,000 33,00,000
T g (4,00,000) (3,00,000)
4. | 3T GREHAT
A 9,40,000 5,40,000

MR TS i &9 H & g0 Uhe a8 (a6l daR iy
a9 & IR T 40,000 AN i Ueh T30, 59 9 Ushtaa geder™ T 30,000 &1, &t T 9,000

ST 93T T4 |
Following is the Balance Sheet of Sreshtha Ltd. as on 31* March, 2014.
- A Nl\?ote 2013-14 | 2012-13
' ) )
L. EQUITY AND LIABILITIES
(1) Shareholders Funds
(a) Share Capital 40,00,000| 30,00,000
(b) Reserves and Surplus | 10,00,000 6,00,000
(2) Non-Current Liabilities
Long Term Borrowings 6,00,000|  4,00,000
(3) Current Liabilities
(a) Trade Payables 3,00,000 4,00,000
(b) Short Term Provisions 2 1,40,000 1,20,000
Total 60,40,000| 45,20,000
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18.

67/2

11.

ASSETS
(1) Non-current Assets
(a) Fixed Assets

(1)  Tangible assets

(1) Intangible
(2) Current Assets
(a) Inventories

assets

(b) Trade Receivables
(¢) Cash and Cash Equivalents

3 38,00,000 30,00,000
-+ 9,40,000f  5,40,000

5,00,000]  3,20,000
4,20,000]  4,20,000
3,80,000|  2,40,000

Total 60,40,000| 45,20,000
Notes to Accounts :
3. No. Particulars As on 31-3-2014 | As on 31-3-2013
) R)
l.  |Reserves and Surplus
Surplus (Balance in Statement of Profit
and Loss) 10,00,000 6,00,000
2. |Short Term provisions
Provision for tax 1,40,000 1,20,000
3. [Tangible Assets
Machinery 42,00,000 33,00,000
Accumulated Depreciation (4,00,000) (3,00,000)
4.  |Intangible Assets
Goodwill 9,40,000 5,40,000

Prepare a Cash Flow-Statement after taking into account the following adjustment :

During the year a-piece of machinery costing ¥ 40,000 on which accumulated

depreciation.was I 30,000, was sold for < 9,000.

(T HHTeT AETH)

AT — 77
(faHeu-2)
PART - C
(Option-2)

(Computerized Accounting)

ST 2o B UeRT ol STH dlelt 1% “hies” ol 379 ¢

(37) 2T T SedTey T |

o] HT A1 |

C)
(@) o bl st gio |
(%)

T T ATHR |
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The term ‘Field” as applied to database table means :
(a) Vertical column of the table.
(b) Name of the table.

(c) Horizontal row of the table.
(d) Size of the table.

19.  SATHEHIT TIEieh HUTeAl & el § e @ 1
(37) SAEHIEE AT Tl [TeATur o1 feieH, derde, -8l faearor qor fefd-foero
AT |

(@) & @I UUTTAT Sl 3TThIoT oi@ieh NoTelt H IR |
(@) TTEaa 991 GReaa? |

() U g, FHeigeer adT 7139 |

The components of ‘Computerized Accounting System’ refer to

(a) Analysis and recording of business transactions, preparation of trial balance,
statement of Profit and Loss and Balance Sheet.

(b) Transforming manual accounting system to computerized accounting system.

(c) Hardware and Software.
(d) CPU, Keyboard and Mouse.

20. ‘TS TGEE b SIeT ol 29% UqANTEl & GIeTd TG i 3MavIhel &l € I” HH (CAS) i
T 27 Tar9Iearatl shl HHSMST ST SIad bl MU= Sl 91T TaH | HE&dT hid ¢ | 4

‘A business data needs to be guarded from its competitors.” Explain any two features
of CAS which help a business to maintain its secrecy.

21. TIT % 6T TREcieRtoT § =TS AT U o [arq—~ d<dl sl UM iy | 4

Enumerate different elements of a chart or a graph in pictorial presentation ot data.

22. Ol T IUANT il §U “Seh-THTEH [GeR0T T & a0 &l Ieeid DI | 4

State the steps to construct a ‘Bank Reconciliation Statement’ using Tally.

23. 9 [REl T AT FE | T GAHS Tod KU & al 39 HRUT g8 3W[e H Team
HITT | TH 35 B THT TR 5 [HAT ST TheT € 2 6

Identity the ‘Error’ which appears when there are invalid numeric values in a formula
or function. How this error can be corrected ?
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